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O\ L, ASSICGNMENT OF RENTS |

KNOW ALL MEN BY THESE PRESENTS, that Frank W. McDermott and Elsie B. McDermott ‘Husband and Wife
{hereinafier called ""First Party®l, 1n consideration of One and 00/ 1C0 Doltas 1$1.001, 1o 1t «n hand poaid, and of other good and valuable contedera.

tions, the receipt and sufficiency whereo! are hereby acknowledged and confessed, dous heraby assign, transfer and sel over, unto O AK LA WN
NATIONAL BANK, its successors and ossigns, {hereinalier cailed the “Second Party™), atl the rents, earnings income, umu and ‘prohis of and
from the real gstate and premises hereinalter described which nre now due and which may herealier becams due, payshle ‘or'edilectible under or by
virtue of any |esie, whether writien or verbal, or any letting of, possession, ar any dgregment 1ar the use of occuPEncy ot any part ol the real estale
and premaises herginalter described, which said Furst Partly may have hatetolore mada or agreed to wr may hereaftar make or apree 19, or which may
Uu made or agreed to it by the Second Party under the power herein grantaed; it being the intention hereof to make and establish an shscluie transier
“and uslgnmem of all such leases and agreements and al! the renis, sarnings, ssues, -ncomc and prohu |heuundﬂ umo lho Second Plrtv mum an

relaling 1o the resl estate and premises situated in the WW Coumy of — — — Stall oi Illmms
and described as follows, 2o wit: . S T

SEE LEGAL DESCRIPTION ATTACHED HERETO.
AND MADE A PART HEREOF AS EXHIBIT A~

hereby releasing and waiving ali rights, it any, ol Fust Party under and by wirtue ol the Homestead £xemption Laws of the State ol |llinpis.

This instrument i$ given 3 sé .dre payrnent al the pnincipal surn ond the mierest of or upon a certain loan for
One Hundred Sixty=Tour and 00/100 == ~—Doilers
is__164,000.00 }secured Uy 1Grigace 10 OAK LAWN NATIONAL BANK, as Mortgagen, ostes Aprdl 16 1987,

and filed for record in the Oftice of the Pacc rder ot Deeds ol Cook County, Hlinois, conveying the real estate
and pramises hereinabove described, and ¢'+:C enstrument shal romain in 1411 Jorce ang ellect until said loan and the interest thereon, and all other
costs and charges which may have accrued or mav hareafier accrua undor said Mortgage, have been Jully paid.

This assignment shall not become operativs v il a default exisis 3n the payment of principat or intesest or in the performanca of the terms or
condlitions cantained in the Mortgage herewn referred to anst in the Note secured thereby,

