. UNOFFICIALESORS-r,

T T S T R T N R R AL R

{Namze)
. Main at. Wathington, Epst Pearia, I} . 61611,
(Address)

MORTGAGE 87204965

THIS MORTGAQE is made this . 248 . th dayol....... .. Harch
19 .87, between the Morgagor, .. .Fred Richardson, Jr, end Dollie M. Richardsaon. ...
(herein *'Borrower™'), and the Mortgagee, . ... ..o oo iiieii i
..................... Cormnmunity, Bapk of Crepier Peorja, ...................., & corporation organized and
existing under the laws of . ........ ... .. ... the State of Minejs ., ... ... S .
whose address Is .. ... Main at Washipgton, East, Peorja, JL 61611 . ... ..o
....................................................................... (herein **Lender’').

WHEREAS, Borrawer is indebted to Lender in the principal sum of US. § .. 4250.00............... .
which indebtedness is evidenced by Borrower’s note datecMacch. .. 26...1 8687 .. and exiensions and renewals
thereof (hereln *'Note''}, nroviding for monthly instaliments of principal and inlerest, with the balance of indebledness,

if not sooner paid, due #nd payable on . March .. .30 . 1927............ ;

TO SECURE ta Lendus K repuyment of the indebtednris evidenced by the Note, with interesi thercon; the payment
of all other sums, with intersit tercon, advanced in accordarce herewith ta protect the security of this Morigage: and the
performance of the covenant. aia. / greements of Borrower lerein contuined, Horrower does hereby mortgage, grant and
convey 10 Lender the following Gesicinad propeny locuted in the Coumty of ... ., Caol............. ... , Suate of

inois:

Lot 13 in Block 10 in Cenrge C. Campbell s Subdivision of the North East
1/94 of the North East .74 of Section % and the South 1/2 of the South
East 170 of the South East 74 of Section 4, Township 3% Nerth, Range
13, East of the Third Printipal Meridian, in Cook County, lllinois.

4 (0-09-3\-olo-cco0 BA%

£36502289

which has the aduress of 3731 Wy, Muron L. . Chicago ... ...
(Stroet) (City)
{ilinois . .. .4116.42. ey therein “‘Properly Address™);
(Zip Code)

TOGETHER with all the improvements now or 1ereafter erected on the property, and all eazements, rights,
appurtenances and rents ail of which shall be deemedd to be and remain a part of the property covered by this
Mortgage; and ail of the foregoing, together with saict property (or the leasehold estate if this Mortgage is on a leasehold)
are hereinafter referred to as the ‘‘Property.”’

Barrower covenants that Borsower is lawfiully seizedd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defencd generally the title to the Property against all ¢claims and demands,
subject to encumbrances of record.
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1. Payment of Principul and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nole and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments of principal and interest are payabile under the Note, until the Note is paid
in full, a sum (herein *‘Funds’'} equal to ane-twelfth of the yearly taxes and assessments (including condominium
and planned unit development assessments, if any) which may attain. priority over this Mortgage and ground rents
on the Praperty, |f any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of
yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and lrom time to time
by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to lender 1o the extent that Borrower makes such payments (o the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said 1axes, assessments, insurance premiums and ground rents. Lender may not charge for
so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such ugreement is made or applicable law requires such interest (o be paid, Lender shall not
be required to nay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accaurting of the Funds showing credits and debits 1o the Funds and the purpose for which sach debit
to the Funds was‘made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amoun: oi the Funds heid by E.ender, 1ogether with the future monthly instaliments of Funds payabie prior 10
the due dates of taxcs/cssessments, insurance premijums and ground rents, shall exceed the amount required to pay
said taxes, assessmeats, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's
opfion, cither prompily rejraid 10 Borrower or ¢redited to Borrower on monthly installments of Funds. if the amount
of the Funds held by Lend«r s'all not be sufficieni to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower sheil sav 10 Lender any amount necessary to make up the deficiency in one or mare payments
as Lender may require.

Upon payment in full of all sums se<ured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapti |~ nereof the Property is sald or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediriely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicaticn as a credit against the sums secured by this Morigage.

3. Applicatlon of Payments. Unless ajsplicable law provides otherwise, all payments received by lender under
the Note and paragraphs | and 2 hereof shail "e ipnlied by Lender first in payment of amounts payable to lender
by Borrower under paragraph 2 hereof, then toinrarast payable on the Nole, and then to the principal of the Note.

