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State of liinols Mortgage "131 + 4949062-748

This Indenture, made this TTH day of APRIL 1987 | petween
ERIC SAM AND GEORGIA M. SaAM, HUSBAND AND WIFE
. Morigagor, and
FIRST UNION MORTGAGE CORPORATION _
a corporation organized and existing under the laws of THE STATE OF NORTH CAROLINA , Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee. as is evidenced by 2 certain promissory note bearing even
date herewith, in the principal sum of  FORTY SEVEN THOUSAND SEVEN HUNDRED
AND NO/100 Dollars.18 47,700.00 ,
payable with interest at the rate of EIGHT AND ONE HALF ‘
per centum | P50 %) per annum on the unpaid balance uniil paid, and made payabie 10 the order of the Mort alits u[ﬁc: in
4300 SIX FOx¥S ROAD-P,0. BOX 18109, RALEIGH, NORTE CAROLINA 5“';“
at such other place as the haide: may designate in writing. and delivered; the said principal and interest being payable in monthly mslallments of

THREE HUNDRED STXPY SIX AND 77/100 Dolars (5 366.77 \

onthe firstdayof  JUNE 1987  .and a like sum on the first day of cach and every month theresfier until the note
is fully paid, except that the final pavient of principal and interest, if not sooner paid, shall be due and payable on the firsi day

of MAY L2017 .

Now, Therefore, the said Morigagor. for the beiter securing of the payment of the said principal sum of money and interesi and the performance
of the covenants and agreements herein contained, does by th:se presents Mortgage and Warrant unto the Morigagee. its successors or assigns,
the following described Real Estate situate, lying, and beiny, in' ths county of COOK
and the State of llinois, to wit:

LOTS 16 AND 17 IN BLOCK 217 IN MAYW/OD, A SUBDIVISION IN SECTIONS 2,
11 AND 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

SEPT-0 1. RECORDING
92349  TRAN 0997 94/20/87 9913

DA L W R D WY -B0603T

15-11~123-011 &2 17 . CODE COUNTY: RECORDER
15-11-123-012 ,z3. 16 R :

COMMONLY KNOWN AS: 412 NORTH 15T AVENUE
MAYWOOD, ILLINOIS 60153

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on said Jand, and also all the estate. right, titie,.and inierest
of the said Mortgagor in and to said premises.

This form is used in connaclion with mortgages insured under tha one- to four-family programs ot the National Houging Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i)} in accordance with the reguiations for those programs,

unlil supplies are exhausted Page 1 of 4 O 24 CFR 203.17%(a)
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Provious edition may be used 1 5 HUD-82118-M,1 {9-08 Edition)
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such toss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secused or 10 the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, of acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebtedness upon this Mortgage,
and the Note secured-er=hy remaining unpaid, are hereby assigned
by the Mortgagor to the Mortzagee and shall be paid forthwith to
the Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether due or no.

The Mortgagor Further Agrees 19 siauld this mortgage and
the note secured hereby not be eligible “orinsurance under the
National Housing Act, within 60 days
from the date hercof {writien statement of any oificer of 1he
Department of Housing and Urban Developmeint or authorized
agent of the Secretary ol Housing and Urban Develoment daled
subsequent 1o the - days’
time from the date of this mortgage, declining (o insure air' note
and this mortgage being deemed conclusive proof of such inclig b
ty), the Mortgagee or the holder of the nate may, at its option
declare all sums secured hereby immediately due and payable. Not.
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's ailure to remit the Na.
tional Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premiuvm to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgages, without
notice, become immediaiely due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard lo
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoini a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasanably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by sald Mort-
gagee in any court of {aw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
litle for the purpose of such fareclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the procteds of any sale made in
pursuance of any such decree: (1) All the cosis of such suit or
stats) advertising, sale, and conveyance, including attorneys’,
soiizars', and stenographers’ fees, outfays for documentary
evidence and cost of said abstract and examination of title; (2) .
all the mraeys advanced by the Morigagee, if any, for the pur-
pose authorizod.in the mortgage with inferest on such advances
at the rate set forth-in the note secured hereby, from the time
such advances ar( mace: (3} all the accrued interest remaining
unpaid on the indeiear=ss hereby secured; and (4} all the said
principal money remaiiting, »npaid. The overplus of the proceeds
of the sale, if any, shall tten e paid o the Mortgagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide oy, zorinly with, and duly per-
form all the covenants and agreemen's hetin, then this con- L
veyance shall be null and void and Mortragre will, within thiny S}
(30} days after written demand therefor by #.ortaagor, exccute a
release or satisfaction of this mortgage, and Niorteagor hereby
waives the benefits of all statutes or laws which cevire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The Covenanis Herein Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shalt include the
ferninine.
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FHA Case No.: ]3] 24949062

KUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER ia made this 7TH day of _APRIL » 1987+ and
is incorporated iato and shall be desmed to amend and supplement the Mortgage,
Deed of Trust or Security Desd (the "Security Instrument") of the sams date
given by the undersigned (the "Mortgagor") to securs Mortgagor's Note to:

FIRST UNION MORTGAGE CORPORATION

(thea ™orrgagee”) of the same date and covering the property described in the
Security lnscrument and located at:

412 ROLTY 1ST AVENUE

MAYWOOD, IL% NDIQ A0153
(Property Address)

In addition to the -covenanis =d agreements made in the Security Inatruament,
Mortgagor and Mortgagee furthsi covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, ieclare all sums secured by this
mortgage to he immediately due aud payable if all or a part of the
property is sold or otherwise transrirved (other than by devise,
descent or operation of law) by the moutgagor, pursuant to a contract
of sale executed not later than 24 moutns after the date of execution
of this mortgage or not later than 24 meniiis after the date of a prior -
transfer of the property subject to thia mor:gage, to a purchaser h
whose cradit has not been approved in accordancs with the requirsments

of the Commissionar.

L]

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ‘and provisions
contained in this Rider, the day and year first written.

)
B2 ',f,u (SEAL)

ERJ(Z SAM

\néégg%gég {SEAL)
GEORGIA M. SAM/HJQS WIFE

(SEAL)

LEOYLZLS

{SEAL)

12/1/86




