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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument’) is given on couen v MARBCH. Ak........... eraee e e aes e saebernres ,
19..87... The mertigagoris ... . JOHN..A... T¥KQL,...BACHELQR..AND.. KAREN. L. KRAMER.,...SEINSTER...
treesitesnrirecsress e e rreeriimerseeeirea rranressrsasastren ianees ("Borrower™). This Security Instrument is given to ..

e RANTENAE. MOk E8ARR. CO::DOKA\R.‘LQ“ ........................ frrsrrr e e e rasaaay e reorenes, Which is organized and cxisung
under the laws of: s 00d Whose nddress is 450..5 Wq BlZC.l‘I AVEI\\IQ
..Deexfield. Acuch,. FlL.. 2 rens - “Lender").

Borrower owes Lende: th"prmcupul sumof ....... SIXTV FIVE THoUSAND.
............................................................ Dollars (U.S. §....65.8Q0..80.........). Thisdebt is ev:denced by Borrower's note

daled the same date as this.Security Instrument (*'Note'), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payabldor SPRIL ... ... sreressnnnnen This Security Instrument
secures to Lender: () the repay.psat of the debt evidenced by the Notc, wilh inleresl and all renewals, extensions and
modifications: (b) the paymenivof all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perlorraosce of Borrawer's covenanis nnd agreemenis under this Security Instrument and

the Noie. For this purpose, Borrower does I:crcbé mirlgngc grant nnd convey to Londer the following described property
IOCALEA N o e e T e AL e b LT ey .. County, Minois:

812331-8

LOT 258 IN PARKWOOD UNLT NO. 7 BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION (8, TOWNSHIP 47 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, A COK COUNTY, I[LLINOIS, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 11, 1¢72.-AS DOCUMENT 22046256, COOK COUNTY,ILLINOIS,

TH1IS INSTRUMENT PREPARED BY:

RECORD AND RETURN TO:
CENTRUST MORTGAGE CORPORATLON ’7
955 C NORTH PLUM GROVE ROAD w wwq

SCHAUMBURG, ILLINOIS 60173 ’
8680 ~ e

[

~ PIN: 06-~18-211-001 (&5 .
-/ . DEPT-<{ KFCURDING $14.25

y#aaan RA 1087 u-uno:m u-éh o6
WeEA0 h I %Aty 'h&uﬂ&&;o
CO0K GOy, r’Lumuvn L

5

—
which has the nddressof ... LABIHUNTER L BR r....ovreriviiivicrceincnirimvsenns veeesn e N e
SIrnIJ [City)

i %3 o W “p ty Address™);
1Hinpis ot . ("Property Address™)

TOGETHER WiTH ull the improveinents now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part vf the property. All replacements and additions shall nlso be cavered by this Security Insirument. Allof the

forcgoing is referred to in this Security Instrument as the “Property.”

BOoRROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrnances of record.

Borrower warriinls and will defend gcnémlly the title to the Property against all claims and demands, subject 1o any §;
)

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to censtitute a uniform security instrument covering real property.
ey
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal nnd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prifcipal of and interest on the debt evidenced by the Note and any prepaviment and late charges due under the Nole.

2. Funds for Toxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments arc due under the Note, untif the Note is paid in full, a sum ('Funds”) equa) 10
one-twelfth of: {n) yearly laxes nnd assessmenis which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yeorly
mocigage insurance premiums, if any. These items are called “escrow items.” Lender miy estimate the Funds due on the
basis of current data and reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federnl or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender mny not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be pnid on the Funds. Unless an agreement is made or applicable fuw
requires interest to be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit Lo the Funds was made. The Funds are pledged as ndditional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exveed the amount required 1o pay the escrow items when due, the excess shall be,
nt Borrower's optio~ cither promptly repaict to Dorrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusds Yeld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary 10 walic up the deflciency in one or more paymenis as required by Lender.

