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NAME AND ADDRESS OF ALL MORTGAGORS ‘ MGRTGAGEE:

, Willie E Lee Ganeral Finance :Cor
736 S Karlov ‘ MC":L%AGE 4013 W 26th Street. :
i inois 60623 Chicago, - J1linois 60!

Chicago, Illino WARRANT _ ao :

TO ) N

EFSRURNLE

BETEE TR RO IS REL Y N BTN

MNO. COF AMOUR, Y OF AMOUNT OF | AMOUNT OF FIRST PAY- | DUE DATE FiNAL PAYMENT TATALOF

PAYMENTS | FIRS, EACH LAST MENT DUE | EACH DUE DATE .| PAYMENTS
PAYMENT PAYMENT PAYMENT DATE MONTH .

439.94 | 439.94 439.94 5/21/87 21st a/21/97 - . . |52792.80

120

THIS MORTGAGE SECUF.TS FUTURE ADVANCES — MAXIMUM OUTSTANDINGS - NA- —
{if not contrary to law, this ncrtgage also secures the payment of all renewals and renewsl notes hereof,

tagether with all extensions therwof)  Nat Amount of the loan: s 22416.57 . . .o

The Mortgagors for themsalves, their hairs, par-or.al representatives and assigns, convey and agree to pay nid nota and imsrast 4 they
become due and to repay such furthar advances,«f an*,with interest as provided in the note or notes evidencing such ndvances

ALL OF THE FOLLOWING DESCR!BED REAL ELTAUE, to-wit:

Lot 16 in block 3 J.n Munson's Additior to Chicago, a subdivision

{(Except the Nerth East ‘1 acre thereof) ¢f 26 acres lying next South and adjoining

the center of Barry Point Road' in the ezt % of the south east % of section 15, Township
39 North, Range 13 lying east of the 3rd principal meridian in Cook Counby, Illinois.

. ] P t]

Address: 730 S Karlov-Chicago, Il 60623 *

Index # 16-15-411-034 :
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DEMAND FEATURE 1 Anytimea year(s) from the date o th s loan we can demand the ful) balance and
{if checked) you will have to pay the principal amount of the loan ad it ©npaid interest accrued to the day we
make the demand. If we elect to exercise this option you “«i!| be given written notice of election
at least 90 days before payment in full is due. If you fail to pey, wa will have the right tq exercise any
tights permitied under the note, mortgage or deed of trust that secures this loan. 1f we slect to exer-
cise this option, and the note calls for » prepayment penalty thai-wou'< be dus, there will be no pre-

payment penalty, .
including the rents and profits arising or to arlse from the real astate from dafault untII the time to radeen.io'« r'w saie under judgment
of faracfosure sha!l expire, situated in the County of __ Cook . and State of (1'acis, hereby raleasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lliinols, and all rigl«t co retain possession of

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

~_ And it is further provided and agreed that if default be made in the payment of said promnssory note for any of them) ar any part
¥ thereof or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes.or assassmonts, or neglect to
“firocure or renew insurance, as harainafter provided, then and in such case, the whole of said principal and interest secured by the note in
'ihls mortgage mantioned shall thereupon, at the option of the holder of the note, become Immediately due and payable; anything hersin
‘ar in said promissory note contained to the contrary notwithstanding and this mortgags may, without notice to said Mortgsgor of said
,apnon nr slaction, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to anter into and. upon
‘seid premises and to recelve all rents, issues and profits thereot, the same when cofiected, after the deduction of reasonsble axpenses, to
‘b applied upon.the indebtednsss secured hereby, apd the court wherein any such suit is panding may appoint a Receiver ta colleot ssid
rents, issues and?;ohts't Gbe applied on the Interest accruing after foreclosure sale, the taxes and the amount found due by such deerae

if this mongrgo is’ dubjom and :ubordingu to' tn thar mortgage, it is hereby expresslv agreed that shculd any defauit be mada In the
payment of an\,r.mstamndnt of principal or‘bf: inrgr t on said prior mortgage, the haolder of this mortgage may pay such instaliment.of
principal or such ihxmsrénd the amount s’bpﬂ@v legal interest therean from the time of such payment may be added to the indabt-
edness secured By ahix! mprtgage and the- aéé‘bppgn g note shall be deemed to be secured by this mortgage, and It is further oxprmiv
agreaed that in :Sequn of such defauit or,spcnla agv suit be cammaenced to toreciose said prior mortgage, then the amount secursd bv

this mortgage ald ‘thy-ag?‘gompanymg note {h;aj; hac&me and be due and payable &t any time thersafter at the sole option of the gwner
or halder of thlEmot Q w - " I S

This instrumenrprapare by 5 . . 5
g . (Nams} !
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of
{Address}

Q13-00021 {5-84)




And the said Mortgagor fumUNl‘ F.-F Ir{ wi PI AI\L @:9% will in the mean-
time pay all taxes and assessm rermises her the glayment of sald indebtedness keep all

buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value therecf, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payabte in case of loss to the said Mortgagee and to deliver to___GFC______all policies of insurance thereon, as soon as eftected, and all
renewsl certificates therefor; and said Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; tor any and all money that may become payable and collectable upon any such policies of insurance by reason of damage 10 or
destruction of said buildings or any of them, and apply the same less 8 NA reasonable expenses in obtaining such money in
setisfaction of the moeney secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusa! or neglect of said Mortgagor thus to insure or deliver such policies, or 10 pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereﬁ\r, and shall bear interest at eight percent and be paid out
of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said Mortgagor.

I not prohibited by lsw or regulation, this mortgage and al! sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the convevance of Mortgagor's title 1o all of any porviion of said mongaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortpagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

And it is further ~xpressiy agreed by and between said Mortgagor and Mortgages, that if defaull be made in the payment of said
promissory note or in any of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, ol aniesments herein contained, or in case said Mortgagee is made a party 10 any suit by reason of the existence of
this mortgage, then or in ary cuch cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor's fees for
protecting (eI L. L - _interast in such suit and for the coliection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otnheraise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such rezsorable fees, together with whatever other indebledness may be due and secured hereby.

And it is further mutually undersicud and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far as lhr law allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respectively .

In witness whereof, the said Mortgagor___ ha s herauntoset __his hand and seal _ed : 16th

April

{SEAL)

{SEAL)

(SEAL)

STATE GF ILLINOIS, County of Cook s
I, the undarsigned, a Motary Public, in and for seid County and State aforesair:; uo hereby certify that

Willie E Lee

730 S Karioy

Chicago, Illimois 60623
personally known to me to be the same persin whose name__is subscribed
to the foregoing instrument appeared before me this day in person and acknowledpad
that he _has _signed, sealed and delivered said instrument as__his  free
and voluntary act, for the uses and purposes thereir 52t forth, including the release
and waiver of the right of homestead.

Given under my hand and__ NOtorial seri this __16th

day af April L _ .A.D. 1987

My Comi:iscion Expires Qct. 16,1989
My commission expires z i BL g Nozr‘,r Public

Y

LANAN P JAS

312 - 522-3800)

: 312 - 522-3300)

{

4013 West 26th Stroet

(Phone:

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE

4013 West 26th Strent

(Phone

ahiedGe, THinos L0643

Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fift

cents for long descriptions,

Mail 10: Ganaral Finance Corp. of Htinois




