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05-305-52
MORTGAGE
THIS MORTGAGE (“Security Instrument™) is givenon .......... agvantaenth.. . day..of... April
19.87.... The martragor is ... kHOMAS " QLANPESE.,..... &..hachelar... . And... Lo=Mor kgager... SUSAN. mtw:m
M. aniﬂﬁh—.h ................................................... (“Borrower") This Security lnnrumem IS BIVEN 1O (i s
COMMUNLTY.. 0ARS, AND.. TRUST.. COMPANY.. QF . . ERGEWATER........ccoco s , which is organized and existing
under the laws of . £%e_akate. . of Illinnda. . ..., .nnd WhOSE AAATEEE IS . o.ooivvecrierriiicreviseseeeses s ereescnreree e ere
979zZ. . Weat. Higgi.ns. Road.,. Rosemank.,. tllinela.. 60018, ... - (“l.cnder"}.
Borrower owes Lender |?c;rmclpalsumof .......... FLETX. EIGHT TBQUS&WD ANRNGA0Q. - ST T
e e Toans T . Dollars (U.S. $.58.,000.00..=....=} This debt is evidenced by Borrower's note
daled the same dalc as thls maﬂly Inslrumcm ("Note'), whlch rovides for monthly payments, with the full debt, if not
paid carlier, due nnd payable o .. May.. lat,. 2017 . ..o, This Security Instrument

secures to Lender: (a) the repaymont of the debt evidenced by the Nate, with interest, and all rencwals, extensions and
modifications; (b) the puyment c€uil olher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pr:rformn nce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doey nereby mortgage, grant and ¢onvey to Lender the following described property
BOCALED IN oooeecciirceren v e T+ T | SO USRS YPTPRPPRORPR oo County, inois:

THE EAST 36° FEET OF LOT 147 4N KOESTER AND ZANDER'S ADDITION
TO WEST IRVINC PARK BEING /i SUBDIVISION OF THE SOUTH HALF OF
THE NORTH EAST QUARTER OF SECTIui! 20, TOWNSHIP 40 NORTH,
RANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Permanent Index No.: 13-20-229-017

ABy -

which hus the address of ........... 380} Weet Pattorson Avenue .. . .. s Chicago ...
[Streel) {City)
Iinois .ooeeeeerrecin 60634 ... ("Property Address™);

{410 Couel

TOGETHER WITH all the improvements now or hercafler erected on the property, and all ¢asements, righis,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereaRer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fuwfully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properiy against all cluims and demands, subject to uny
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender reguired mortguge insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to naintain the insurance in effect until such time as the requirement for the
imsurance terminates in uecordance with Borrower's and Lender's written sgreement or applicable law.

A. Inspeetion.  Lender or its agent mny make reasonnble entries upon nnd inspections af the Property. Lender
shal) give Borrower notice at the lime of or prior tean inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o totat taking of the Property, the proceeds shall be apptied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n 1the event of a partia) taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (n) the total amount of the sums secured immediately
before the wking, divided by (b) the fair murket value of the Property immediately before the taking. Any bulunce shall be
paid 1o Borrower,

if the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrower that the condemmor offers (o
muke un nwucd or setile o claim for damages. Borrower fuils to respond to Lender within 30 days after the date the nolice is
given, Lender is withorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lendes nrict Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dute O 2ar monthly puyments referred 1o in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower N¢¢ Feleased: Forbearance By Lender Not a Waiver, Extension of the time for payment or
mexlification of amontizatior of the sums secured by this Security Instrument gronted by Lender 1o any successor in
interest of Borrower shall nocopézate o release the liamlity of the original Borrower or Borrower's successors in inlerest.
Lender shull not be required (o sommence proceedings ngainst any successor in interest or refuse to extend time for
puyment or otherwise inudify amurtizaiion of the sums secured by this Security Mnstrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxererss of any right or remedy.

11. Successors and Assigns BounZ; Joint and Several Linbility: Co-signers, Tlie covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agreements shall be joint nnd several. Auy Borrower wha co-sigas this Seeurity
tnstrument but does 1ot execute the Note: (u) 1s Co-signing this Security Instrument only to mortgage, grunt and convey
that Borrawer's interest in the Property under the-te s of this Security Instrument; (b) is not personally obligated (0 puy
the sums secured by this Security Instrument: and (e ogrees that Lender and any other Borrower may agree to exlend,
modily, forbeur or muke any accommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the jvan secured by this Security Instrument is subject to # law which sets maximum toan
charges, and that law is fnally interpreted so that the interzst)or other loan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then: (a2 say such Joan charge shall be reduced by the nmount
necessary 1o reduce the charge 1o the permitted fimit; and (b) any svma atready collected from Borrower which exceeded
permitted himits will be refunded 10 Barrower. Lender may chovsedo savke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1f a refund rzdrices principal, the reduction will be treated us o
partinl prepuyment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,  If ennctment or expirsonn of apphcuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording to its terms, Lender, at its option,
may require immediate payment in full of sl sumis secured by this Security InsZrrment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the sicpsapecified in the seeond paragraph of
paragraph 17.

14, Notlces. Auny notice 10 Borrower provided for in this Security Instrument 25 ail be given by delivering it or by
mailing it by first class mm) unless upplicable law requires use of another method. The nstice shull be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notieo 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice’to Barcower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendar waen given as provided
in this parugraph.

18, Governing Law; Severnbility.  This Security Enstrument shall be governed by federal 1o nind the law of the
jurisdicon in which the Property is locawed. In the event that any provision or clause of this Security “ns. rument or the
Note conflicts with upplicable luw, such conflict shall not affect other provisions of this Security Instrusieanor the Note
which cun ke given effect without the conflicting provision. To this end the provisions of this Security Instincaent and the
Note are declured o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Hencficiul Enterest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender muy, al ifs option, require innmedinte payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by .

federul Law as of the date of this Security Instrument.

3
:

If Lender exercises this option, Leader shull give Borrower notice of aceeleration. The notice shall provide a period © -

of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by

this Security Instrument. I7 Horrower Mils to pay these sums prior to the expiration of this period, Lender may invoke any -

remedies permilted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. I Borcawer meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Enstrument discontinued at any time prior to the enrlicr of: (i) 5 days (or such other period us
applicable law may specify for reinstalement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instrument; or (b) entry of u judgment enfloreing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt stns which then would be due under this Sccurity Instrument and the Note hand ne acceleration
ovenrred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Sccurity Instrument, including, but nut limited to, reasonnble attorneys’ fees; and (d) tkes such action as Lender may
reasonubly require to ussuce that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrutent and the obligations secured hereby shall remain fully effective as if no seceleration had
vecurred. However, this right 1o reinsiate shall nor apply in the cuse of acceleration under pnragraphs 13 or 17.
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