Upon paymerit i Tull of atl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend=(. IRunder paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior t7the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguinst/cie sums secured by this Security Instrument.

3. Application af Paymrats: Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applies: frst, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounis payable undi = paragraph 2; fourth, to inlerest due; and lasl, to principal due.

4. Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributnble 10 the
Property which may allnin priorily over/13is Sccurily Instrument, and leaschold payments or ground renis, il any.
Borrower shall pay these obligations in the<nanacer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payn ent. Borrower shall promptly furnish to Leander al) notices of amounts
to be paid under this paragraph. If Borrower rankes these payments directly, Dorrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge nny lien-w’ich has priority over this Security Instrument unless Dorrower: (n)
agrees in writing to the puyment of the obligation sccured Fy the lien int a manncr accepiable to Lender; (b contests in good
faith the lien by, or defends against enforcement of the lieh in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part oo tne Property; or (¢) secures l[rom the holder of the lien an
agreement salisfoetory to Lender subordinating the lien to this Security Instrument. IF Lender determines thal any part of
the Property is subject 10 a lien which may attain priority over/this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sutisfly the lien or take oie. or morce of the actions sct forth above within 10 days
of the giving of notice.

5. Hnzard Insurance.  Borrower shull keep the impravements new. eaisting or herenlier erected on the Property
Insured against loss by fire, hazards included within the term “extended coyerige’ wnd any other hazards fur which Lender
requires insurance. This insurance shall be muintained in the amounts ard-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chpsen by Borrower subject 2o T.ender's approval which shall not be
unreasonably withheld.

Alf Insurance policies wnd renewals shall be nceeplable to Lender und shullapelude a standnrd mortguge clause,
Lender shinll huve the right 1o hold the policies and renewals. If Lender requires, Boircsrer shall prompiiy give 1o Lender
all receipts of paid premiwms and renewal notices. In the event of loss, Borrower shall gize riompt notice to the insurance
carrier and Lender. Lender muy make proof of loss if not made promptly by Borrower,

Uniess Lender and Dorrower otherwise ngree in writing, insurance proceeds shall be app’icd to restoration or repuir
of the Property damaged, if the restoration vr repuir is economically fensible and Lender's serrity is not Jessened. If the
restoration oc repaic is qot cconamically feasible or Lender's sccurily would be lessened, the insu/anc: proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces puid-fo Borrower. I
Borrower abandans ihe Property, or does not nnswer within 30 days a notice from Lender that the ipsurinze earrier has
offered (o scttle o cluim, then Lender may coflect the insurnnce proceeds. Lender may use the proceeds (U ripair or restare
the Property or Lo pay sums sccured by this Security Instrument, whether or not then due. The 30-day pcriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
unrder pacagraph 19 the Property is acquired by Lender, Borrower's right 10 sny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen) immedintely prior to the ncquisition,

6. Prescrvation and Muintenunce of Property; Leascholds,  Horrower shall no destroy, damage or substuntiully
change the Property, nllow the Property to deteriorate or commil wasle. Il this Security Instrument is on a leasehold,
Dorrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenschold and
feetitle shall not merge unless Lender agrees to the merger in writing.

7. Frotection of Lender's Rights in the Property; Mortguge lnsarance.  If Borrower iails to perform the
covenanis anc agreements contained in this Secucity lastrument, or there is o legal procecding that may significantly nffect
Lender's rights in the Property (such ns u procecding in bankruptey, probute, for condemnation or to enforce fnws or
regulations), then Lender may Jdoand pay for whalever is necessary (o pratect the value of the Property and Lender's rights
in the Property. Lender's actions may inclhude paying nny sumts securcd by a lien which has priority over this Security
Instrument, appearing in court, puying reasonabie nttorneys' fees and entering on the Propertly 16 make repuirs. Although
Lender may take action under this parngraph 7, Lender does not have 1o do so.

