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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”) is given on APRIL id, 1987

15542 /KF ‘303%5‘

The mortgagor is JSICHABL J. WILLIAMBON , AN UNMARRIED MAN AND BUSAN M. EMERY , AN UNMARRIED

(“Borrower™). This Security Instrument is given lo

FINLT _QIBRALTAR MORTGAGE CORP. , A CORPORATION

» which is organized and cxisting

wher Ui luws of THR T8 OF . and whose address is
88T WELY TInE "R E30 TR 8 01 5‘%199 DALLAS  TEXAS 7538140199 (*Lender™.
Borrower owes l cnder the principal sum «f ONE HUNDRED fWENTY THOUBAND
ARD NO/100 Dedann(US. § 120,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security lnstrament (“*Note™), which provides for monthly payments, with the full debt, if not

paid carlier, due und payubleon  MAY 1, This Security Instrument
secures to Lender: {(0) the repuyment of the debl eiidinreed by the Note, with interest, and all renewals, extensions und
maodifications: (b) the payment of all other sums, wivh/ iziterest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (¢) the performance of Borrow ee's covenunts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, groni und canvey to Lender the following described property

loculed in COOK Caounty, llinois:

LOT 19 (EXCEPT THE NORTH EABTERi.Y. 1§ FEET) /I BLOCK 5 IN
BECRER'S CICERO DEVON ADDITION TO CHICAGO A EUFDIVIAION OF

PART OF LOTS 12, 13, 15 AND 20 IN SUBDIVISION-uF BRANBON'S
PART OF CALDVELL’S RRSERVE 1IN TOVNGHIP 40 AND 41, .PRTH, %
v

™

RANGE 13 BEKAST OF THE THIRD PRINCIPAL MERIDIAN, 74 COOK
CUUNTY, ILLINOIS.

PERMANENT INDEX§ 13-04-215-056 3.D ?/-

which bus the address of 6295 NORTH HIAWATHA, . CHICAGO, s
[Straen] {Cuy}
Rlinois 60646 (“Property Address™);
towp Code)

Tooe THER WITE all the improvements now or herenfier erected on the property, and all ensements, rights,
appurtenances, rents, rayulties, mineral, o and gas rights and profits, wuter rights and stock and atl fixtures now or
hereatter o part of the property. All replacements and ackditions shall alse be covered by this Security Instrument. Altof the
foregoing is refecred 10 in this Securnity Instrument ns the “Property.”

HORROWER Covi SaNs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbranees of record.
Borrower warrants and will defengd generally the title w the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for ntional use and non-uniform cavenants with
limited varintions hy jJurisdiction to conatitute a uniforns security insirument covering feal property.

Form 3014 12/83

ILLINOIS —Singlo Faruiy—-FNMA/FHLMC UNIFORM INSTRUMENT
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It Lender required mortgage snsurance as a condition of muking the loan secured by this Sccurity Instrument,
Borrawer shull puy the premiums required (o maintain the insuranee in effect until such time as the requirement for the
insuranve lerninates in accordance with Boreower's und Lender™s written agreement or applicable taw.

#. Inspeetion.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gisve Borrower nouce it the time of or prior Lo inspection speaifying rensonable cuuse for the inspection.

9, Condemnmtion. The procecds of any awiard or claim for damages, dircet or consequential, in conpection with
any vondemnation or other aking of nyy part of the Praperty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of u tatal takmg of the Praperty, the procecds shall be applicd to the sums secured by this Security
tnstrament, whether ar nat then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property,
unless Borrower ang Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedinlely
vefore the tking, divided by (b the fuir market value of the Property inunediately before the waking. Any balance shall be
puid 10 HBorrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers to
muke sipward or settle a el for dumages, Borrower Fails to respond 1o Lender within 30 days after the date the notice is
given. Lender is authoized 1o collect and apply the proveeds, al its aption, either 1o restoration of repair of the Property or
to the sums secured bys s Security Instrument, whether or uot then due.

