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ASSIGNMENTS OF RENTS

KNOW ALL MEN OY THESE PRESENTS, that

819809¢

THE THIRD BAPTIST (HURCH OF CHICAGD, INC.

an 11linois Corporation, of Chicago IVlinois, party of the first part,
hereinafter called the "Mortgagor" and MICHIGAN AVENUE NATIONAL BANK OF CHICAGO,

herainafter called the party of the second part, ‘

WITNESSETH:

This assignment is supplement to and is to be construed and
. considered 75 vart of a certain Trust Deed executed by the Mortgagor simultaneously
herewith, to 1JCHIGAN AVENUE NATIONAL BANK OF CHICAGO, securing one principal
promissory noie-in the amount of ONE THOUSAND SIXTY AND 00/100
encumbering the following described premises:

TITPY IMCE TN NT WU PRLPAPTY BY

: SEE RIDER ATTACHED NTHEL Ly L olOR NATION AL BANK
: e oy OF CHICACD
: SR 80 it CuCHIGAN AVENUT
- : 30, v ‘: a
LA sﬂ CAGO, HLINOWS £ 9eRT W. FREDERIKSEN
A L -

PERMANENT TAX NUMBER: 25-09-101=004 (Parcel IIT)
€-V.2 25-05-325-030 (Paxrcel I) -
€- 0\ 25-05-325~035 «Farcel II)

and is to operate as additional security €nr.the payment of the note secured by
said Trust Deed, interest on said Note and any. and all taxcs that may hereinafter

be levied upon said above described promises.

THIS assignment is based upon the/<ame consideration as paid by
the Party of the Second Part for the execution of thc aforesaid Trust Oeed and

Note secured thereby.

The Mortgagor hereby sclls, assigns, transfaors and sets over untg
MICHIGAN AVENUE NATIONAL BANK QOF CHICAGD, or its assigns ‘all.the rents, issues
and profits which may hereafter become due under or by virtue of any lease, whether
written or verbal, or of any letting of, or of any agreement for the use or
occupancy of any part of the premises fereinabove described which may have been
hereto fore or may be hereafter, made or agreed to, or which may brwade or agreed
' by MICHIGAN AVNBUE MATIONAL BANK OF CHICAGO, under the powers herein aranted, it
being the intention to hereby establish an absolute transfer and assigruent of al)
such jeases and agreements and all the avails, tacreunder, unto MICHICAY AVENUE
NATIONAL BANK OF CHICAGO and the Mortgagor hereby appoints the above narec
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, or its assigns, to collect all i said
avails, rents, issues and profits arising from or accruing at any time hereafter
and all now due or that may hereafter become due under each and every lease and agree-
ment, written or verbal, or other tenancy existing, or which may hereafter exist
on said premises and to use such measures, legal or equitable, as in its discretion or
in the discretion of its assigns, may be deemed proper or necessary to enforce the
payment ar security of such avails, rents, issues and profits, or tosecure or
maintain possession of said premises or any portion thercof, including any action
or actions for the recovery of rent, any action or actions in forcible detainers and
any action or actions in distress for rent, it being the intention of the Mortgagor
to constitute the said MICHIGAN AVENUE NATJONAL BANK OF CHICAGO, or its assigns,
landlord of said premises, for all intent and purposes; and the said Mortgagor
does hereby create the said MICIHIGAN AVENUE NATIOMAL BANK OF CHICAGO, or its
assigns, landlord of said above described promises, for all intents and purposes
and to fill any and all vacancies and tu rent, lease or let any portion of
said premises to any party or parties, at its discretion, or at the discretion
of its assigns, hereby granting full power and authority to exercise each and every,
the rights, privileges and powers to the Truslee, its successors, or assigns, oOr
grantees, with full power to use and apply said avails, rents, issues and profits
to the pay,emt of any indebtedness or liability of the Mertgagor, to the said
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, or its assigns, due or to become due, and
to the payment of all expenses and the care and management of said premises,
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including taxes and assessments and the interest on encunberances.

The party of the second part hereby agrees for itself and its
assigns that it will defer the enforcement of the provisions of this assignment
until such time as the Mortgagor shall be in default under Lhe terms and provisions
contained in the Trust Deed executed simultaneously herewith and hereinabove des-
cribed, for a period of three days.

It is further understood and agreed that the provisions of this
assignment shall be deemed as a special remedy given to the party of the second
part or its assigns and shall not be deemed an additional remedy and shall be
cumuliative with the remedies therein granted.

[t is understood and agreed, however, anything herein contained
to the contrary notwithstanding, that until default shall be made by the party
of the first part in the promt and faithful performance of any of the terms,

. covenants and conditions om said Trust Deed and the principal note thereby secured
contained, that the party of the first shall have the right to retain possession
of saig aveve described real estate and of the building and improvements thereon
and to coi oot and retain the rents, iscues and profits thereof.

fhis agreement shall remain in full force and effect during the
terms mentioned in sajd Trust Deed and during the period of any extension of the
not secured by sa’d Trust Deed, until such time as the note secured by said Trust
Deed shall be fully said.

