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makas any y With /eepect thereio, o ey 'y of Wity Or Hiness for 8 DRIICUIET PUDOSe.
A
THIS INDENTURE, made __>SPtember 3, 1986 termeen :
Paul E. Larsen and Elizabeth H. Larsen, his wife, éi:qa(’ o
24 The Landmark, Happ and Winnetka Roads, : h 3043

Northfield, Tllinois 60093
{NQ. AND STREET) (CITY) {STATE)
tierein referred to as “Mortgagors,™ and The Evangelical Covenant

Church, an Illinois not-for-profit corporation,

5101 N. Francisco Avenue, Chicago, TIllinodis
{NO. AND STREED) ©m™ (STATE)

e Above Space For Recorder's Use Ont
herein refemed 10 as “*Mortgagee,”’ witnesseth: pe Y

THAT WHEREAS th= Mortgagors are justly indebted to the Mortgagee upon the instaliment note of even date herewith, in the principal sum of
Thirty Thousari snd No/l00 —-—ww mae ; DOLLARS
($30,.000.- 00—« payable to the order of and delivered to the Mortgugee. in and by which note the Mortgagors promise 16 pay the said principal
sum and interest al the rate anr” ininstallments us provided in said note, witha final payment of the balance due dayof -~
449=== and all of said principal =4 7ii+rest are made paynbie atsuch place as the holders of the nute may, from time to time, in writing appoint, und in absence
of such appointment, then at the'office ~! the Morigagee at _51Q! N, Francisco Avenue, Chicago, Tllinods 60625.- .

NOW, THEREFORE, the Morigag’/rs v secure the payment af the said principal sum of money and said interest inaccordance with the terms, provi;iol:ns
and limitations of this mortgage, and the porfr rmance ofme covenints and agreements herein contained, by the Mon W“ 10 be[?erfonncd. and also in
consideration of the sum of Onc Dollar in hand oid, the receipt whereofis here l{ acknowledged, do by these presenis CONVEY AND WARRANT unto the
Morigagee, and the Morigagee's succeasory 2.d assigns, Ihe following described Real Estate and all of their estate, right, title and interest therein, situale, lying

andbeinginthe —¥dllage of Northf’e)d __  COUNTYOF __Caock AND STATE OF ILLINOIS, to wit:

See Exhibit A attached heievo and made a part hereof,

* on or before the earlier/of (a) six (6) months after Paul E, Larseﬁ

shall no longer he employern vy, the Evangelical Covenant Church, or
(b) the sale of or transfer-cr any interest in the premises commonly

known as 24 The Landmark, Hap> and Winnetka Roads, Northfield, IL
60093, : . '
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*k THIS IS A JUNIOR MORTGAGE. o - El’ .
. 200 PE Do
aas— - N--1 (=3
which, with the property hereinafter described, is referred to herein as the “'premises, | . 3 3 a g ‘3 .
b > - DR . o W
Permancnt Real Estate Index Number(s): 05-19-324~-090-0000 HE %5 = '.._.3
Address(es) of Real Estate: 24 The Landmark, Happ and Winnetka R>adi, Northfield, II 60093 $ 2 E § &
| 2 4 X
g o X 3
TOGETHER with all inprovements, tenements, easements, fixlures, and appurtenances thereto belongiza, and all rents, issucs und profits ther g : 5 8 - fer’
long and during all such limes as Morigagors may beentitled thercto (whichare p ged primarily and ona pp. ity 2vith said real estate and not secondi —~ 42 B o A
all apparatus, equipment or articles now or hereafter therein or thercan used to supply heat, gas, air condition’.: 5, wrler, light, power, refrigeration : @ =8 B4 O 3
single units or centraily controlled). and ventilation, including {without restricting the foregoing), screens, wir dow shacdes, siorm doors and winda:.
coverings, inador beds, awnings, stoves and water heaters. Allof the lorcgmn% ure declared 1o be o part of said real Csiate whether physically sftache.
or not, and it is agreed that ail similar apparaius. equipment or articles hereafier placed in the premises by Mortgogoes or their SUCCEss0TS OF BISIENS covmra v 4
considered as constituting part of the real estate. —

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors and assigns, foreve(, for f he
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemplion Laws of the State of hlinrus,
the Morigagors do hercby expressiy release and waive.