Unlass Lender sind Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due date of th monthly payments referred to in paragraphs | and 2 or change the amount of such pnymends,

10. Borrower Nut Avlcased: Forbenrance By Lender Not 4 Waiver,  Extension of the 1ime for payment or
modificatizn of amortizanes’ oS the sums secured by this Security Instrument granted by Lender (o any successor i
interest of Borrower shall not'opeeste o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be reguired lo/cofimence proceedings DEninst any successor in interest or refuse to extend time for
payment or otherwise modify amodtization of the sums secured by this Security Insirument by reason of any demand made
by the origmai Borrower or Borrovesl"s suceessors in interest. Any forbearnnce by Lender in excreising any right or remoedy
shall not be o waiver of or preclude the exZroise of uny right or remedy.

11. Successors and Assigns Bou=2; Soint and Several Linbllity; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and bencftt thosuccessors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants aich agrzemonts shull be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (@) w=ce-signing this Security Instrument only Lo morlgage, grant and convey
that Borrower's interest in the Property under thelter.ns of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument: and ((p agrees thist Lender and any ather Borrower may agree 1o extend,
maodify. forhear or make any accommedutions with regpitlto the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. [ the loun secured by this Secu/ity Tnstrument is subject 10 o law which sets maximum loan
charges, and that law is finully interpreted so that the interest or other loan charges cofiected or 1o be collected in
connection with the Josn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount
necensiary 1o rediee the charge 1o the permitted limit; and (by any 9ams already collected from Borrower which exceeded
permitted Hmits will be refunded 1o Borrower. Lender may chooseio<enke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. 1f o refundg reivces principal, the seduction will be treated as a
partial prepayment withous any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I enactment or eopirstion of applicable luws hus the cffect of
rendering any provision of the Note or this Security Insteument unenforcenble agcording 1o its terms, Lender, al its aption,
muy reguite immediute puyment in full of all sums secured by this Security bustruraent and muy invoke any remedies
permitied by paragraph 19. 1f Lender exercises this aption, Lender shall tnke the stepenecitied in the second puragraph of
paragraph 17,

14. Notlces.  Any notice to Borrower provided for in this Security Insirumentahels be given by delivering it or by
muiling it by fiest class mail untess applicable low requires use of another method. The notice shall be direcied o0 the
Property Address or wny ather sddress Borrower designates by niotice to Lender. Any noticetq Lender shall be given by
first cliss il to Lender's nddress stated herein or any other address Lender designates by notize to Burrower. Aoy notice
provided for in thix Security listrument shal) be deemed (o have been given to Borrower or Lender’ whon given as provided
in this paragraph.

18, Governing Law; Severability.  This Sceurity Instrument shall be governed by federul bips pidethe law of the
jurisdiction in which the Property is locuted. In the event that pny provision or clause of this Securily Lasteqment or the
Note conflicts with applicable lnw, such conllics shall not affect other provisions of this Sceurity lastranien or the Note
which cun be given effect withowt the conflicting provision. T this end the provisions of this Security nstrusent and the
Note are declured to be severable.

16. Borrowere's Copy.  Burrower shulf be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur u Henreliclal Intercst in Borrower, [P ull or any part of the Property or any
interest in 11 is sold or trasferred (or if a beneficial interest in Borrower is sold or transferred and Horrower is not s nntural
person) without Lemder's prior written consent, Lender may, ot its option, require immedinte payment in Tull of all sums
secured by ths Sceurdy Instrument. However, this option shall nol be exervised by Lender i exercise is prohibited by
feders) law as of the dute of this Secarity instrument.

I dender exercises this option, Lender shall give Borrower notee of acceleration. The notice shall provide o period
of ot less than W0 days Sram the date the novice is delivered or mailed within which Borrower must pay all sunms secured by
this Security instrunient. 11 Horrawer Gails to pay these sums prior o the expication of this period, Lender may invoke iy
remedicy permiticd by this Security Instrument withowt further notice or deniund on Borrower.

