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RIVER ORKS BANK AND TRUST COMPANY
REVOLVING CREDIT MORTGAGE 87206102

THIS MORTGAGE is dated as of March 31, » 1987 , and is between :
4dntioneste Coughlin. Kathryn Ann Couphlin, Mary Jo Coughlin and _, not personally,

but as mmmwmpatricm Coughliin, as: join.t'#ﬂﬂlahus '
knewn as Trust No.
{("Mortgagor”) and the River Oaks Bank and Trust Campany, 1701 River Oaks Drive, Calumet

City, Illincis 60409 ("Mortgagee”}. *

WITNESSETH:

Mortgag ' has executed a Revolving Credit Note dated the same date as this Mortgage
payable to e order of Mortgagee (the "Note"), in the principal amount of

$5§;%00,00 L ithe "Line of Credit”). Interest on the Note shall be due and payable
mon beginning, May 1, , 1987 ., and continuing on the same day of each

month thereafte.z, e'td the entire unpaid balance of principal and interest shall be due
g:d piﬁl:eglve (SOM vea.rs after the date i)f this Nbrtgage. Interest on the Note shall

ca a on 2 dzi ce the Note at the per annum interest
rate equal to 2:3% T ﬁm‘: 5@@@@ ‘iﬂkﬁiﬁg E4te Index (defined below) .
Interest after Default, (Zafined below), or maturity of the Note, whether by acceleration
or otherwise, shall be calcazlated at the per annum interest rate equal to -0~ % per
annum in excess of the Var.ahb)e Rate Index. Mortgagor has the right to prepay all or
any part of the aggregate unpaid orincipal balance of the Note at any time, w:.thout

penalty.

To secure payment of the indebeodness evidenced by the Note and the Liabilities
{defined below), including any and all renewals and extensions of the Note, Mortgagor
dees by these presents CONVEY, WARRANL and MORTGAGE unto Mortgagee, all of Mortgagor's
estate, right, title and interest in tine feal estate situated, lying and being in the
County of Cook , and State of Illinois, legally described as follows:

The North 1/2 of Lot 13 in Black 12 in the Svbdivision of 54,55 acres in the Southeast
1/4 of Section 1, Township 35 North, Range 12 Zast of the Third Principal Meridian, in

Cook County, Illinois.
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‘which is referred to herein as the "Premises", together with all improvements, buildings,

tanements, hereditaments, appurtenances, gas, oil, minerals, easements located in, on,
over or under the Premises, and all types and kinds of fixtures, including without limi-
taticn, all of the foregoing used to supply heat, gas, air conditioning, water, light,
power, refrigeration or ventilation {(whether single units or centrally controlled) and
all screens, window shades, storm doors and windows, floor coverings, awnings, stoves
and water heaters, whether now on or in the Premises or hereafter erecied, iuisialled

or placed on or in the Premises, and whether or not physically attached to the Premises.
The foregoing items are and shall be deemed a part of the Premises and a portion orf the

security for the Liabilities, !
The Note evidences a "revolving credit” as defined in Illinois Revised Statutes %
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing §
indebtedness and future advances made pursuant to the Note, to the same extent as if O
such future advances were made on the date of the esecution of this Mortgage, without &
regard to =z
=
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regard to whether or not there is any indebtedness outstanding at the time any advance is
made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written or
verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issyes, prolits, revenues, royalties, bonuses, rights and beneflts due, payable or accruing, and
all deposits of money as advance rent or for security, under any and all present and future
leases of the Premises, together with the right, but not the obligation, to collect, receive,
demand, sue for and recover the same when due or payable. Mortgagee by acceptance of
this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a
limitation or condition hereof and not avaijlable to anyone other than Mortgagor, that until a
Default shall occur or an event shall occur, which under the terms hereof shall give to
Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy
such avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of Illinois.

Furthér, dortgagor covenants and agrees as follows:

1. Morg: gor shall {a) promptly repair, restore or rebuild any buildings or improve-
ments now or hersafter on the Premises which may become damaged or be destrayed; (b)
keep the Premissc an §ood condition and repair, without waste, and, except for this
Mortgage, iree from.ar;® encumbrances, security interests, liens, mechanics’' llens or claims
for lien; (¢) pay when die any indebtedness which may be secured by a lien or charge on the
Premises, and upon requ2si exhibit satisfactory evidence of the discharge of asuch lien or
charge to Mortgagee; (d) coriplete within a reasonable time any building or buildings now or
at any time in process of construction upon the Premises; (e) comply with all requirements
of all laws or municipal ordinances with respect to the Premises and the use of the
Premises; {f) make no material alterations in the Premises, except as required by law or
municipal ordinance, unless such sitvrations have been previously approved in writing by
Mortgagee; (g) refrain from impairing ur diminishing the value of the Premises.