Any nmounts dishursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymien, these amounts shall bear jnterest from
the date of disbursemernit at the Note rate and shaill be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make rensonsble entries upon and inspections of the Praperty. Lender
shall give Borrower notice nt the time of or prior 1o an inspection specifying rensonuble cause for the inspection.

9. Condemnation. ‘The proceeds of uny award or clnim for dnmages, direct or consequential, in connection with
any condenuution or other taking of sy pact of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (1) the tota! amount of the sums secured immediately
before the taking, divided by (h) the fuir market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettle o clnim for damnges, Borrower fails to respond ta Lender within 30 days after the dnte the notice is
given, Eender ivat)iorized to collect and upply the proceeds, atits option, cither to restorntion or repair of the Property or
to the stns secured 23 this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
posipone the due datesi s2e monthly payments referred 10 in paragruphs 1 and 2 or chaige the amount of such puyments.

10. Borrower Jiot Released; Forbearance By Lender Nut a Walver, Extension of the time for paymeni or
modification of amortizatide ol the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nG1 sperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 12 commence proceedings ugninst any successor in interest or refuse 10 extend time for
payment or otherwise modify nmw'stization of 1he sums secured by this Security [Instrument by reason of nny demand macde
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be n waiver of or preclude the evencise of any right or remedy.

11. Successors nnd Assigns Bovad; Jaint and Severnl Liabillty; Co-signers, The covenunts and agreements of
this Security Instrument shall bind nnd bene/it thr successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenms and agregments shall be joint and severad. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (1) {s c/-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the serins.of this Security Instrument; (b) is not personully obligated 1o puy
the suins secured by this Security Instrument; una-(SYagrees that Lender and any other Borrower may agree to extend,
modily, forbear or make uny sccommodations with regurd to the terms of this Securily Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. IF the loan securcd by this Sezuritv Instrument is subject to n law which sets maximum loan
churges, and that Inw is finnlly imterpreted so that the inteces or other loan charges collecled or to be collected in
connection with the loun exceed the permitted limits, then: {a)sany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by any 2uris nlready collecied from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé 1o make this refund by reducing the principsd owed
under the Note or by making n direct payment ta Barrower. If a refund ¢eciuces principnl, the reduction will be treated as o
purtinl prepayment without any prepnyment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiinion of applicable laws has the effect of
rendering any provision of 1he Nole or this Security Instrument unenforceabl'r according toits terms, Lender, ot its option,
muy requite immediate puyment in full of all sums secured by this Security tpZrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the seps specified in the second paragraph of
paragraph 17.

14, Nutlces. Any notice to Borrower provided for in this Security Instrumeny/siial? be given by delivering it or by
mailing it by first class awil unless applicable law requires use of another method. Tae ratice shall be directed 10 the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shull be given by
first cluss mail to Lender's address stuted berein or any other address Lender designates by noticste Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencter v hen given as provided
in this paragraph.

15. Governing Law; Scverability., This Security Instrument shulf be governed by federal o and the luw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security dngtrument or the
Note conflicts with applicable luw, such conflict shali not affeet other provisions of this Security Insiremzat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity [nsiruinent und the
Note are declared to be severuble.

16, Borrower's Copy, Bourrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficind Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or trunslerred (or if o beneficial interest in Borrower is sald or trunsferred and Borrower is not a natural
person) without Lenddee’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Enstrument. .

If Lender exercises this option, Lender shull give Borrower notive of acceleration. The notice shall provide a period
of not less thin 30 days from the date the notice is delivered or muiled within which Borrower must puy ull sums secured by
this Security [nstrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity lastrament without further notice ar demand on Borrower.

