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THIS DOCUMENT PREPARED BY:
GILLDORN MORTGAGE MIDWEST CORPORATION
1501 WOODFIELD ROAD . . : L e e e e
SCHAUMBURG, ILLINOIS 60173-4982 AL TO
LINNTE TIMM/RESIDENTIAL MARKETING -

' STATEWIDE TITLE £

- [Space Above This Line For Recording Dats)

~ MORTGAGE
APRIL 10,
HIS MORTGAGE ri u vEn
1987 The mortgacor o . OVELTS! HEH "R hlrbal A" R s vare _
. TR TR “Borrower") ‘rhls Securuy lnslrument ts gwen to
GHZDCRY N7 ATE MITNEST CURFORATTONY (

vy W, i st

under wsof ... 1"!3 _STATE "OF W " and whose address |s 1&35?1 WM w J&B
v ...SCHAUMBURG, "y "80173-4082

Borrower owes Lender the ; srincipal sum nof ... JEVENTY PIVE W MOG/IDD ....................................................

. Dollars ('U s, S"’"TThls debt is evidénced by Borrower s note

dated the same date as thls S.wnty ]nstrumm&['a\lg;f").zgglfb provides for monthly payrnems. with the full debt; if not
paid earlier, due and payable 6 - - This Security Instrument
secures to Lender: (a) the repaynerl of thc deb! evidenced by the Notc. wuh mterest nnd all renewals. exterisions and
modifications; (b) the payment of a'l.ther sums, with interest, ddvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instfument and
the Note. For this purpose, Borrower d 1:',} deby mongage, granl and convey to Lender |he l'ollowmg described property
OCRIEA N oo s e , e, ‘:.‘Coumy. inois:

LOT 10 1IN BLOCK 60 IN WINSTON PARK NORTH WEST, UNIT NUMBER 4, BEING A SUBDIVISION IN
SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 1D, EAST OF THE THRID PRINCIPAL
MERIDIAN, ACCORDING TO. THE PLAT THEREOF RECOTWPIED IN THE RECORDER'S OFFICE OF COOK. .
COUNTY, ILLINOIS, ON JANURAY 13. 1864 AS mcu«wr 19020710. IN COOK CGM'Y IILIMIS.

981 faPR 20 Al lD AR

STATEWNE TITLE 1/60-878

PI# 62-,12—300.—010—0009

which has the address of ...

1 . R R R L e e L L)
: 6006. - : lSllel : '
lllinois [T 7 ........................... (“Property Address")
{Zip Code}

TOGETHER WiTH all the nmprovemems naw or hereafter erected on lhe propeny. and l!l euemenll. nghu.
appurtenances, rents, royaities, mineral, oil and gas righis and profits, -water rights and siock and sil fixtures.now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lrlslrument. All ofthe
foregoing is referred 10 in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ‘and has’ lhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of récord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT. combines- uniform covenants for naticnal use: and .non- umform envenants wuht
lnmned vananons by jurisdiction to constitute a uniform security instrument covering resl pmperty

ILI.INOIS—smgu r;mn uumwc _UNIFORM msmumzm

GMM—418 X886 - 002
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19. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration f{oliowing Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shal) specify: (a) the default: (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. [f the defauit is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of al} sums secured by
this Security Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable acttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and io collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shalii pay any recardation costs.

22, Waijv/r uf Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinaits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

Y Adjustable Ratr Rider [} Condominium Rider {; 2—4 Family Rider

) Graduated Payment Fider (3 Planned Unit Development Rider
] Other(s) [specify)

By SIGNING BELOW, Borrowsr accepts and sgrees to the terms and covenants conlained in this Security
[nstrument and in any rider(s) executed by Bersnwer and recorded with it

....... —) 71’"’ U[;‘Le/k?:g'ff'e’ﬂﬁeal)

MICHAEL J. REED —Botipwer
...... W/«J/zmﬂl&%(sﬁn
MAUREEN A. REED ~—Bottower

{Space Below Thip Line for Acknowledgment}

State of lllinois, . . . 495 ..................... County ss:

I, .. e ‘/’Vd"f“/éﬂcd .................. . a Notary Public in and ra‘ros: id county and state,
do hereby vertify that /. ¢ [ramAEL, ‘7/ ’éFEA WS i /77"’””5"/ A . /t"('/ IS I IFE
...................... Jersonally known to me to be Lhe same person(s) whase name{s! A2RE qun-

signed and delivered the said instrument as . THELL . free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this . . . .7 .7 .. Ay oF [ IS0 J19. 7 0.

My Commission expires: P-& - 70

Notaty Publc
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If Lender required: mortgage insurance as a.conditian of makmg the loan secured by -this' Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the: uquirement l‘or lhe
insurance terminates in accordance with Borrower's and Lender's writien agreement or apphcable law. - :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeﬂy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in'connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion. are hercby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums iecured by thls Sccunly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lende is vuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securrd by this Security Instrument, whether or not then due.

Unless Lienrer and Borrower otherwise agree in writing. any application of proceeds to pnnclpal shall not extend or
postpone the duedar: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe. Not Released; Forbearance By Lender Not 8 Waiver. Exicnsion of the lime for payment or
maodification of amoriizanon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ur? operate to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tn commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thr er=rcise of any right or remedy.

11. Successors and Assigns Pound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrement shall bind and beiien? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ai.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under'*ic terms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; ard {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiln regard (o the terms of this Security Instrument or the Note without
that Borrower's consent. . ) N,

12. Loan Charges. Ifthe loan secured by thit Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that theiricevest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thun:'() any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar/ sums already collecied from Borrower which exceeded
permitled limits will be refunded to Borrower. iLender may cheose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refur.a reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmen: or erziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforce: ble Lcrording 10 its terms, Lender, at fis option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th s12ps specified in the second paragraph of
paragraph {7.

14, Notices. Any notice to Borrower provided for in this Security Instrum<-i-skall be given by delivering it or by
matiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice 10 Lender. Any'nutice 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by nraice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lend/ r wwhen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federzi l=w and the Jaw of the
jurisdiction in which the Property is located. In the event that any prov:sxcm or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowszons of this Security Inst;im=nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

. ¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secuniy lnstrumem. including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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