UREIERSONLEANKY ; ; ,

3232 West Peterson Avenue
Chicago, lllinois 60659-3692

Member FDIC (312) 583-6300 87205707

ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Sacurity fastrumant”) is mage this 10t qay of April , 1987
betwesn the mortgagor._ci].-_cé.go Title and Trust Company '
not personally b as Trustee under Trust Agreement dated April B, 1987  and known as Trust No, 1089680
e {hirew> Borrowar”}, and the mortgagae, PETERSON BANK, an lllinois state bank, whose address is 3232 West Peterson
Avenue, Chicago, 'inois 0889 {herein “Lender”). :

7)1l =110 DFJR

WHERE .S, 3arrower la indebted ta Lender in the principal sum of

and_ NG/ D0=w=meerarar 0 lars, which indebtadness is evidenced by Borrower's note dated i

{harein “Note”]. privicing lor monthly instaliments of principod 8nd interest with the balance of the indebtednress, if not
oner paid, due and payable on'th) 1=t day of May 18 92 ;

TO SECURE 10 Lander thocar ayment of the indabladness evidenced by the Note, with inlergst thereon, the payment ol

all other sums, with intarest thereon, advanced Linaccordance herawith 10 protect the security of this Security Instrumaent, and the

rormance of tha covenants and agreaments of Burrowaer herein contained, Barrower does hereby martgage, grant and convey 1o
Lender the following described property localea ir ths County of . Cook ., State of iilinois:

Pexr legal description'-attaiéheu releto and made a part hereof. .
Lots 1 and 2 in block 48 ir Northwest Land Association Subdivision

L 40
he West 1/2 of the Northwws3st 1/4 of Section 13 Township
;grtt:h? Rgzge 13 East of the Third Principal Meridian in Cook

County, Illinois . o0 - 87205707 .. .

c A6 _
T 3-13-417-00/ AL&1r)

which has the address of __ 4553 N. Kedzie Ave.. Chicago, IL 60625 ° ' ° | (herein “Property Address”);

.

TOGETHER with all the improvaments now ar hereahter erscted on the propenty, om) gl ecasemenis, rights,
appurtenances, rents, roysities, minerai, ofl and gas righta and profita, water, water rights, and water 1tock’ and pil fixtures now ar
hereafter a part of the property. a1l of which including replecemants and additions thereio, shell be deemad to nr/an-emain a part af the
praperty covarad by this Security instrument; and all of the foregoing, togethar with said prapary (or the Jeasshc’d rstate if this Security
instrument is on a leasehold) are herein refarrad to as the “Property”.

Borrowear covenants that Borrowaer is lawfully seized of the eslate hereby conveyed and has the righl te e rgage, grant
and convay the Property. that the Propeny is unencumbered, excepl far encumbrances of record. Borrowsr ﬁ'an'-a’nra and will dafend
genarally the title to the Property against all claims and demands, subject to any dectarations, easemsants or restrictions listed in a
schedule of excaplions ta coverage in any title insurance policy insuring Lender's interast in the Property.

Borrower and Lendsr covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shall promptly nay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided in the Noie. ’

2. FUNDS FOR TAXES AND INSURANCE. At Lendar's scle option, Borrower shall pay to Lender on the day monthly
instaliments of principal and interest ara paysbte under the Note, until the Nate is paid in full, a sum (hersin “Funds”) equal 10 one-
twalfth of the yearly 18xes and assassments which may attain pricrity aver this Security Instrumant, and ground rents on the Praperty, if
any. plus one-twelfth of yearly pramium instatlmants for hazard insurance, plus one-iwseilth of yesrly premium instalimonta for mortgsge
insurance, if any, all as reasonsbly estimated initially and from lime 10 time hy Lender on the basgis of assessmenis and hills and
reasonabie estimates thereol.