4. Pricr Mortgages snd Deeds of Trust; Charges; * lens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security {greement with a tien which has priority over this Mortgage,
including Borrower's covenanis to make payments when a2, Borrower shall pay or cause 1o be paid all taxes, assessments
and other charges, fines and impositions atiributable to the Perperty which may attain a priority over this Mortgage,
and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemerits 1nw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘exterded coverage,’' and such other hazards as Lender
may require and in such amounts and for such periods as Lender raay require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheid. All insurance polizies #/id renewals thereof shall be in a form
acceplable 1o Lender and shall include a standard mortgage clause in favar o7 and in a form acceptable to Lender.

(Xhender shalt have the right to hold the policies and renewals thereof, subject 2 %2 rterms of any mortgage, deed of
Lrust or other security agreement with a lien which has priority over this Mortga_=.

In the event of loss, Borrower shall give prompt notice to the insurance carrier urd Lender. Lender may make

oof of loss if not made promptly by Borrower.

If the Property Is abandoned by Borrower, or if Borrower fails to respond to Lende/ within 30 days from the

te notice is mailed by Lender (o Borrower that the insurance carrier offers to settle a claim ¢~ insurance benefits,
der is authorized to collect and apply the insurance proceeds at Lender’s option either 1/ rostoration or repair
of the Property or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develurw.ts. Borrower
shall keep the Property In good repair and shall not commit waste or permit impairment or deteiioyation of the
Property and shall comply with the pravisions of any lease if this mortgage is on a leasehold. If this mortgage is on
a unit in a condominium or a pianned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenanis creating or governing the condominium or planned unit deveiopment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreemenis or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment theseof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore

related to Lender's interest in the Property,
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9. Condemnation. 1L(JpnMQJny aEnrcl Qll&lﬂv%h r.["on quantiakin connection with

any condemnation or other 1aking of the Property, or part thereof, or cofivevince Tu léu of condemnation, are
hiereby assigned and shall be paid to Lender, subject 10 the terms of any morigage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearunee Hy Lender Nol # Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate ta release, inany manner the Hability of the original Borrower and Borrower's successors
in interest. Lender shall not be reguied o conupence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortication of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by fender in exercising any right or
remedy hereunder, or otherwise atforded by applicasle luw, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successurs and Assigns Bound: Joint und Several Lirbility; Co-signers. The covenants and agrecments herein
contained shull bind, and the rights hercunder shal inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 1ereofl, All covenants and agreements of Borrower shall be joint
and several. Any Horrower who co-signs this Mortgage, but does not execute the Note, (n) is co-signing this Morigage
only o mortgage, grant and cenvey that Borrower's interest in the Property to Leader under the terms of this
Mortgage, (b) is not personally linble on the Note or under this Morigage, and (¢} agrees that Lender and any other
Borrower hercunder may agree 1o estend, moedil'y, torbear, or make any other accommodations with regard to the
terms of this MoZege of the Note without that Borroser s consent und without reteasing that Borrawer ar maditying
this Morigage as o that Borrower's interest in the Properry,

12. Notice. Bxcrpt for any notice required under gapplicable law 1o be given in another manner, (a) any notice to
Borrower provided tar/{n this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 20 the PProperty Address ar at such other address as Borrawer may designate by notice to Lender
us provided herein, and (X)pany notice to Lender sholl be given by certitied mail 1o tender's address stated herein
or 1e such other address as Lender may designute by notice to Borrower as provided herein, Any notice provided
for in this Mortgage shall be decied 1o have been given 1o Borrower or Lender when given in the manner designaled
hercin.

13. Governing Law; Seversbility. The state and local laws applicable 1o this morigage shall be the laws of the
jurisdiction in which the Property is Jecpied. The Toregoing sentence shall not Hmir the applicability of Federal law
1o this Marigage. In the event that any presision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not aftect other provisions of this Mortgnge or the Note which can be given effect without
the conflicting provision, and to this end the plovisions of this Morigage and the Note are declared 10 be severable,
As used herein, 'costs™, expenses' and “'attorness! fees'” include gl sums to the extent not prohibited by applicable

law or limited herein,
14, Burrower’s Copy. Borrower shall be furnisted a contormed copy of the Note and of this Mortgage at the

time of execution or after recordation hercof,

15. Rehabliltstion Lorn Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement vhich Borrower eniers into with Lender. L.ender, at
Lender’s option, may require Borrawer to exccute and deliver “o liender, in a form acceptable 1o Lender, an assign-
memt of any rights, claimy or defenses which Borrower may haye against parties who supply labor, mailerials or
services in connection with improvement made to the Property.

