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This Indenture, Made this 14th April » 19 gbetween
JOHN W. KRPAN and DAWN L. KRPAN, His Wife ", Morigagor, and

a m ormlgﬁc ugo mn. ulag(}1 the laws of the State of Illinois

Mortgagee.

Wiinesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain ptoﬁluory note bearing even

date herewith, in the p!“lcipll sum of Eighty-seven thousand two hundred fifty and NO/100 -
= = « «Dollars 87,250.00

payable with interest at the »n.a0f
per centum ( 9.00000 “#3per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in DOWNERS- VIKVE ILLINCIS r o1
at such other place as the holder may des! gm!e in writing, and dchvcred the said principal and interest being payable in monlhly installments of

Seven hundred two and 04,1
Doliars ($ '702 04

on 01,19 87 , and a like 515301 the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and inteiest, if not sooner paid, shall be due and payable on the first day of May
20 17

Novw, thersfore, the said Mortgagor, for the better securit.q »/v'ic payment of the said principal sum of money and intésbe and the perfor-
mance of the covenants and agreements herein contained, does |y these presents Morigage and Warrast unto the Mortgiges, its successors
or assigns, the following described Real Estate situate, lying, and oeing in the couaty of COCK
and the State of Illinois, to wit:

LOT 143 IN SUMMERHILL UNIT 3, A SUBDIVISION 07 PART OF SECTIONS 19 AND 20,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QX CO

ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (T741SE ATTACHED HERETCL
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AlD THME COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANLS AMO AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 06-20-101-014-0000 1)

:ﬁ‘i’ﬂﬁh aﬁaﬂﬂqhmmWWd appurtenances thereunto belonging, and the rents, hoaes, and profils
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and a)! plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and slso ail the estate; right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any Hen of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to altach to said premises; to pay 1o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {1) & sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Itlinois, which said any tax or assessment that may be levied by suthority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive. the ui% ilang Is situate, upon the Mortgagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agroes: ;u:luy iat d:ny time be on sald premises, during the continuance of

d indebtedness, insured for the benefit of the Mortgagee in
to-ll;: m.?dmmml%nﬂ; l?:];:i’: ::h?mit such forms of Insurance, and in such amounts, as may be re-
value thereof, or of the security intended 10 be effected by virtue  Qired BY the Mortgagee.

mwummmmmmmmmnwmmmummmmmm
for perfodic Morigege insurance Premium payments.
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor witl give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds. or any part thereof, may be
applied by the Mortgagee al its option elther to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor-in and to any insurance policies then in
force shall pass to the purchaser or grantee,

That il the premises, or@ny part thereof, be condemned under
any power of eminent domarr, or acquiced for a public use, the
damages, proceeds, and the cous’ceation for such acquisition, to
the extent of the full amount of inaruizAness upon this Mort-
gage, and the Note secured hereby reriaiising unpaid, are hereby
assigned by the Marigagor 1o the Mortr sgee and shall be paid
forthwith to the Mortgagee to be applied by it on_account of the
indebtedness secured hereby, whether due or-io”.

The Mortgagor further agrees that shouid this mertpage and
the note secured hereby not be eligible for insurance Lnd.y.the
Nationa) Housing Act within 8ixt days from (the d~ie

hereof) writien statement of any officer of the Department 21
Housing and Urban Development or authorized ugent of the
Secrctary of Housing and Urban Development dated subsequent

10 the Sixty days’ time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafier,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as u homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefil of the
Mortgagee with power 1o collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

CQPY.,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are rcnsonabiy neccssary to carry
out the provisions of this paragraph.

And In cuse of foreclosure of this mortgage by snid Morigagee
in any court of law or equity, a reasonable sum shall be allowed
far the solicitor's fees, und stenographers® fees of the complain-
ant in such proceeding, and elso for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expensés, and the
reasonable fees and charges of the attorneys or splicitors of the
Mortgagee, so made parties, for services jf such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shali become
so much additional indebtedness secured hereby und be allowed
in any decree foreclosing this morigage~ .

And there shall be Included in any decree loreclosing 1his mort-
ae4e-and be paid out of the proceeds of any sale made in pur.
suanes of any such decree: (1) All the costs of such suit or suits,
adverissirg.sale, and conveyance, including attorneys’, solicitors',
and stenc 87 phers’ fees, outlays for documentary evidence and
cost of sai< abstract and examination of title; (2) all the moneys
advanced by th Mo tgagee, if any, for the purpose authorized in
the morigage wiii-irierest on such advances at the rate set lorth
in the note secured keis)y, from the lime such advances are
made; (3) all the accrues interest remaining unpaid on the in-
debiedness hereby secured; (4)all the said principal money re-
maining unpaid. The overplus OF the proceeds of sale, i any,
shall then be paid (o the Mortgdgor:

If Mortgagor shall pay said note si"thc time and in the manner
aforesaid and shall abide by, comply witii, and duly perform all
the covenants and agreements herein, thea (nit conveyance shall
be null and void and Mortgagee will, within thiriy (30) days alter
written demand therefor by Mortgagor, execule a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Morigager shall operate to release, In
any manner, the original liability of the Mortgagor,

The covennnts herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Pagulota

02550248
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare ali
sums sacured by this mortgage to be immediately due and payable if ali or a part of the property is sold or
otherwise transferred (other than by devise, destent or operation of law} by the mortgagor, pursuant to a
contract of sale axecuted not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the properly subject to this mortgage, to a purchaser whose
credit has not hean approved in accordance with the requirement of the Cammissioner.

April 14, 1987

Date
April 14, 1967

Date

Borrower Date

Borrower Date

'.t.l.’..l.lllilllll'..'.I.l'lQI.""I.'.’.!"I.t.iltl.';".' AR AR RA RN TR E NP RO RN AP SRR R TSt R R AR AP RARSO ARG NRESE

State of _Illinois

Cook ss.

County of

I, the undersigned, a notary public in and for the said County, in the State afe.esaid, DO HEREBY CERTIFY
that __JOHN W, KRPAN and DAWN L. KRPAN, Hig Wife (

personnally known to me to be the same person _5 whose name _S_subscribed to tt e fo 'egoing instrument,
appeared before me this day in person, and acknowledged that _X he Y_signed, seaiec 8nd delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes \"e”sin set forth,

,10_87_

Given under my hand and official seal, this 14t day of April

¥ Notary Pubiic
1/11/89

Comimission Expiresa

This Instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Hlinols 80515

02550228