18, Dorrower's Right te Reinstate, 37 Borrower meets certain conditions, Boarrowers shall have the night 1o have
enfarcement of this Secunity fnstrument disvontinued at sy time prior to the carlier of: () 5 days (or sueh other period s
apphicable Inw may specify for reinstatement) before sale of tie Property pursuant o any pever of side contimmed in iy
Seeunity Instrument: or (b entry of u judgment enforcing thin Security Instrament. Those condibons are that Borrower:
{u) puys Lender all sums which then would be due under This Security Tostrument and the Note had po aceeleration
vecurred; (b) cures any defautt of any other vovenanis or agreements; (@) pays all expenses incurred o enforcing thrs
Secunty Instroment, meluding, but not himited o, reasonable attorneys' fees and (B tihes such action as Lender nay
reasonably reguire toassure that the ben of this Security [nsteument, Lender's nights i the Property and Borrower’s
abligation to pay the sims secured by this Seeunty Instrument shall continae unchanged. Upon reinstatement by
Horrower. this Security Instrament and the obligations secured herehy shall remian fully effective as if no secelerition had
oceurred However, this right 1o reinstate shall not apply an the case of accelerstion under parageaphs 13or 17,

2V690%L8




UNOFFICIAL COPY

uawAed Sunsonbay

JIMOLIDE O} 1apUaT wed) 210U nodn 2201 yna ajqeied oq HUys puw 21 )ON Y] IR JUALISINGSIP JO P ay)
W0} 15242341 Juaq (|Bys siunowe asay Suawied Jo Swia) 1ay1o 03 3218w JopuaT PUR JPMOIIOF SSI{UN IUSLNIIEU] A11IND3G
SIY1 AQ PAINIIS JIMOLICH JO I4aP [FUOIPPE 2023q [[eys ¢ yduaBuaud siy) 12pun Japusr] Aqg pasingsip sjunowis Auy
"0 OP 01 ABY 10U 830p 12pua] ‘¢ ydeiSwaed s1y) J2pun uolidw ayw AWM Japua‘]
YBnoyipy satedos sy o) Lisadod g ayl wo Fuwdiu pue sas) sdawmione apqeuoseas 8uided ‘1ino> ut Juleadde ‘quownasug
LAianoag siyl 19a0 Huoud suy yays ud ® £q painads swins Aue Juided spnjoul £ew suoyon s Japuag "Suadosg ayl wmy
sty s Japua] pue £1aadosg sy Jo anjea ay) 103)0ad 0) £1usEa02U 51 12A218YM Joy Aud pue op Lmw 1apua uay) (suonvnBal
1O SME| 3DI0JUd O] JO UOLBUILAPUOD Joj ‘aleqoad "Lodnayueq uy 3uipassosd v s yons) Lsadosg sy us siysu s 1apuany
wage Anuestudis Lmu ey Furpsasaad [#32) v 51 51340 10 UBWINLISUT AHUNIAG S1Y) UL PIUIRIBOD STUaWIIER pUY SIUBUDAOD
2yt unojsad o) spuy samodiog j| ‘aausansu) sdediaopy tAnaadorg Ay wl SIYdiY ssapua] Jo uonaNosg L