The Funds shall be held with the Lander in an gscrow account. Lender shail apply the Funds to pay said taxes,
assessmenis. insurance premiuma and ground rents. Lendar may not charge for s¢ holding and applying the Funds, analyzing said
account, ar varifying and compiling said sasessmanits and bills, unless Lendet pays Borrower interest on the Funds and applicable faw
parmita Lender Lo make such a charga. Borrower and Lendar may agree in writing a2t the bme of exacution ofthis Sacurity instrument that
intarast on the Funds shall be paid tc Bofrower, atd unless such sgreement is made or applicable law requires auch intarest 10 be paid,
Lender ahail not be requirad to pey Borrower any intergst or garnings on the Funda, Lender shail give to Barrower [or the benelicial
owner upder the Trust Agreemant hereinabave mentioned), without charge, an annual accounting of the Funds showing credity angd
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as sdditional security fof the
sums sacurad by this Sacurity lnstrument. . . - .
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IFthe PropM ' FrE;t)‘i!. aft*BA?kw:n@ k ac nde norc ars to make an
award or settle a claim for 3, %o erifails bo respo, dalvis 3 £ o d mled tender is

authorized to coilect and apply the proceeds, at Lender’s option, aithar to restoration or repair of the Froperw orto lhe sums sacufad by

this Security Instrumen, ' ]
Unless Lendsr and Borrower otherwiae agrea in wtiting, any such epplication of procaeds to principat shali not.extend

or postpone the tue data of the monthly installments referrad to in paragraphs:t.apd 2 heraaf-ar change the amount of such

instatiments.

10. BORROWER NOT RELEASED. Extension el the time for psyment or maditication of emortization of the sums
securad by this Security (nstrumant granted by Lender to any successor in interest of Borrower shall not opirate to raleasa, in any
manner, the liability of the originai Borrowar and Borrower's successors in interast. Lender shall not be raquired 10 commence
proceadings against such successor or refuse ta extend lime for payment or otharwise modity amortization of the suma sacured by this
Sscurity Instrument by reason of eny demend made by the original Barfower and Borrower's successors in interest.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in axercising any right or remady
hereundar, or atherwise afforded by applicable iaw, shall not be a waiver of or praclude the exercise of any such right or remedy, The
procurement of insurance or the payment of 1axes or ather liens orcharges by Lendar shall not be a waver of Lander's right 10 acceierate
the maturity of the indebtedness secured by this Security Instrument.

12. REMEDIES CUMULATIVE. All remadies provided in this Sacurity Instrumeant are distinct and cuminative to any
other right or remedy under 1his Security Instrument or alfarded by law or equny and may be exercisad concurrently, independeantly or

successively.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS, The covensnts and
agreaments herein contained shall bind, and the rnghts hereunder shall inure to, the respective successors and sssigns of Lender and
Barrower, subjer. te tha provisions of pacagraph 19 hereck. All covenants and agreements of Barrower shall be joint and several. The
captions and headinga of the paragraphs of this Mortgage are for convenience anly and are not 10 be used to interpret or dafine tha

provisions heraof.

14. (LOAN CHARGES. if the loan secuied by this Security Instrument is subject to a law which npls maximum loan
charges. and that taw is Fhal Y interprated so that the interest or othgr loan tharges collected or to be colleéted In conneclion with the
foan exceed the pemitiedTar vz, then: [a) ony such loan charge shatl be reduced by the amaunt necassery to rsduce the charge to tho
permilted limit, and (b} any 2uinz alrgady collected lrom Borrower which exceeded permitted iimits will e refunded to Borrower.
Lander may choose to make this re’ond by reducing the principal owed under the Nole or by making a direct payment 1o Borsower. 1f 8
refund reduces principal, the reductior witll be treatad as a partial prepayment without any prepayment charge ynder the Nots.

15.  LEGISLATIUN, I =f1er the dale horeof, enociment or axpiration of applicable taws havae the effect either of
rendering the provisions of the Note ar 118 sasurity Instrument unenforceable according to their respeclive terms, or all or any part of
the sums sacured hereby uncollectible. as utherwise provided in Lhis Security instrumaent, or of diminishing \hg velue of Lenders
securily. then Lender, at Lendar’s eplion, may desian all sums secured by this Security {nstrumeni to be immediately dua and payable,
and may invoke any remadies permitted by par. grapn 20. \f Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 19.

16. NOTICES. Except for any nolice Jequirad undar applicable law to ba given in anather manner, (a] any notice ta
Borrawaer pravided for in 1his Security Instrument shall ba.gn-2n by delivering it ar by mailing it by first class mail addrassed to Borrower
atthe Property Address or at such other address as Borrower nay designate by notice to Lender as provided harein, and (b} any natice 1o
Lender shall be given by firgt class mail to Lendar's address states heiein or 1o such other addrass as Lander may designate by notice by
Barrower a3 provided herein. Any notice provided for in this S¢curity Instrument shall be deemed to have baen givan 10 Borrowar or
Lender when given in the manner designated harein.