2. Mortgagor shall pay, when (ue and before any penalty attaches, all general
taxes, special taxes, special assessments, wiutel taxes or charges, drainage taxes or charges,
sewer service taxes or charges, and othor *axes, assessments or charges against the
Premises. Mortgagor shall, upon written rceouest, furnish to Morigagee duplicate paid

receipts for such taxes, assessments and chargei. ‘To prevent Default hereunder Mortgagor
shall pay in full under protest, in the manner proviced by statute, any tax, assessment or
charge which Mortgagor may desire to contest peior to such tax, assessment or charge
becoming delinquent.

3, Upon the request of Mortgagee, Mortgagor shall dziiver to Mortgagee all original
leases of all or any portion of the Premises, together with srsignments of such leases from
Mortgagor to Mortgagee, which assignments shall be in form-ar< substance satisfactory to
Mortgagee; Mortgagor shall not, without Mortgagee's prior writti=-consent, procure, permit
or accept any prepayment, discharge or compromise of any rent ur rclease any tenant from
any obligation, at any time while the indebtedness secured hereby remains unpaid.

4, Any award of damages resulting from condemnation proceedings, exercise of the
power of eminent domain, or the taking of the Premises for public us¢ are hereby
transferred, assigned and shall be paid to Mortgagee; and such awards or ary part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expensss, including
costs and attorneys' and paralegals' fees, to the reduction oi the indebtedress sscured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, 10
execute and deliver valid acquittances and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each right or
remedy of Mortgagee with respect to, the Liabilities, this Mortgage or the Premises shall be
in addition to every other remedy or right now or hereafter existing at law or in equity. No
delay by Martgagee in exercising, or omitting to exercise, any remedy or right accruing on
Default shall impair any such remedy or right, or shall be construed to be a waiver of any
such Default, or acquiescence therein, or shall affect any subsequent Default of the same or
a different nature. Every such remedy or right may be exercised concurrently or
independently, and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now or
hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements now
or hereafter situated on the Premises insured against loss or damage by flood, if the
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Premises is located in a flood hazard zone. Each insurance policy shall be for an amount
sufficient 1o pay in full the cost of replacing or repairing the buiidings and improvements on
the Premises and, in no event less than the principal amount ¢f the Note. Mortgagor shall
obtain liability insurance with respect to the Premises in an amount which is acceptable to
Mortgagee. All policies shall be issued by companies satisfactory to Mortgagee. Each
insurance policy shall be payable, In case of loss or damage, to Mortgagee. Each insurance
pelicy shall contain a lender's loss payable clause or endorsement, in form and substance
satisfacrory to Mortgagee. Mortgagor shall deliver all insurance policies, including
additional and renewal policies, to Mortgagee. In case of insurance about to expire,
Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall not be cancellable by the
insurance company without at least 30 days' prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required of Morigagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or security interests affecting
the Premises and Mortgagee may purchase, discharge, compromise or settle any tax lien or
other lien ci title or claim thereol, or redeem from any tax sale or forfeiture affecting the
Premises or coatest any tax or assessment. All moneys paid for any of the purposes herein
authorized and ail expenses paid or incurred in connection therewith, including attorneys'
and paralegals' f<rs; and any other funds advanced by Mortgagee to protect the Premises or
the lien hereof, plus reasonable compensation to Mortgagee for each matter concerning
which action herein a:thorized may be taken, shall be so much additional indebtedness
secured hereby and snall become immediately due and payable without notice and with
interest thereon at a per wnnum rate equivalent to the post maturity rate set forth in the
Note. Inaction of Mortgager shall never be considered as a waiver of any right accruing to
Mortgagee on account of any Tecault hereunder on the part of Mortgagor.