Bunm ur 3813w 341 01 5528w tapua-T ssajun afuow Jou [IBYS 31111 33)
puw ployaseal ayy ‘Auadal g agy 01 313 a9 saxnbor samollog J1 pue ‘asua) ay) o suoisiaold a4l yum Ljdwos (jeys Jomoatog
PREDSHI] B 10 ST Juawmsa] AJHNI3G SKYI 1 C21SHA JIBUGD 10 3Riouaiap o LAluadoag ayy moje ‘Auadoad sy aBuaya
Al enur)sqns 1o STewep *L04)5ap I0OU [[BYS 13M01I0Q  ‘Spjoyasear] (L1uodold JO IJUNUIIUIN]A| PUR UOIBALISIIY ‘9
‘uomsmbae 23 01 Joud AP1RIpawl wawNIIsUg
£1N233G SHY) AQ PAINIDS SLINS NI JO JUIIND aY) 01 12pud o) ssed [jrys uonsinbon ay) o) Joud Aadoag ) o) sBewep woly
Aunneas spaadrid pue saivjod 2ouninsun Lue 01 181 s Jamaazog ‘Japuar] Aq pasinbae s1 Ausadodd oy g ydwaBeaud sapun
J1 siwawled S5 runowe sy afueys ao 7 pur | sydesdeand w01 pairajes sauswded L yiuow a3 Jo 21ep anp ay 2uodisod
40 puaixa jou ey edisuud o) spanscad jo uoneaijdde Sus ‘Fullam Ul 2288 3SIMIAYI0 IDMOLOF PUR JAPUIT SBA|UN
‘UIALE s} 20100 Y} UIYM
HEaq |l ponad Lop-og LYY 30P uag) 10U JO SAGIDYM IUBSWNIISUL 109G SIY) AQ paJndas swins Avd o1 a0 Luadosg sy
2501534 S0 Jrd3l 0) sEad~02d.aY) asN AR JopUdT] "SP33soad asurinsul Ay 153]|0D ABW JFPUITT UL UHEB]D B 31138 O) PAAIYO
ST JDILLIRD ADUBINSUL 2Y) 1B S3PUDT] WD 2D1I0U B SABP Of UIY1IM JOMEURB JOU S0P J0 *Aadoig ay) suopurge Jamoliog
J1 tamoi0g o) pitd s822¥0 A UY UEM CINP UYE 10U JO JBYIAYM IUSWINLISUT £)1INDDS SIY) £Q PRUndas swins oyl 03 pandde
aq J[Rys SPaaacsd AdURINSUL S]] 1PPUISSI| 3G PINOM A1LINDIS 5 IPUFT JO 3)qIsed) AESIUOU0SD 10U S| Jimdal SO HOLTININIL
SU} J} 'PALISEI] JOU S) A)JLINISNSLOPUSTT PUR QISR A(JRIILOUOID §1 Jiedal 10 UONRIOISaS ay) |t ‘pafewep K1iadosg 2yl jo
J1edas so uonwaosal oy poipdde ag [Ivys 5paasosd doursnsul *Funidm Ul 32288 35113410 JaM01I0G PUR Japuar] ssa[un)
2eaosiog Aq Afldwoad apaws 3ou Jy s50) 3o Jooud axew Aew 19pud] SIpuUd] puR saNIED
adumansu) Yl v 3anou wdwosd 2418 [rys 1o o 'SSO] Y IUIAT DY) U $33110U [RMIURI pur swniwasd ped jo sidiaoa) e
Japua] o1 aa18 Lpdwiosd [|mys Jomolsog ‘s a3inbas 1opuary ] sjeEmaudl pup sappod ) ploy 01 1yB 2y sauy [jeYs J5pud]
asnmd aufuiow plepur)s # apNIUY J[BYS PRPLIPUDTT 0] 3pqEdacone aqg (RIS s|EMaul puw saHod asumnsuy v
PPy nm Ajgeuoseainn
aq 10U [[eys Yorgm [racsddu s aopua o) 1a2fqns aasi0na0g AqQ Uasoys aq jjeys auminsul ayy Fuipiacad Jsuaes suvInsuy