16. Transfer of the Properly or 4 Beneficlal Interest in Borrower. 1) or any part of the Property or uny interest
therein is sokd or transferred by Borrower (or it u beaelicial interest in Borrswer is sold or transferred and Borrower
is ot a mutural person or persons but is 4 corporation, partnership, trust o other legal entity) without Lender's prior
writlten consent, excluding (a) the creation of a lien or encumbrance suborairats to this Security Instrument which
does not relate to o transfer of rights of occupancy in the property, (b) the ¢ienlion of a purchase money securily
interest for houschold appliances, {v) a transfer by devise, descent or by opsraticda o/ law upon the death of a joint
tenant or (d) the grant of any leaschold interest of threc years or less not containing an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Security Instrument to be inmediately due and payable.

If Lender exercises such option te accelerate, Lender shall mail Borrower notlce of acceler~iion in accordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days From the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower Talls to pay such sums prisc 1o the expiration
of such period, Lender may, without further notice or demanci on Borrower, invoke any remedies perntizied by paragraph
17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower vauses 1o be submitied to Lender informuiiin required by
Lender (0 evaluate the transferee as if o new Joan were beiag made (o the transferee; (2) Lender reasonacly determines
that Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in 1his Security
Instrument is acceptable; (3) interest will be pavable on the sums secured by this Security Instrument at a rate accep-
table to Lender; {4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the iransferce to keep all the promises and agreements made in the Note and In this Security
Instrument, as modificd if required by Lender. To the extent permitted by applicable law, Lender also may charge
a reasonable fee us a condition 10 Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in puragraph 16 hercof, upon Borrower's brewch of any cove-
nant or agreement of Burrower in this Morigage, including the covenanis to pay when due any sums secured by this
Mortgage, Lender prior 1o accelerstjon shall give notlce 1o Borrower us pravided in peragraph 12 kereof specifying:
(1) the breach; {2) the action required to cure such breach; (3) a date, not less thun 10 days from the date the notice
is malled to Borrower, by which such bresch must be cured; und {(4) that failure to cure such breach on or before
the date specified in the notive may resull in necelerntion of the sums secured by this Morigage, foreclosure by judicial
proceeding, nnd sale of the Property. The notice shall further Inform Borrower of the right 10 reinsiate afier accelers.
tlon and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of
Borrower (o acceleration and foreclosure. I the breach is not cured on or before the date specified in the notice.
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without further demand arfd 1 f y Adikial p v/hsll be entitled to collect -*
In such proceeding all cprN 5 re.mﬂd@ *IAIEIIII 19, Morneys' fees and costs of
documentary evidence, absiracts and tiftle reports.

18. Borrower's Right to Reinstate, Natwithstanding Lender’s acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have 1he right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued a1 apy time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements ol Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this Morigage, and
in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {<) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this “{ortgage shall continue
unimpaired. Upon such paymemt and cure by Borrower, this Morigage and the obligations secured hereby shall
remain in full force and cifect as it no aceeleration hud occurred.

19, Assignment of Rents; Appointment of Recviver, As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl or
abandonment of the Property, have the right 1o collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeni of the Property, Lender shail be entitled to have
a receiver appoinled by a court (o enter upon, lake possession of and inanage the Properiy and to collect the rents
of the Property inciuding those past due. All reats collected by the receiver shall be applied first to payment of the
costs of managemedt of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's borgwzad reasonable attorney’s fees, and then 1o the sums secured by this Mortgage. The receiver shall
be liable to account-only for those rents acthually received.

20. Release, Upisn payment of all sums secured by this Morigage, Lender shall release this Morigage without
charge to Borrower. Borcoiver shall pay all costs of recordation, if any.

21. Waiver of Homeyisad. Borrower herehy waives all right of homestend exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
—AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the b0lier of any mortgage, deed of trust or other encumbrance with a lien whickfvas
priority over this Morigage to give Noiice to-Lender, at Lender’s address set forth on page one of this Morigage,
of any defualt under ihe superior envumb unee and ol any sale or other toreclosure action.

IN WITNESS WHEREOF, Borrower his o xecuted this Morigage

) \:3_. 20 —mn.

STATE OF ILLINOIS, ; -
Dollis M, Richardson

oL Nenary Public in and For sqad county and siate, do hereby cerntify that

.. Fred Richacdsan, .Jr, .and Dollie M. Richardrson
personally known to me 10 be the same per-ont) whose name(s) is/are | subsiribed o the foregoing instrument,
appearcd before mc this day in persoit, und acknowledged that - . he .. .< <gned and delivered the said instru-
ment as free voluntary act. for the i.ces and purposes therein set fouth ’

Given under my hand and ofticial seal, this. .. dav of Maprech . .. L 19....87
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