Without limitation of any of the legal rights ol Secend Party as the absolute assignee ot the rents, issues, and profits of said raal estate and
premises above described, and by way ot enumeratian oni; Firs| Parly hereby covenanis and agrees that in the event of pny defauit by the First
Party under the taid Mortgage above descsibed, the First Par.y will, whether buefore or after the Nate or Notes secured by said Morlgage i+ or are
declared to be immediately due in accordance with the term? of Jaid Mortgage, or whether belore or alter the institulion ol any legal procesdings
10 loreciase the lien of said Mortgage, or belore or after any sie Zaerein, lorthwith, upon demand ol Second Party, surrendar 10 Second Periy, and
Sagond Pariy shall be entitled) 10 take actual possession of, the seic real estate and prermises hereinabove described, or of any part thereof, personaily
or by its agenis or altorneys, as far condilion broken, and, i its discre’.on, may with or without torce and with or without pracess of law, and with-
out any action on the part ol the holder or holders ol the indebledne s secured by sawd Mortgage, enter upon, take and mantain possession of all or
any part of said real estate and premises hersinabove described, togetiicr wvith all documents, books, records, papers, and sccounts of Firsl Party
relating thereta, and may exclude the Ficst Party, its agents, or servants, who'.y therefram, and may, in its own name, as assignee under this assign - m
ment, hold, operate, manage and control the said raal estate and premises her ino’.ove desciibed, and conduct the butiness thereol, either personaslly q}
or by its agents, and may, at the expense of the mortgaged property, from time Lo..rnoe, either by purchase, repair or construction make all necessary N
or proper repairs, renewals, replacements, useful alterations, additions, berterments ar { improvemenis to the said real estate and premises 3s to it
may 4eem judicious, and may insure and rainsure the saime, and may lease sard mariraged propérty in such parcels and lor such Dmes ang on such
terms as to it may seam fit, including leases for terms expiring beyond the maturity ol e indebtedness secured by said Mortgage, and may cancel
any lease or sublease for any couse or on any ground which would entitle the First Parity to cincul the same, and in every such cose the Second Party '\I
shall have the right 1o manage and operale the said real estate and premises, and 10 carcy on Loe busiress thereol, as it shali deem best, and the Second
Party tholl be eatitled to coliect and receive afl earnings, revenues, rents, issues, praofits, ana incume of the same, and any parl thereol, and, after \I
deducting 1he axpensas ol conducting the business thereof and of all maintenance, repairs, rengwaly, ce)lacements, altaralions, addilions, betterments,
and improvements, and all payments which may be made for taxes, ossesiments, insurance, and poior o0 nroper charges on the said rosl estats and
premises, or sny part thereof, including the just and reasonable compensation for the sorvices ol 1he Secr ad Party and of i13 attorneys, agenty, clerks,
servants, and others amployed by i, praperty eagaged and employed, lor sorvices rendeced in connecnpir with the opsration, menpsgement, and con-

ol of the mortgaged preparly and the conduct of the business theieof, and such futther sums as may be sufi cient 1o indemnity the Second Party
against any liability, loss, or damage on sccouni of any mattor or thing done in good faith in pursuance 0v-.he richts and powers ol Second Party
hergunder, the Secand Party may apply any and all manies arising as aforesaid:

{1) To the payment of interest on the principal and overdue inferest on the Nole or Notes secured by == d '.(Grigage, &t the rate therein

provided;

{2) To the paymonl ol the interest accrued and unpard on the said Nate ar Notus;

{3} Ta the payment of the principal of the said Noie or Notes from nme 10 time remaining sutstanding and unpaid;

{4) To the paymeni ol any and all othar charges secured by or crealed under the said Mortgage above referred (0. and

{5) To the payment of the balance, if any, alter the payment in full of the items hereinbetore referred 1010 (1), (2}, () and {4) 10 the First
Party.

This instrument shall he assignable by Second Party, and all of the 1erms and uovisions hereof shall be binding upon snd inure to the benelit
of the respective exacutors, adrministrators, legal representatives, successors and assigns of each of the partias herelo.

The failure af Second Party. ar any ol its agents o B1ornoys, SUCCessSOrs or bssigns, 10 aveil itseil or thamselves of any of the terms, provesions
and canditions of this agreement for any pernod of ume, at any ume or tirnes, shall not be construed or deemed (o be a waiver of any ol 113, tus, or

their rights under the tarms hergof, but said Second Party, Or i1ts agenis or attorneys, successors or assigns shaill have full right, power and autharety
1o enforce this agreement, or any of the terms, provisions, or condilions heseot, aund exercise 1the powers hereunder, at any Lime or lsmes that shali

be deemed fit1.
Tha payment of the Noie and release ol the Mortgage secuniag sand Note shall ipso tacic operate 8s a release of this instrumen
STATE OF ILLINOIS ’
5S.