gl soanbay sapuary g spouad 3Y) 0] PUB SHurceiee Y] U1 PIUIB)HEWL 3G [[BYS IDURINSUT S1Y | SouvInsul salinbay
J2pUd’] UMY 10} spanzel Jafio Sue pur  aE0I3A00 PADURIYA, WLIA) 3Y) UM PIPNR[SUT SpIuZzry ‘alYy AqQ sso| suiein painsuy
Apados g i U0 P51 2R3y 10 FUNSIXD MOU SIUdLACLIW 31 d2aY [RYS JaMOiog  'IIUKINSU] PIRZEE] ‘G
aanou jo SuimB ayi jo
SSEP O] U1 DA0GQY (1J0) 195 SUCHIDR 34) jO 33010 IO JU0 31 J ¥ LAY oY) gs1ies [eys Jamosiog ‘uay 3y Fuinuapt 3snou
B Jamosiog a8 few 13pua] usunasu] K1NOaE s1yl 1940 Ajoud utmie Ao 4aigm uag o o1 183fgns st Aladosd Ay
40 laed Luw juy) sunuaap Japua ] uswndisu) L1N0ag siyl o Vel ay) Bupeuiplogns Japuat o) A10KEjs1es Juatunade
U 43 341 JO SDPIOY dY1 OIS $2INDIS () Jo Aadoig oy Jo amd A2 (5 3annaja0) 10 ua)] Y3 JO 1UWDDI0HUD Y] tuaAd
01 1Mo uomkio S 10pus T 24 Ul Ydym sTuPaao0ad (8BS W1 UK} YL )0 105U Jsurele spuajap Jo ‘Aq ual] ay) yile)
poed uwl 5182110 (4) Lapus o) 2[qeIdasoe JauuBw B U Ul 3Y) Aq paInaLs nonrBiqo aY) jJo juawAed a1 03 Bunum ut saa8s
(2} 12000 SSAUN JUARURLISU] AILINDAG sIYY 1240 Alond sey yaiym uay Jue o 8seyosip Appdwoad |jeys 1amosiog
spuawded 213 Suisuapiaa sid100a)
Japua o) ystuany Ajchwosd Jrys 1amo0110g ANo2ap stuawded asoy) saqul Aaarasog 31 ydeiBeaed sig sepun pied aq o)
STUNOW® JO $35H0U (18 1apuaT o) ysiuung Apduwiosd {1eys aamoniog uswied pama ueziad ayy o1 £119a11p ausgy uo way; Aud
HEYs domodzog “aduuews iyl ut pied jou 1o 7 ydeifivsed u) papiacid Jauurw oy saonediqe asay) Aed |jeys Jomaoliog
Aur )1 'spuad punos8 o siuawded ployasea) pur juswiniisu] £1nadg s1Y) 23a0 Kpoud uaite Avw yoiym Kysadosg
Y1 uj agMINgENIE stonsodul puw sauy ‘saBaeyd ‘sjuduussasse 'saxe) (e Kud |jrys Jamoriog)  SudrT salaey) ‘e
‘anp jedduiid o) ive) pue 'anp 1saiaiul 0} ‘Yung) 'z ydeaduard tapunioiqefad sjunown o) ‘puyl oN
ayy sapun anp seBavyo s Lrdaid o} ‘pundas IMON 3Y) Japun anp seBleys ateg 03 I1s1y paydd s aq 1jrYS 7 pun | sydeaBeied
1apun Jopua £ paa1asal siuawded |18 51MI0 saplaodd me| ajquoidde ssa|u  CSIAMARE S0 wnenddy  ‘p
MUDBWANSUT LHINDSE SIY1 £q PAIndas SLUNS ay) ISITEY 1Pl B v uopedjdde
JO 2wy 1w 1apudy £q pRY spung Auc ‘1apudy £q uonsinbow s1i a0 Lusdaag Ayl Jo apes ay3 01 JeL-SPreIpatw uvyy
Japy ou *Kpdde jeys sopua *Japua] £q paainbar 10 plos s) Kaadoag ay) o] ydeaBwand sapun § ~sapua’t £Lo.njay spung fue
Jamouaof o) punjal fhwasd [jays Jppua uswnIsYL £)114N238 5141 AqQ PAINdAs SWINS (@ Jo N} up Juau Avd uod()