The name of a record owner is:
‘This morigage con gl tw

herein by reference \
Witness the hand . .

and upon the uses ..
anich said rights and benefits .-

-

o puges. The covenans, conditions and provisions aring on page 2 (the reverse side of this IL ge) are incorporsted N
Bereof and shall be binding o Monpg?)n. thelr I\em. -nccenor:znd ansigns. o~ p

ortgagogs the day and year first above written.

A - e 4 ; ) (Seal)
PLEASE Paul E. Larsen Eliza . r ;
[FLEASE zab#h H. Largen ?1
TYPE NAME(S)
id .
SN ACORE(S) (Scal) {Seal)
State of {llinois, County of Cook _ss.. 1, e undersigned, a Notary Publicin and foraaid County.
in the State aforesaid, DO HEREBY CERTIFY that . Paul E. Larsen and Elizabeth H. Larsen
his wife B )
IMPRESS personally known to me to be the same person B whose name 8 8T8 yubscribed 10 the- foregding instrumen,
sga'é appeared before me this duy in person, and acknowledged that . th.@y- signed, seuled and dellvered thie soid instrument as

— . free nsd voluntery uct, for the uses end purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this 3 Ak day of %‘-‘W e e lglf‘ .
Commission explres 9-2-%8 19 ; .

i 25 Shermer ' k, IL 60062
This instrument was prepared by o Srm 1L 600
il this ¢ C ia = e 1 e r ad. ) e FE
Mail this instrument to ( L Gk ' - -
Northbrook Tllinocis ..., .60062
(9;!:«)/ {STATE} {ZIP CODE)

OR RECORDER'S OFFICE BOX NO. _LP_.__
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THE COVENANTS, ('()NMN@FFL*@E}'AI-ET ONP ¥E REVERSE SIDE OF THiS
MORTGAGE): ( :

1. Mortgagors shail (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damuged or be destroyed: (2) kcep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the lien thereofl (3} pay when due any indebtedness which may be secured by
a lien or chuarge on the premises superior 10 the lien hercof, and upon requesi cxhibit satisfuctory evidence of the discharge of such prior
lien to the Mortigagee; (4) complete within a reasonable time any building or buildings now or at any time in process of erection upon suid
premises; (5) comply with all requirements of law or municipal ordinances with respect 10 the pocmises and the use thereof: {6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty altaches all generel taxes, and shall pay specisl 1axes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon writien request, furhish 10 the Mortgagee duplicate
receipts therefor. Fo prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by siatute, any tax or
assessment which Morigagors may desire to contest.

3. In the event of the enactment after this date of any law of lilinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessmenis or charges or liens hercin
required to be paid by Mortgagors, or changing in any way the laws relating to the irxation of mortgages ar debts secured by mortgages or
the morigagee’s interest in the property, or the manner of collection of taxes, so as 1o affect this mortgage or the debl secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such iaxes or assessments. or
reimburse the Morigagee therefor; provided. however, that if in the upinion of counsel for the Mortgagee (a) it might be unlawiul 10
require Mortgagors to make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied by law, then and in such event, the Mortgagee muy elect. by notice in writing given to the Mortigagors, to declare
ail of the indebtedness secured hereby to be and become due and payable sixty (60} days from the giving of such notice.

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises. any tax is due or beromes due
in respect of the issuance of the note hereby secured, the Mortgugors covenanl and agree 10 pay such tax in the manner required by any such
law. The Mortgagors further covenant 10 hold harmiess and agree 10 indemnify the Morigagee, and the Morigagee's successors or assigns,
against any Habilitly incurred by reason of the imposilion of any tax on the issuance of the note secured hercby.

5. At such time s the Mortgagors ase not in default either under the terms of the note secured hereby or under the terms of this
morigage, the Morigugess shall have such privilege of making prepayments on the principal of said note (in addition to the requircd pay-
ments) as may be provideioin said note.

