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MORTGAGE 095833420

THIS MORTUAGE (“Security Instrument™)is givenon APRIL 17 .
19 87 Themorrgagoris JOBEPH J. MUSCOLINO, BACHELOR

(“Borrower™). This S¢zurity Instrument is givento UNITED SAVINGS OF AMERICA

which Is organized and exisurid inder the lawsof THE STATE OF ILLINOIS , and whose address i;
4730 WEST 79TH STLEET
. CHICAGO, ILLINOIS /f0652 ("Lender™).

Borrower owes Lender the princips_sum of
THIRTY NINE THOUSAND 7\n® NO/100

Dollars(U.8-2 ’'39,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Nolte™), which provides for monthly payments, with the full debt, il not
paid carlier, cdue und payableon MAY 1, Zdig, | This Security Instrument

secures to Lender: (a) the repayment of the debvowZenged by the Note, with interest, nnd all renewals, eatensions and
modifications; (b} the payment of nlt other sums, wich Fcrest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borfvicns ¢ovenunls and pgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. 4+ ang und conc ey 10 Lender the following described property

located in COOK N ot v County, lllinois:
LOT 39 IN BLOCK 7 IN THE THIRD APDI(IDN TQ CLEARING, A SUBDIVISION OF
THE SOUTH EAST QUARTER OF THE SOUTH FAST QUARTER OF SECTION 17,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF TI#s ,THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

M. £ 0.
19-17-430-003"
waich has the addressof 6209 SOUTH MAJOR , CHICAGO .
' [Streat) {Cy)
I0inois 60638 {(*'Property Address'');
(2 Codel

*”

TOOQETHER WITIt ull the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, remts. royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replucements nnd additions shall ufso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANIS that Borrower is luwfully seised of the estnte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrunts and will defend generally the title to the Property against ull claims and demands, subject 1o uny
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniforim covenunis for national use and non-uniform covenants with
limited varintions by jurisdiction te constitute n uniform sccurity instrument covering real property.

ILLINOIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT l 58 Form 3014 12/83
@. 8 {iL) VMP MORTGAGE FORMS « 1313) 792-4700 « (8001 6217291
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnece in effect unitil such time as the requirement for the
insurance terminates in accordance with Borrowers’s and Lender’s written agreement or applicable taw.

8. Inspectiom. Eender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Candemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are icreby
assigned and shall be paid o Lender.

In the event of u tatal teking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. It 1he event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Property immediately befare the tuking. Any baiance shall be
paid to Burrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borcower that the condemnor offers to
mauke an award or settle o claim for damuges, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is niihorized to collect und apply the proceeds, #t its option, either ta restoration or repair of the Property or
1o the sus secuied Sy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wriling, any application of proceeds to principul shall not extend or
postpone the due date Of the monithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ol Deleased; Forbearance By Lender Not a Walver.  Exiension of the time for puyment or
modification of amortizaiize-of the sums sccured by this Security Instrument granied by Lender to any successor in
interest of Barrower shall nc cpeorate to release the liability of the vriginal Borrower or Borrower's successors in inferest,
Lender shall not be required 20 cimimence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amirt.zation of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower ar Barrex/'er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be u waiver of or preclude the ricicise of any right or remedy.

11. Successors and Assigns Bouud, Joint and Several Liability; Co-signers, The covensits and agreements of
this Security lustrument shall bind and beaefil 252 successars und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shull be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)is rosigning this Security Instrument only 1o mortgnge, grant und convey
that Borrower™s interes) in the Properiy under the torms of this Security Instrumeny; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () upeees that Lender and nny other Borrower may agree to eatend,
modily, forbear or make any accommodations with rez=sd to the terms of this Security Instrument or the Note without
that Borrawer's conseni.

12. loan Charges. [f the loan secured by this Security Instrument is subject (o 4 faw which sets maximum Joan
vharges. and that law is Anally interpreted so that the interest or other loan charges coliccted or to be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs siready collected from Borrower which evceeded
permitted timits will be vefunded o Borrower. Leader may choos? tmake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refund Jedaces principal, the reduction will be treated as u
puartinl prepayment without any prepayment charge unde© the Note.

13, Legisiation Afecting Lender's Rights.  If cnuctment oz Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ceording toits terms, Lender, at ils option,
may require immediate payment in full of all sums sec ared by this Security Instrament and may invoke any remedies
permitted by paragriph 19. 1If Lender eaercises this option, Lender shall take the sleja specitied in the second parugraph of
parugraph 17.

14. Notices. Any notice 1o Borrower provided orin this Security Instrumend skall be given by delivering it or by
mailing it by first class maik unless applicable Jaw reqguires use of unather method. ‘Tre notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shutt be givern by
first closs mail 10 Lender's nddress slated hercin or any other sddress Lender designates by nisice 1o Borrower. Any notice
provided for in this Security Insirument shali be deemed to have been given to Horvower or Lendir wien given us provided
in this puragraph.

15. Governing Law; Severshiifty, This Sccurity Instrument shall be goveroed by federal law and the law of the
jurisdiction in which the Property is focated. [n the event that any provision or clause of this Securivyapstnisment or the
Note ¢onflicts with applicable law, such conflict shull not affect other provisions of this Security Instrutnent or the Note
which can be given effeet without the confticting provision. To this end the provisions of this Security Instqument and the
Nate are declyied 10 be severshle,

16. Borrower's Copy. Horrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Heneficial Interest in Borrower, 1 ull or any part of the Property or any
interest in it is s0ld or transferred (or ifa beneticinl interest in Borrower is sodd or transferred and Borrower is not o naturad
person) without Lender's prior written consent, Lender may, at its aption, require immediate paytnenl in full of Al sy
secured by this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of neceleeation. The notice shall provide o period
of not less thun 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. BFf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without “urther natice ar demand on Borrower.

18. Rarrower's Right to Reinstate,  If Borrower meets certain conditivns, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at any {ime prior to the earlier of: (n) 3 duys (or such ather period as
applicuble faw muy specify for Feinsttemeni() before sa'e of the Property pursuant 1o any power of sale contsined in this
Security Instrument; or () entry of g judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender alt sums which then would be due under this Sceurity {nstrument and the Note had no accelesation
occurred: (b) cures any defoult of any other covenanti or agreements; {¢) pays all expenses incurred in enforcing this
Security Insirsment, inchiding, but not limited to, rensonable attorneys' fees: and (d) takes such action us Lender may
reasonably require 1o assure that the lien of this Secucity Instrument, Lender's nghts in the Praperty and Borrower's
obligation 1o puy the sums secured by this Sceurity Instrument shall vontinue unchanged. Upon reinstatenient by
Rorrower, this Security Lustrument und the obligations iecured hereby shull remain fubly effective ns if no acceleration had
occurred. However, this right to reinstiste shall not uppfy in the case of ueceleration under puragraphs 13 or 17.
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