1apuar] Aq paiinbag v sjuswAed 210U 10 3u0 U £5udtoyap ay; dn ayrw 01 A1RssadoU JunowR
Lun sapudt oy Aud |Inys J2MO0LI0H INP UAYM SWATE MOIDSI Y] Ard OF JUNMYNS 10U S| 1OpUa- £q PI2Y SPun,d syl jo unowe
a1 3 spungg Ju sivpwdnd ATIUOW U JaM0II0G OF PAIPAID 10 Jamodiog o predas Apdwold 13y s ‘uondo s 1amoiiog e
MY LUys $SI0XD DY FANP udyM SIDLE M0I0sA 2yl Aed 0) pannbal 1NOWE Y) PaoNa JjRYS 'SLBH MOIIED IY) JO KIIVP anP )
o} Jond ajquied spung jo siuswded {jyiuow aining ays yiam 1pados ‘sopua] 4q play spung 3t Jo JUNOWER 341 J|
UBWUNIISUT £11IN23E sy
£9 PaInas SwNs 2y 10j A14ndas [RuoIppr su podpapd oan spung oy | -dpuw sem SpUNng ayl 01 HGIP Youd yoiym 10§ asodind
) puw spun g Yyl o sHYap pur s3pa Juimoys spung sy jo Fuitunosae jenuue uw 3813y IN0YUM Jamollog 01 aail [leys
J3pUaT) Spung ay) Ho sEUIED J0 152u91ut Kur Jamoniog Aed 0) paanbaz aq 10u (jeys Japua *pied aq 0f jsasatur 23inbaa
) apgeaijdde so spew s1uswadsle ur ssajuny spung ayi uo piad aq [uys saIaug vyl Funum ul a0u8r Amw Japuar|
PUH Jom0I0g AEIRYD 1 yons axuu 0} 22pud] siwasd mn ajquasidde pur spung ay) uc 1sa131u1 1amonoag sAnd 1apus
SSIUN “SWATL MOIIND 3y} FWAJUIA S0 unoooe ) Fulzdprus spung 3y Fuifidde pur Suipjoy o) afauya jou Smu sapua)
SR Moaasd oY) Aud o) spung ayl Adde |Jays HpUs- (Uolmisu Uk Ysns s I3pud g g sapua] Fuipnpouy) Lousln oims
10 [r1apd) v L4 pamuniend 10 PoUNSH 318 YDIYM JO SIUN0DIR 10 SHISOAIP 3y ) UOLINIISUL UW U1 PJAY 3q [[BYs spund 2y ]
UL MOIISD DINNJ JO $DTVWILISD I|GRUOSHII PUB WIBP JUALIND JO sis8qg
MY U0 NP SPUNJ Y IS LUt JAPUIT] | CSWDIE A0S, PA|RD I WIS asay I CAur J1 ‘stuniuaad adurinsuy 2Fedliow
Apeak (p) pur 'swnuusid souransut paezey APedk (3) ‘Aue p ‘Ausdoag 3yl uo sjual punc 1o sjuawded ployasses)
Apaeak () udwmaIsu] LIUN3S SIY) 4oa0 Ajousd ulene AU 3IYM SIUAUISSISSR Pue saxm A(4uak (n) 3o yYylami-auo
o) [enba ( Spung..) ums 8 [(ny ug pred st 2JoN SYI [HUN 30N YT Japun anp a1e suswud AQpuow £ap 3ty uo 1apuag o)
Led [|pys samoing Japud £q ddatm ualiam 2 0) 10 me sqeaijdde 03 15afqng  "aoumANsu] pun saxe] 10) Spung ‘7
‘30N 243 42pun anp saZivyo 1w pun wawdedaad Lue pue 20N 241 £q PEdUIPIAY 1GIP 2yl 1D 1521101 pus Jo rdiduiad sy
anp uays Aed Apdwoad jjeys somotiog  seflaey) w] puw Judwiedalg 153IuU] pus (RddulLg Jo JWAMA] ‘]
'SMO[{0) $8 32458 PUR JUBUIACD JIPUDT PUL ISMOLIOY  SINYNIAOD WHOLINM