6. Mortgugors shall keep all buildings and improvements now or hereafier situated on said premises insured apainst los or damage
by fire, lightning and windsi=.rr under policies providing fuor paymeni by the insurance companies of moneys sufficient either 10 pay the
cost of replacinr or repuiring tic_same or to pay in full the indeblednt.c sacuyred hereby, all in companies satisfactory 1o 1the Morigagee.
under insurance policies payabiz, (i case of loss or dumage, 1o Mortgagee, such rights 1o be evidenced by the stundard morigage clause to
be attached {o each policy, and shwai} d=liver all policies, including additiona) and rencewal policies, to the Mortgagee, and in case of insur-
ance aboul 1o expire, shall deliver rraeval policies not less than ten days prior to the respective dates of expiration.

7. In case of defaull therein, Mollgrgee may, bul need nol. make any payment or perform any act hercinbefore required of Morigagors
in any form and manner deemed expedifzic, and may, but neced not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase. discharge, comziomise or sclile any {ax [ien or other prior fien or titfe or cilaim thereof, or redeem from
any tax sale or forfeiture affecting said prem ses or-contest any tax or _assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conueciwn therewith, including attorneys’ fees, und any other moneys sdvanced by Mortgagee 1o
protect the morigaged premises and the lien hercof, sh=ll be so much additional indebtedness secured hereby and shall become immediately
due and paysble withoul notice and with interest thireon al the highest rate now permitted by Minois luw. Inaction of Mortgagee shall
never be considered as a waiver of any right accruii g 10 the Mortgagee on account of uny default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hereby atdtherized relating to faxes or assessments, may do so according 10 any bill, statement
or cstimate procured from the appropriate public office wrlicut inquiry inle the accuracy of such bill, statement or estimate or inio the
validity of any tax, assessment, sale, forfeiture, tax Jien o title/or claim thereof.

9. Mortgagors shall pay cach item of indebledness hercir mentioned, both principal and interest, when due according 1o the terms
hereof. At the option of the Mortgagee and without notice 1o ‘Mortzzgors, all unpaid indebtedness secured by this mongage shall, notwith-
standing nnything in the nole or in this morigage to the contrary, Yecon ¢ due and payable (a} immediutely in the case of default in making
payment of any installment of principe! or interest on the note, oi {(b) when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors hercin contained

10, When the _indebledncss hereby secured shall become due wheihie! by acceleration or atherwise. Mortpagee shall have the right
10 foreclose the lien hereof. In any suit 10 foreclose the livn hercof, there shail be allowed and inctuded as additional indebtedness in the
decree for sale all expenditures and e¢xpenses which may be paid or incurred by or on behalf of Morigugee for uttorneys' fees, appraiser’s
fees, ouvtlsys for documentary and expert evidence, stenographers’ churges, pubiication costs and costs (which may be ecslimated as o
items to be expended after entry of the decree) of procuring all such abstraci. o/ title, title scarches, and cxaminations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to titl: =5 Morigagee may deem to be reasonably necessary
cither 1o prosecute such suvit or 10 evidence 1o bidders at any sale which may bo'nad purcuant 10 such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this pa‘agrash mentioned shall become so much additional
indebtedness secured hereby and immediaiely due and payable, wilh interest thereon ai the nizhest rate now permitted by Illinois law, when
paid or incurred by Morigagee in conneclion with (a) any proceeding, including probawc-ard bankrupicy proceedings, to which the Mort-
gagee shall be u party, either as plaintiff, ctaimant or defendunt, by reason of this mortgaps or any indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of ucs sight to foreclose whether or not sclusily
commenced; or (¢} preparations for the defense of uny aclual or threatened suit or procecding wirich might affect the premises or the
security hereof.

11. The procceds of any foreciosure sale of the premises shall be distributed and applicd in ihe (vllowing order of priosity: Firsl, on
account of all cosis and expenses incident 16 the foreclosure procecdings, jncludmg all such items ay ace mentioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute sccured indebiedness additizinsd 10 that cvidenced by the

\_,’} note, with interest thercon as herein provided: third, ali principal and interest remaining unpaid on the ndie: fourth, any overplus to Mors-
ansors. their heirs, legal representatives or assigns, as their righils muy appear.

