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This Indenture, made this 8TH day of APRIL . 19 g7, between
MATTHEW WALSH , A BACHELOR AND JODI J., GERLING , A SPINSTER

i

. Morigagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the lawsof TLLINOIS

Mortgagee.
'fvaﬁnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sumof NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100
Dotars 8 - 90,565..00
payable with interest ut (b2 rateof NINE AND ONE-HALF
per centum { 9, 560-%) per annum on the unpaid balance until paid, and made payable o the order of the Mortgagee at ifs affice in

CHICAT,, ILLINOIS _ LoLor
at suich other place as the holdct mav-designate in writing, and delivered: the said principal and interest being payabie in monthly instaliments of
SEVEN HUNDRED SIXTY CNE AND 66/100 '

Dollars (§ 761.6 LI
on JUNE . 19 g7, and a like sum on the first day of each and every month thereafter until the note 18 ful?y paid,

except that the final payment of principal and int(res., ot sooner paid, shall be due and payable on the first day of MAY .
0 17. ’

Now, Therefore, the said Morigagor, for the better secu ing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thise sresents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, and being in'tic county of oK and the State of IHlinois, to wit:

LOT 37C IN THE CGeONS OF SURREY WOODS, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION. 1%, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED NOVEMBER 17, 1986 AS DOCUNENT NUMBER 86-544,179,
IN COCK COUNTY, ILLINOIS.

PARTY WALL RIGHTS IN THAT PART OF THE PARTY WALL (S LOCATED ON THE
PREMISES ( ) OF AND ADJOINING THE ABOVE DESCI'IBED PROPERTY
AND OF AND IN THE LAND ON WHICH SAID WALL (S) IS (ARE) FxCCTED,

TOGETHER WITH THE RIGHT OF SUPPORT FQR SAID WALL (8).

TAX IDENTIFICATION NWMBER: O §~7/5=20/-0d. I~

T

‘ \.‘.
J.){.)‘\" t Ui\iXI Lo l"

pr oo Fl e 2 05 \ BB
a5 1R 20 P L 87

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form Is used in connaction with mortgages insured under the one- 1o four-family programs of the National Housing Act which require
& One-Time Mortgage Insurance Premium payment (including sections 203(b) and () In accordance with the regulations for those programs.

( S’ Page 1 of 4 HUD-S219M.1 {8-98 Kition)
{ ’ 24 CFR 203.1%a}
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of loss if not made promptly by Mortgagor, and each insurance  »
company ‘concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
gither 1o the reduction of the indebtedness heseby secured or 10 the
restoration or repair of the property damaged. In evem of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any pari thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Morigagor 10 i iMorigagee and shall be paid forthwith 1o
the Mortgagee to be apphed by it on account of the indebtedness
secured hereby, whether'dvor not,

The Mortgagor Further Agrecs that should this mortgage and
the note secured hereby not be ¢ligiblz for ipsurance under the
National Housing Act, within 1 aQs days
from the date hereof (writien siatemeid JPany officer of the
Department of Housing and Urban Developmant or authorized
agent of the Secretary of Housing and Urban T clopment dated
subsequent to the days'
time from the date of this mongalaninins 1o ilisure said note
and this mortgage being deemed conclusive prool or suii
inetigibility), the Mortgagee or the holder of the note 2yt its
option, declare all sums secured hereby immediately due anr!
payable. Notwithstanding the foregoing, this option may not te
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's lailure
to remil the mortgage insurance premiura to the Department of
Housing and Urban Development.

In the Event of defaull in making any monthly paymeni pro-
vided for herein and in the note sccured hereby for a period of
thirty (30} days after the due date thereof, or in case of n breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any lime therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvency of the person or persans liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a seceiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the preinises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
giency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be ﬁpplied toward the
payment of the indebtedness, costs, taxes, insurance, and other

LV 2N MY

itents necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of ‘a court in which
an action is pending to foreclose this mortgage or a subsequant
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shalt have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any penod of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this maorigage by said Mort:
gagee in any court of law or equlity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suil. or legal proceeding. wherein the Morlgagee shall be
made a parly thereto by reasgn of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Marigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and ull such expenses
shail became so much additional indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suil or
<uits, adverlising, sale, and conveyance, inciuding attorneys’,
sulicitors’, and stenographers' fees, outlays for documentary
evidznce and cost of said abstract and examination of title; (2)
all 1% moneys advanced by the Mortgagee, if any, for the pur-
pose wuricrized in the morigage with interest on such advances
at the rat*set forth in the note secured hereby, from the time
such advances are'made; (3) all the accried interest remaining
unpaid on the indebiedness hereby secured: and (4) all the suid
principul money réraning unpaid. The overplus of the proceeds of
the sale, il any, shal' ikin he paid to the Mortgagor.

If the Mortgagor sha'! say-said note at the time and in the
mananer aforesaid and shall aliide by, comply with, and duly per-
form all the covenanis and sgreements herein, then this con-
veyance shall be null and void a/ul Mortgagee will, within thir
{30) days after written demand therise, by Mortgagor, execut
release or satisfaction of this mortgage, 87.a Mortgagor hereby n}
waives the benefits of all stetutes or Jaws which require the
earlier execution or delivery of such releasc or ‘ausfaction by €9
Mortgages.

0S

It is Expressly Agreed that no extension of the lime for pay- er
ment of the debt hereby secured given by the Mortgagee ¢ any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origingl liability of the Mortgagor,

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the Teminine.
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DUE- ON-TRANSFER-RIDER

Notice: This rider adds a provision to the Instrument allowing the Lender to require payment of the Note In full upos transfer
of the property.

This Due-On-Transfer Rider is made this ~ STH day of APRIL ,
19 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the “Instrument’’) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED
(the "lzcg? g the s e ate gi’xlg ‘N ﬁ"ggd covcrmithc Broscny described in the Instrument end located at:

{Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrumem, Borrower and Lender fur-
ther covenant and agro¢ as foliows:

The Lender shall, ity the prior approval of the Federal Housing Commissioner, or his/her designee, declare ail sums
secured by this instriinen. *5-be immediately due and payable il all or a part of the property is sold or otherwise transferred
{other 1han by devise, deszeo’ or operation of law) by the borrower, pursuant to a contract of sale executed not later
than 24 months alter the daie of execution of this instrument or not later than 24 manths after the date of the prior
transfer of the property subject’(o this instrument, 1o a purchaser whose credit has not been approved in accordance
with requircments of the Commissione,,

IN WITNESS WHEREQF, Borrower has ¢ wculcd this Due-On-Transfer Rider:

{Seal)

‘Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower
{Stgn Original Only)

(Spare below this line for acknowledgement)

893050248

621  FHA Due-On-Transfor Rider - Multiatate
VMP MORTGAGE FORMS * (3131762.4700 o 1800)521-7201