18, Borcrower's Right to Relnstate, U Borcower meets certnin conditions, Borrower shall have the right 1o have
enforecment of this Seeunty Instrument discontinued ut uny time prior to the carbier olt (a) 5 duys (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contuined in this
Secunty bustrument; or (b) entry of 0 judgment enforcing this Security Instrument. Those conditions are thut Dorrower:
(u) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
oceurred; (b) cures uny defiuult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Rarrower, this Security Instrument nnd the obligntions secured hereby shall remain fully effective uy if no acceleration had
occurred. Hiowever, this right 1o reinstate shall not apply in the case of aceelerntion under paragraphs For 17,

08590248
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9. Acceleration; ie shulll pi oceleghtiog folBwing Borrower's

breach of any covenand or agreement in this Security [nstrument (but not prmt togeceleration under parageaplhis 13 and 17
unless applirable law provides otherwise), The notice shall specify: (a} the defunlt; (h) the action required to cure the
defauki; () n date, not less than 30 days from the date the notiee is given to Burrower, by which the default must be cured;
and (1) that failure to cure the default on or befure the dite specifted in the notice may resalt in ucceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial praceeding and sale of the Progerty, The notice shafl further
inform Borrower of the right to reinstate after scceteration und the right to assert in the foreclosure procecding the non-
existence of a defuult or uny other defense of Borrower to necelerntlon nnyd fureclosure, I tive default is nut curcd on or
before the dute specified in the notice, Lender at its option may require immedinte payment in full of ull sums secured by
this Security Instrument without further demand and may forgclose this Sceurity (nstcument by judicinl proceeding.
Lender shall be entitled to calleet alt expenses incurred in pursuing the remedios provided in this parugraph 19, Including,
but not limited io, rensonable attorneys' fees and costs of title evidence,

0. Lender in Possesston, Upon aeeeteration under paragraph 19 or abandonment of the Property and av any time
prior 1o the expiration of any period of redemption folowing judteinl sale, Lender @in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Properly and 1o collect the rents of
the Property inchuling those past due. Any rents collected by Lender or the receiver shall be npplied first to piyment of the
costs of madagemenl of the Property and collection of rents, including, bui not limited to, recciver's fees, Prcmiums on
receiver's bonds and reasonable attorneys' fees, and then 10 the sums secured by this Security Instrument,

21, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Insteument without charge to Borrowers. Rorrawer shall pay any recordation costs. .

22, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property

22, Riderr to this ‘-ecur(ly Instrument. If one or more riders are executed by Borrower and recorded together with
this Secorty 1nstrinasnt, the dovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the corenrats and ngreements of this Security Instrument ns it the rider(s) were n part of this Seeurity
Insteument. [Cheek applenble box{es))

[} Adjustable Rate Rider (] Condominiwm Rider [] 2-4 Family Rider

(7} Gruduated Paynien. Rider (JJ Pranned Unit Devetopment Rider
[T Other(e) [speeify)

Oy StoNING BiLow, Borrower mceepts and agrees to the terms and covenants ¢ i 'Jﬁs’Sccurily
Iastrument and in any rider{s) executed- Sy Horrower ind recorded with il.l —

(Seal)

—0orrower

7’
e o ’j/ A(‘.() LA \......). .......... ..(Seal)

—-Barrowur
KAREN L., KRAMER

[Space Uclow This Live Far Acknowledgment]

\ .) I '
STATE OF LAy o e
-

County of /&;. e

I, i D e o ZZ; 1,(_‘__,? » 8 notary patlic, in and for the County
and Stare aforesaid, Do Hereby Ceuvtify char _ 74 & . A AR Y. i SN
e v

v et %_ZL\ £ = ;ﬁ"}(zﬂle'.«—-

persunally known to me to be the same peraon whose nnmu(gj /e/Li_ subscribed to

the foregpoing inatrument, appeared before me this day iW pe Tscu and acknow edgad
that _- ¢/ --8igned, sealed, and delivered the said inscrummit as "2 Lavd
free and volyfirary act for the uses and purposes therein set forih, dncluding the

release and®waiver of che right of homestend.

JZ

Given under my hand and Notarial Scal Lhis--—— /ST' J_//%Z/‘@"{ Los 19 .

@
otar(y Public e ’ 3
My Commisstion Mé//? /A/;. @
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