17. GOVERNING LAW: SEVERABILITY. This Sacuiiy/nstrument shall ba govarned by the law of the State of litinois.
in the avent that any provision or clause of this Security Instrumaent or tki Mnte conflicts with applicable law, such conflict shali not
aftact other provisions of this Security Instrument or the Naote which can be yive.1 ~ifect without the conflicling provision, and to this end
the pravisions of this Sacurity Instrument and the Note are declared to be rgvrrable.

18. BORBOWER'S COPY. Borrower |or the benelicial owner under the Trust Agreemaent hereinabove mentionad)
shall be furnished a conformed copy of the Note and of this Security Instrumant at 1'.e thne of execution or after racardation herseat.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORZLOWER. 11 all or any partof the Property or
an intarest therein is soid or transfarred (or if a beneficial interestin Borrower is sold or tra’ss’2r;ed and Borrawer is not a natural person;
without Lender's prior written consent, Leader may, at Lender's opuon, declare all the sums sasired by this Security instrurment to be
immediately due and payable. However, this oplion shall not be exercised by Lender if excrcica is nol authorized by Federal Law.

if Lencder exercises such option (¢ accalerata, Lender shall mail Borrower noticy of acceleration in accordance with
paragraph 16 heraof. Such notice shall provide a pariod of not lass than 30 days from the daie thu liotice is mailad within which
Qorrowar may pay the sums declared due. \f Barrower fails to pay such sums prior to the expiration of such raiigd, Lander may, without
further notice or demand en Borrower, invoke any romaedies parmitted by this Security Instrument.

20. ACCELERATION: REMEDIES. EXCEFT AS PROVIDED IN PARAGRAPH 18 MHEREUF, CPON BORROWER'S
BREACH OF ANY COVEMNANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE NLTI, INCLUDING THE
COVEMNANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY. AT LLNDER'S OPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY OUE AND PAV2BLE PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROGVIDED IN PARAGRAPH 16 HEREOF SPECFY'NG: (1} THE
BREACH, (2) THE ACTION REQUIRED TO CURE SUCH BAEACH: (3] A DATE. NOT LESS THAN 30 DA'YS FROM THE DATE THE NOTICE
IS MAILED TO BDRARDWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ONOR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECUMTY
INSTRUNMENT. FORECLOGSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY QOTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE. {F THE BREACH 1S NOT CUREQ QN OR BEFQRE THE DATE SPECIFIED IN THE NOTICE. LENDER ATLENDER'S GPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE 1TAMEDIATELY DUE AKD PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PRDCEEDING, LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUOING. BUT NOT LIMITED TO, REASONAELE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS ANO TITLE REPORTS.

21. BORROWER'S RIGHT TO REINSTATE. Nomwwthstonding Lender's acceleration of the sums securad by Hns
Sgcurity lnstrument, Borrower shall have the right to hove any proceedings begun by Lendar to anforco this Sacunty Instrumant
discontnuad at any time phor to entry of a judgmaent enforcing this Secuarity astrument il |3} Borrower pays Lendar all sums which
would ba then dua uncter this Security Instrumaent gnd, the Note, il any, hed no accelurstian accurred; |b) Barrowaer curot all breaches of
any other covenants or agreemaernds of Borrower conlamad in this Secutily Instrument; {c) Borrawer pays al) ronsonnble pxpenses
incurred by Lender in enfarcing the covenanis and agreements of Borrower comained in this Security Instrument and in enforcing
Lender's ramedies as provided in paragraph 20 hereof. including. but not limited to. reasonable altornay’s fees: and (d) Barrower takes
such action as Lander may reasonably require to assura that the hen of this Securily Instrument, Lender’s interest in Tthe property and
Borrawer's obligation to pay the sums secured by this Security Instrumant shall continua unimpaired. Upon such payment and cure by
Borrawor, thee Secunty Instrument and the obligations securad heraby shall camain in ful) lorce and effect as it no acceleration had

accurrod.
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