IN WITNLSY WHEREQOF, Mortgagors have executed this ;%?éstrument

on ‘\/M/{lﬂy NER

THE THIRD BAPTIST CHURCH OF CHICACQ INC.
BY:

ATTESTED TO:

T—BO
CA0K COUNTY RECORDER Dataded

STATE OF ILLINOIS)
COUNTY OF (e /2 )

I, 6 o{gﬁék g:!% % )é% , @ Notary pPudblic in and for
and residing in sa unty and State, HEREBY CERTIFY THAT g/, 5 Pl

ot
President of the %
THE THIRD BAPTIST CHURCH OF CHICAGD, INC. T‘\E
and L gVA K. ZlonZF-. Secretary of said cor- ﬁ:
gora;?on. perzona;ﬂy 'known to me to be the same persons whose names are subscribed o)
o the foregoing instrument as such -z - President and '74 Secretary,
respectively appeared before me this day in person and acknawledged that they ot

signed and delivered the said instrument as their own free and voluntary act and

as the free and voluntary act of said corporation, for the uses and purposes therein
set forth; and the said > r/gg Secretary then and there acknowledged that said

-} wE Secretary, as custodian of the corporate seal of said corporation did affix
to said instrument as y z<g Secretary's own free and voluntary act and as the free
and voluntary act of said corporation, for the uses and purposes therein set forth.

[\{/w GIVEN UNDER MY MAND AND NOTARIAL SEAL THIS __>f Zﬁday of
L7

Notary Publie* v

My commission expires:__ /"" -’_/,__,f‘_.f_é.’Z_,,__”-.__”




-

UNOFFICIAL COPY

"Spouli Ll *A3uno)

200) UL *(33341S Y356 3ISAN 40 buyuapim doy P3uwapuod se’‘piesadoye ‘g
UDL3235 JO UL YIJON 2Y3 YIim [djjesed pue 40 yjnog 1933 G duy). 2 0
YI40N Buypky 3ded 3ey3 3deaxa) bujuuybaq 40 3deld ay3 03 333435 pyen 4o
Uil yinos ayy buoie 3se3 3duayl $39343S 4156 $0 ULl 4Ing Y3 03

3107 PieS Jo 3dul| 3se3 3y} yjim |3j|eJed ULl B w0 ALJ4aviduy aduayy
$3933 Q02 duil yanog pjes buoje £luajsap AUYF 307 P25 30 Auyy
43IN0s Yy 03 auf( 3se3 pyes buole A{43y3nos IJuayy ‘aurs $3Jasdajuy
(333435 Y4356 Mou) 333435 bujads o PULL YINOS 3Y3 3434M | 307 pies

40 3ulf 35%3 3yl uo jujod e e Hujdudwwo) ISMCLL9) se paqiuaasap
"UBLPLIAN [BALIULAd PALYL 343 $0 353 “yy abuvy *yjaoN (£ diysumoy

8 U0LIIAS JO /| ISIMYION Ay} jo ¢/1L 353N 3y uy. S3YbLay uojbuyysey
03 UOLILIPPY 35444 SULQQOQ puR pdeLjiil uy ¢ 301824 | 307 30 Jaud jey)

‘ 11 73%uvd

0sv

"SEouLLLTL ‘£3an0) 3003 uy ‘ueipiaay Ledpdupay

PALUL 343 3O 3se3 ¢y abuey “yjaoN | diysumo] ‘g uoi3de§ jo 2/} Y3inog
343 4O peOALjRY 233)0R4 pue PUB|S] ¥I05 ‘05RILY) Y3 40 AeM 4o IybLa ayy
40 Ala9ysap jaed jeyy jo UOLSLALPYTS- Yy Ul GE X20(8 30 2/| 3sap 293} jo
UOLSEALPQNS © Bujaq ‘uo}34ppy pundng S [1EH A(4ah3g s, 2a0u(F uy (5 uoyy
=335 PLRS 30 BU}, YINOS Y3 yryw 13| eaed pue 30 YldoN 3333 pg dul| v 40
yanos Bulky s307 pres jo jaed je3 1da0xa) ‘aapsniauy 4309 ‘02 03 91 s301

I 13%4vd
0S8y

87204183

“Sioug|g

*A3un0) yan U} *g uoi3aeg PIRS 3O dup| yanog 3yl yjim faytedaed

PUR J0 YIWOR 3o $S Uil P Jo YidoN buyky ‘ueppiday Lediduldg pajyy
Y3 Jo 3sey 1 abuey ‘yjuop L€ diysumo] ‘g uo}323s 40 Z/1 vanos ayy

40 PROJ| LBy 0151004 puR puRysS] yd0y ‘obearyy 3ayy jo KeN 30 46y ay3 30
£1421538 Seth| 3a0d 3043 40 UOLS)ALPONS By3 U G %3018 jJo 2/| 3Ise3 ayy
40 UORSLALPQNS S dasiey |jwW] u} ‘@ALSN DUy ‘gL 03 §| 5301 40 Jaed jeyj

1 1324vd

/A £ET