3. If Mortgagee makes iny payment authorized by this Mortgage relating to taxes,
assessments, charges, liens, secuiiiy, interests or encumbrances, Morigagee may do so
according to any bill, statement or <fiimate received from the appropriate party claiming
such funds without inquiry into the ac~urucy or validity of such bill, statement or estimate
or into the validity of the lien, encuribrance, security interest, tax, assessment, sale,
forfeiture, tax lien or title or claim thereof,

9.  Upon Default, at the sole optior| c¢f Mortgagee, the Note and/or any other

Liabilities shall become immediately due and payakle and Martgagor shall pay all expenses
of Mortgagee including attorneys’ and paralegals” fees and expenses incurred in connection
with this Mortgage and all expenses incurred in the eiiforcement of Mortgagee's rights in the
Premises and other costs incurred in connection with the disposition of the Premises. The
term "Defauit” when used in this Mortgage, has the same meaning as defined in the Note and
includes the faillure of the Mortgagor to completely cure any Cause for Default and 10
deliver 10 the Mortgagee wrirten notice of the complete Jive of the Cause for Default
within seven (7) days after the Mortgagee mails written nctics. to the Mortgagor that a
Cause for Default has occurred and is existing. Default under “na Note shal be Default
under this Mortgage. The term "Cause for Default”'as used in thiz paragraph means any one
or more of the events, conditions or acts defined as a "Cause for Uefault" in the Note,
including but not limited 1o the failure of Mortgagor to pay the Neig or Liabilities in
accardance with their terms or fallure of Mortgagor to comply wita o _to perform in
accordance with any representation, warranty, term, provision, congitiory covenhant or
agrsement contained in this Mortgage, the Note or any instrument, agreeipant or writing
securing any Liabilities.

10, Notwithstanding any other provisions of this Mortgage, no sale, lease, mortgage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, transfer of
occupancy or possession, contract to sell, or transfer of the Premises, or any par1t thereof,
or sale or transfer of ownership of any beneficial interest or power of direction in a land
trust which holds title to the Premises, shall be made without the prior written consent of
Mortgagee.

1. “Liabilities" means any and all labilitias, obligations and indebtedness of Mort-
gagor or any other maker of the Note to Morigagee for payment of any and all amounts due
under the Note or this Morigage, whether heretofore, now owing or hereafter arising or
owing, due or payable, howsoever created, arising or evidenced hereunder or under the Naote,
whether direct or indirect, absolute or contingent, primary or secondary, joint or several,
whether existing or arising, together with attorneys’ and paralegals' fees relating to the
Mortgagee's rights, remedies and security interests hereunder, including advising the
Mortgagee or drafting any documents for the Mortgagee at any time. Notwithstanding the
foregoing or any provisions of the Nate, the Liabilities secured by this Mortgage shall not
exceed the principal amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes, special assessments, or insurance on the property subject to this
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Mortgage, with interest on such disbursements, and if permitted by law, disbursements made
by Mortgagee which are authorized hereunder and attorneys' fees, costs and expenses
relating to the enforcement or attempted enforcement of the Note and this Martgage, plus

interest as provided herein.

12. "Variable Rate Index" means that interest rate established or announced by The
First National Bank of Chicago as its "Commercial Base Rate.,” The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change in the
Variable Rate Index shall be the day of such change in the "Commercial Base Rate"
announced or astablished by The First National Bank of Chicago, with or without notice by
the Bank to the undersigned. Any change in the Variable Rate Index will be applicable to all
the outstanding indebtedness under the Note whether from any past or future principal
advances made under the Note, In the event The First Nationa! Bank discontinues
establishing or announcing the “Commercial Base Rate", the Variable Rate Index shall be the
interest rate, or the highest rate if more than one, published in the Wall Street Journal,
"Money Rates" Column as the "Prime Rate."

13. ‘+hen the indebtedness secured hereby shall become due whether by acceleration
or otherwise, Mortgagee shall have the right to foreclose the lien of this Mortgage. In any
suit to foreclosc the lien of this Mortgage, there shall be allowed and included as additional
indebtedness in ths judgment of foreclasure all expenditures and expenses which may be pald
or incurred by or on lwehalf of Mortgagee for attorneys’ and paralegals' fees, appraisers' fees,
outlays for documentary and expert evidence, stenographers' charges, publication costs and
costs of procuring all 7zostracts of title, title searches and examinations, title insurance
policies, Torrens certiﬂz:'e:cs, tax and lien searches, and similar data and assurances with
respect to title as Mortgages may deem to be reasonably necessary either to prosecute the
foreclosure suit or to evidenie to bidders at any foreclosure sale. All of the foregoing
items, which may be expended afrc: entry of the foreclosure judgment, may be estimated by
Mortgagee. All expenditures ani expenses mentioned in this paragraph, when incurred or
paid by Mortgagee shall become ajditional indebtedness secured hereby and shall be
immediately due and payable, with iLivinrost thereon at a rate equivalent to the paost maturity
interest rate set forth in the Note. T2 paragraph shall also apply to any expenditures or
expenses incurred or paid by Martgagee o on behalf of Mortgagee in connection with {a) any
proceeding, including withour limitation, probate and bankruptcy proceedings, to which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
Mortgage or any indebtedness secured hereby; or [b) any preparation for the commencement
of any suit for the foreclosure of this Mortgage aiter accrual of the right to foreclose
whether or not actually commenced or preparatica for the commencement of any sult 1o
colleet upon or enforce the provisions of the Note or ziny instrument which secures the Note
after Default, whether or not actually commenced; or (<} any preparation for the defense of
any threatened suit or proceeding which might affect the fremises or the security hereof,

whether or not actually commenced.

