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MORTGAGE 137916-0

THIS MORTOAGE (“Sccurity Instrument”) is givenon APRIL 15 .
1987 Themoriangoris JOHN B. VINCENT AND RAMONA E. VINCENT, HUSBAND AND WIFE

(“Borrower™). This Seciirity Instrument is given to SERVE CORPS MORTGAGE, INC.

which is organized andexiisng under the lawsof THE STATE OF ILLINGIS . and whose address i;

1430 BRANDING LAUZ -~ SUITE 129

DOWNERS GROVE, ILLiNOIS 60515 ("Lender™).
Borrower owes Lender the principsloumol .

NINETY FIVE THOUSAND ANDP NO/100.

Ddllap (.U,S..S ' 95,000.00 ). This debt is evidenced by Berrower's note

dated the same date as this Security Instiutent (*Notg™), which provides for monthly payments, with the full debt, i noi
paid carlier, dueand payubleon MAY 1,.92027° ‘This Security Instrument
secures 10 Lender: (n) the repayment of the deat Zvidenced by the Note, with interest, and all rencwals, extensions and
modifictions; (b) the payment of all othér sums, withlinzerest, advanced under paragraph 7 to protect the security of this
Security Instrumeny; and (¢) the performbneeal Boi J0’ver's covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby morigage, srant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 4 IN BIERMA'S RESUBDIVISION UNIZ )1, IN ARLINGTON HEIGHTS, BEING
A BUBDIVISION IN THE SOUTHEAST 1/4 ¢ THE SOUTHWEST 1/4 IN BECTION 20,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF 7dZ THIRD PRINCIPAL MERIDIAN,
RECORDED AS DOCUMENT NUMBER 86240945 AdDr 7ILED AS DOCUMENT NUMBER
T3522582 ON JUNE 13, 1986, IN COOK COUNTY, ILLINOIS. .
-
’ E

P 0320 30, 003

wnich has theaddressof 1212 NORTH PI g:zr?"l"AVBNUE ARL(&SIIGTON HEIGHTS

Ninois 60004 (“Property Address");
: 1p Code}

ToOORTHER WITH ul} the improvements now or hereafter crected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and prafits, water rights and stock and all tixtures now or
Isereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred (o in this Security Instrument as 1he “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Horrower wurrants and wifl defend generatly the title to the Property against all cluims and demands, subject 10 any
encumbrances of record.

THts SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
lisnited variations by jurisdiction to constitute a uitifurm securily instrument covering real property.

ILLINOIS—Singte Farnily—~FNMAZ/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
o .8 VMP MORTGAGE FORMS + (2120 7924700 ¢ {800} 521-729)
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If Lender required morigage insuranes as u condition of making the lonn secured by this Security Instrument,
Borrower shull pay the premivinys required to maintin the insurance in effect until such time as the requirement for the
insurunce termimates in necordance wath Borrower's and Lender’s writien agreement or applicable law.

8. lnspection. lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shill give Borrower notice at the time of or prior 10 an inspection specifying reasonahle cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damuges, direct or consequential, in connection with
uny condemuation or other taking of any part of the Property, or for canveyance in lieu of condemunation, ure hereby
assigned amdd shalt be paid to Lender.

In the event of o 1otal taking of the Property, the provecds shall be applicd to 1the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of u portial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiphied by the following fraction: (i) the towl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award of settle o cluim for damages, Burrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ot its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand-Barrower otherwise ngree in writing, any applicution of proceeds to principal shall not extend or
postpone the due dute of th: monthly paymenis referred to in puragraphs | and 2 or change the amoun of such payments.

10. Borrower Not deleased; Forbewrance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaiis 7@ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl not anerite 1o relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’coinmence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise maodily amottizatisn of the sums secured by this Securily Instrunient by reason of any demuand made
by the original Borrawer or Borrawer's successors in inlerest. Any forbenrance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the exére seof nny right or remedy.

11, Successors and Assigns Bouna; suint and Several Liabllity; Co-signers, The covenants und agreements of
this Securily Instrument shall bind and benefit thsuceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borruwer™s covenants nnd agriemeats shall be joint und several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) iscossigning this Security Enstrument anly to morigage, grant and convey
that Borrower's interest in the Property under the i=riz of this Security Instrument; (b} is not personnlly obliguted to pay
the sums sccured by this Security Instrument; and (<) vries that Lender and any other Borrower muy agree (o extend,
modify, forbear or make any nccommodations with regriaio the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loau Charges. If the loun secured by this Secuduy Instrument is subject to i law which sets maximum loan
charges, and that law is finally interpreted so thut the intessstor other lonn charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (u, ar.y such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumz already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lencler may choose io/ninke this refund by reducing the principal owed
under the Note or by making o direet pnyment to Borrower. Ifa refund rodrices principal, the reduction will be treated as a
purtial prepay ment without any prepayment charge under the Note.

13, Legislation Affecting lender’s Rights. If enactment or vapiratien of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable adcording to its terms, Lender, at its option,
may requice immedinte payment in full of all sums secured by this Security histrvinent und may invoke any remedies
permitted by parugroph 19. If Lender exercises 1his option, Lender shall take the stepspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Securily Instrument shesthe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed 1o the
Broperty Address or any other address Borrower designates by notice to Lender. Any noties o Lender shall be given by
first cluss mail to Lender's address stuted herein or any other address Lender designates by notive te2lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whe given as provided
in this paragraph.

18, Governing Law: Severabllity, This Security Instrument shall be governed by federat lasv zad ihe law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Fustiument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumiznt 2+« the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest In Rorrower, If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediute puyment in full of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
lederal law s of the date of this Security tustrument.

If Lender exercises this option, Lender shall give Borrower natice of nceeleration. ‘The notice shall provide o period
of not tess than 30 lays from the date the notice is delivered or mailed within which Barrower musi pay alt sums secured by
this Security Instrumgnt. 18 Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remcdies permitied by this Security Instrument without further notice or demand on Borrower.

18. Dorrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued ul any time prior (o the esrlier of: () S days (or such other period ns
applicable law may specify Tor reinsiatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defuult of any other covenants or agreements; {¢) pays alb expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) tukes such action as Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument und the obligutions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ueceleration under paragraphs 13or 17.

tH290228
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