COUNTY OF COOK

The foregoing insirumant was acknowiedged berare ma, 2 Notary Public, this léth day of
b, Frank W. McDermott & Elsie B. McDermott, Husband and Wife

KOTaRY PRELIC STRTE DF [LOIRDIS

MY COMMISSION £aP. MAR. &, (9%
ISSUED [WAY LLL. KOTART AL30C. :

Notary Public

My Commission Expires:
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ATTEST:

Secretary

STATE OF ILLINOIS
i 55.
a Notary Pubiic in and 1ot said Counmty in

COUNTY OF COCK

t,
the Siate aloresaid, DO HEREBY CERTIFY THAT

-

and
personatly known 1o me and known by me to be the President and Secretary respectivety of
in whose name 1he above and foregoing insirument is executed, appeated beloie me this day n person and acknowledged thal they signed and deliv-

prad the said instryment as their free and veluniary sct and as the {ree and voluniary act of said
as aforesaid, for the uses and purposes therein sat forth, snd the said Secretary then and ihere acknowledged that he, as custodian of the corporste
did affix 1he saig corpotate

seal ol said
seal to said instrument as his (tee and voluntary acl and as the {ice and voluniary act of said
R 1 : SO

as afaresaid for the uses and purpcses therein set forth,
day ol

GIVEN under/iny hand and notarial seal this

Notary Public

My commission expires:
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¥ylsnatgached tp: -
Dated Apr ?g? §SB75Fr6: Fzznk W. McDermott
and Blsie B, McDermott, Husband and Wife

to Clearing Bank,

EXHIBIT "A"

Unit Number 13153 as delineated on survey of certain lots or parts
thereof in Burnside's Oak Hills Country Club Village Subdivision Unit
1, being a Subdivision of part of the North 985 Feet of the South West
1/4 of Section 36, Township 37 North, Range 12 East of the Third
Principal Meridian, Cook County, Illinols according to the Plat thereof
recorded on October 25, 1976 as Document Number 23684697, which survey
is attachs4 as Exhibit "A" to Declaratiocn of Condominium Ownership made
by Burnside fonstruction Company, an Illinois Corporation, recorded in
the office of the Recorder of Deeds Cook County, Illinois as Document
Number 23771002; :ogether with a percentage of the Common Elements
appurtenant to said unit as set forth in said Declaration as amended
from time to time, which percentage shall automatically change in
accordance with amende? Declarations as same are filed of Record
pursuant to said Declarativn. and together with additional common
elements as such Amended vrclarations are filed of record, in the
percentage set forth in such Amended Declarations, which percentages
shall automatically be deemed ir De conveyed effective on the recording
of each such Amended Declaration rs though conveyed hereby in Cook
County, Illinois,

Parcel 2:
Easement for Ingress and Egress for the Barafit of Parcel 1 as set

forth in the Declaration of Easements recordsd-as Document 23684698 and
as created by deed from Burmside Construction Covupany to Gerhard
Sterling Company recorded November 27, 1978 as Dcrument 24737503 in

Cook County, Illinois,

Mortgagor also graunts to the Mortgagee, (his heirs, legal representatives)
(its successors) and aasigns, as rights and easements appur<enant to

the abave described real estate, the rights and easements for the benefit
of sald property set forth in the declaration and Mortgagor rcaervas to
(himself, his heirs, legal representatives) (itself, its successors)

and assigns the rights and easements set forth in said declaration io: the
benefit of the remaining property described therein and the right to.gront
said rights and easements in conveyances and mortgages of said remainiiy
property described therein and the right to grant said rights and easemeuts
in conveyances and mortgages of said remaining parcel or any of them.

This mortgage is subject to all rights, easements, restrictions, conditions
covenants and reservations contained in said declaration the same as
though the provisions of sald declaration were recited and stipulated at

length herein,

LLSS02L8

The Lien of this Mortgage on the Common Elements shall be automatically
released as to the percentage of the Common Elements set forth in Amended
Declarations filed of record in accordance with the Condominium Declaration
recorded as Document 23771002 and the Lien of this Mortgage shall automaticaily
attach to Additional Common Elements as such Amended Declarations are filed

of record, in the percentages set forth in such Amended Declarations, which
percentages are hereby conveyed effective on the recording of such Amended
Declarations as though conveyed shereby.

PTI# 23-36~303~106-1042
Property Address: 13153 N. Country Club Court, Palos Heights, IL 60463