14. The proceeds of any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are mentian=d in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evigenced by the Note,
with interest thereon as herein provided; third, all principal and interesi re.pzining unpaid on
the Note and the Liabilities {first to interest and then to principal); fourth, any surplus to
Mortgagor or Mortgagor's heirs, legal representatives, successors or assigns; 2§ their rights

may appear.

15. Upon, or at any time after the filing of a complaint to foreclose this Mortgage,
the court in which such suit is filed may appoint a receiver of the Premises. The receiver's
appointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Martgagor at the time of application for the receiver and without
regard to the then value of the Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointed as the receiver. Such receiver shall have
power ta collect the rents, issues and profits of the Premises during the pendency of the
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, if any, whether there be redemption or not, as well as during any further times
when Mortgagor, except for the intervention of the receiver, would be entitled to collect
the rents, issues and profits. Such receiver shall also have all other powers which may be
necessary or are usual for the protection, possession, control, management and operation of
the Premises. The court in which the foreclosure suit is filed may from time te time
authorize the receiver to apply the net income in the receiver's hands [n payment in whole
or in part of the indebtedness secured hereby, or secured by any judgment foreclosing this
Mortgage, or any tax, special assessment or other lien or encumbrance which may be or
become superior to the lien hereof or of the judgment, and the deficiency judgment against
Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficlency.
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6. No actioUoNQEcEJﬂG Léﬂl..aoﬁx@ RM& of this Mortgage

shall be subject 10 any defense which would not be good and available to the party
interposing the same in an action at law upon the Note.

17. Mortgagee shall have the right to inspect the Premises at all reasonable times
and access thereto shall be permitted for that purpose.

18, Mortgagee agrees to release the lien of this Mortgage and pay alli expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and al! persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor" when used herein shal. also include all persons or parties liable for the payment
of the indebtedness secured hereby or any part thereof, whether or not such persons or
parties shail have executed the Note or this Mortgage. Each Mortgagor shall be jointly and
severally obligated hereunder. The singular shall include the plural, the plural shall mean
the singular and the use of any gender shall be applicable to ali genders. The word
"Mortgagee" includes the successors and assigns of Mortgagee.

20. In th2 event the Mortgager is a land trustee, then this Mortgage is executed by
the undersigned nst personally, but as trustee in the exercise of the power and authority
conferred upon &iv. vested in it as the trustee, and insofar as the trustee is concerned, Is
payable only out ¢Z ihey trust estate which in part is securing the payment hereof, and
through enforcementi cf the provisions of the Note and any -other collateral or guaranty from
time to time securing piyment herecf; no personal liability shall be asserted or be
enforceable against the urdersigned, as trustee, because or in respect of this Mortgage or
the making, issue or transfer ihereot, all such personal liability of the trustee, if any, being
expressly waived in any manne:,

21. This Mortgage has be:n rrade, executed and delivered to Morigagee in Calumet
City, lllinois and shall be construsd in accordance with the laws of the State of lllinois.
Wherever possible, each provision oi.%riz Mortgage shall be interpreted in such manner as to
be effective and valid under applicable’law. 1f any provisions of this Mortgage are
prohibited by or determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibiticns or invalidity, without invalidating the
remainder of such provisions or the remaininz pravisions of this Mortgage.

‘ WITNESS the hands and seals 5f Mortgagor the day and year set forth
above.

Anticnett2 Coughllin

i fines égam fachiip) Gmon Losgltc

Patricia Q@éughlin Kathryn Arn Loughlin
STATE OF ILLINOIS
COUNTY OF  Cook

1, Dorothy Bartczak , a Natary Public in and for ':he‘Countpaand
State aforesaldtéi: eby certify that Antionette Coughlin, Kathryn Ann Couyi .in, Mary Jo

and Pa n to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged to me that
__he signed and delivered said instrument as his/her own free and voluntary act, for the
uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this _31st day of __March
19 g7,

[o—

OTARY PUB

My Commission Expires: _ March 30, 1990
STATE OF ILLINOIS
COUNTY OF _ _Cook
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