N 12. Upon or at any lime after the filing of a complaint 10 foreclase this mortgage the court in which sur, complaint js filed may
tuppoim a receiver of said premises. Such appointment may be made cither before or after sale, without notice, wiinocut regard 1o the solvency

insoivency of Mortgagors at the time of application for such recviver and withoul regard 10 the then value €1 (nc premises or whether
e same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Cuch ceceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cace 0’ a sajc =nd a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any.further times when
Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issues and profits, and all other powers
which muy be necessary or are usual in such cases for the protection. possession. control. management and opetation of the premises dus-
ing the whole of said period. The Court from time 1o time may authorize the receiver (0 apply the net income in his hunds in payment in
whole or in part of: (1) The indebiedness secured hereby, or by uny decree foreclosing this morigage, or any tax, special assessment or
olher lien which may be or become superior to the lien hercof or of such decree, provided such application is made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the parly inlerposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premises at all reusonable times and access thereto shall be permitted for that
purpose.

15. The Mortgagors-shall periodically deposit with the Morigagee such sums as the Mortgagee may rcasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any Interesi.

16. If the paymenl_of said indebicdness or any part thereof be ecxtended or varied or if any part of the security be released, all per-
sons now or at any time herealter liable therefor, or inlerested in said premiscs, shall be held to assent to such extension, variation or
relense, and their lability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Morigagee, notwithstanding such extznsion, variation or release.

17. Morigagee shall release this mortgage and i crcof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee 1o ce for the execution of such releasc.

8. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors ard all persons claiming under or
through Morigagors, and the word “Mortgagors™ when used hercin shall include all such persons and all persons liable for the payment
of the indebtedness or any part thercof, whether or not such persons shall have exccuted the note or this morigage. The word “Morigagee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the note secured hereby.
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EXHIBIT A

ATTACHED TO AND MADE A PART OF

Pl ,eum
JUNIOR MORTGAGE DATED SEPTEMBER 3, 1986 EHX

Parcel 1:

Lot 24.in The Landmark of Northfield, being a Subdivision of part of the South
West 1/4 o. Section 19, Township 42 North, Range 13 East of the Third Principal
Meridian, aceording to the plat thereof recorded December 3, 1980 in the Office of
the Recorder ai Peeds as Document 25690690 in Cook County, lllinols.

Parcel 2:

Easements appurtenant-to and for the benefit of Parcel | as set forth .in the
preservation declaration of The Landmark recorded December 3, 1980 as Document

25691004,
"

L
o

Parcel 3: N

-
Easement for the benefit of Parcel ;-as created by grant from the IHInois Bell

Telephone Company, a corporation of lllinois to Maywood-Proviso Stale Bank, as
Trustee under Trust Agreement Dated Januaiv'2, 1970 and known as_Trust Number
2610 dated January 9, 1979 and recorded Fehruaiy 9, 1979 as Docuglént 24339084
of the right, privilege and authority to construct, reconstruct, repair, maintain and
operate a sewer in under and through part of the land. | The East 12 feet, except
the North 45,10 feet of that part of the South 2| acins of the Southwest L/4 of
Section 19, Township 42 North, Range 13 East of the 1Third Principal Meridian,
described as follows: beginning at a point on the South lineof the Southwest 1/4
aforesaid, 250.79 feet East of the intersection of said South line with the Easterly
right of way line of Public Service Company of Northern [lfinois{as measured along
said South line); thence West along the South line of said Southwest 1/4 a distance
of 100.79 feet to a point; thence Northwesterly along a line 150 feet'tust of and
parallel with the Easterly line of the aforesaid right of way (as measurcz on said
South line). A distance of 360.38 feet to a point on the North line of Rapp's
Subdivision of the South 107 acres of said Southwest 1f4; thence East alohg said
North line, a distance of 181,74 feet to a point 345,72 feet West of the center line
of Happ Road (as measured on said North line); thence South at right angles to said
North line, a distance of #5.! feet to a point; thence East parallel with said North
line, a distance of 6,33 feet to a point, thence South a distance of 304.48 feet to

the point of beginning, in Cook County, lllinois.




