TRUST DEED FORM No. 2202 QEORQE E. COLE®

SECOND MORTGAGE FORM INs) F ,Im . 872061 440.“ FORMS
THIS INDENTURE, WITNESSET Qﬁ_g IIBF ¥ ol i w&e,‘im_.-_

(hercinafter called the Grantor), of 3540 W. Argyle .AVEI]HE.,..ChiCﬂgQ_r_nlleﬂi&__H_wk e
(No. and Street) (City) (State)

for and in consideration of the sum of _T€n_Dollars & other good and valuable considerations

in hand paid. CONVEY___ AND WARRANT__ to._ KOREA FIRST BANK ‘ SR
_ li._Mmsf&mwmggg.,,gll%}&gia 60603 T
ate, .o

({NO. and Streal) ity}
and to his successors in trust hereinafter named, for the purpose of securing performance of the covenants and agreements herein, the fol-

lowing described renl estate, with the improvements thercon, including ali heating, air-conditioning. gas and plumbing apparatus and fixtures,
and everything appurtenant thercto, together with all rents, issues and profits of said premises, situaied in the: ity
of _ Chicago County of Cook, and State of Nlinois, to-wit:

.

Lots 24 and 25 in Block 1 in the Lucy M. Green Addition to @ic;éo"'
in Section 20, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

Commonly known as 6356-60 South Halsted Street, Chicago, Illinois
permanent Real Estate Index Number 20-20-207-024 A£&

The Grantors-Borrowers represént and agree that the obligation secured™™
hereby ccastitutes a business loan which comes within the purview of =2
Subparagrapt (c¢) of Section 4 of "An Act in relation to the rate of
interest of olher charges in connection with sales on credit and the
lending of mon=y," azproved May 24, 1879, as amended, 1977 ILL. ‘REV.
STAT., Ch. 74, Sen. 4(c).

Hereby releasing and waiving all 1gits under and by virtue of the homestensd exemplion laws of the State of illinois.
IN TRUST, nevertheless, for tue propose of securing performance of the covenants and agreements herein. .- -

D _CHIN KIM and KYE CHA XIM, his wife, are : R

i indeb n, 5 _ s rincipal promissory note___bearing even date herewith, payable ;
msit.ll"'llmtl:qhtéd uf;g:incipal amour.c of US $40,000.50, P ppaya le on dgmand, h rey :
interest as provided thrrein. The Grantor covenants and -agrees to pay
sald indebtedness and tlie interest thereon as herein or in said note(s)
provided, and to pay any ind all indebtedness of any and every kind now
or hereafter owing and to bazcome due from the Grantor to Trustee '
herein or 1€ts successors in ciwst, howsoever created or ng, whether
under any instrument, agreemer.ts_. guarantees or dealin any and
every kind now existing or hereuftar entered into be the Grantor
and the Trustee or otherwilse ana-wicther direct, inﬂ t, primary,
secondary, fixed or contingent, tcegether with int and charges, pro-

vided, and any and all renewals or G¥censions ofF of the foregoln
THE GRANTOR covenants and agrees as follows: {F) To pay said indebte fness, and the igl ereon, as herein and in3aid nofe or
d E

60621

WHEREAS, The Grantor

notes provided, or according to any agreement extending time of payment: /(2 10 puay W, ¢ in cach year, afl taxey and asscssmenis
aguinst said premises, and on demand to exhibit receipts thetefor: 133 withir suity days estruction or damage (o rebuild or restore
) that waste 10 said premises shall not be

all buildings or improvements on said premises thiat may have been destroyed or-Jdagigeed: W4

committed ur suffered; (5) o keep all buildings now or at any time on said ,’..cmi‘%red in companies to be selected by the grantee
herein, who is hereby authorized to ploce such insurance in companies nccepluble & holder of the frst mortgage indebtedness, with
1oss clapse attached payatble first, to the first Trustee or Mortgagee, and, second, rizstee herein as their interests may appear, which
policies shall be left and remain with the said Mortgagees or Trustees until th cfness is fully paid: (6) 1o pay all prior incumbrances.
and the intecest thereon, at the time ur times when the same shall become payuble,

I8 ree EVENT of failure so 1o insure. or pay laXes or assessments rior incumsrances or the interest thereon whert™due, the
grantee or the holder of said indebtedness, may procure such insurance @’ such taxes or assessments, or discharge or purchaggany tax
lien or litle affecting said premises or pas all prior incumbrances a pterest thereon tros-time to time; and all money so paid, the
Granlor agrees 1o repay immediately without demand. and the sam interest thereon from the dale of payment ar CUYFen
rate shalt be so much additionat indebledness secured hereby. E

[N THE EvENT of a breach of anv of the afuresaid ¢ovenan agreemends the whole or said in lebtedness, including principal and all
carned interest, shall, at the option of the legal holder thereof. WitHout notice, become immediately dvvo wnd payable. and with interest
thereon from time of such breach i current ra shall be recoveruble by foreciesure the ¢of, e by suit at law, or'hoth, the
same as if all of said indebtedness had then matured by 5 terms.

It 1s Acacep by the Grantor that all expenses apd sements paid or incurred in behalf of plainu 1o wonnection with the fore-
closure hereof{-—including reasonable uttorney’s fees, lays for documentary evidence, sienographer's charger, ¢ost of procuring or com-
pleting absiract showing the whole title of said s embracing forectosure decree—shall be paid by e Grantor; and the like
expenses amd disbursements, occasioned by any s roceeding wherein the grantee or any holder of any par: o! said indebledness, as
such. may be a party, shall also be paid by the g . Al such expenses and disbursements shall be an additional li-a upon said premises,
shall be taxed as costs and included in any ghec at may be¢ rendered in such foreclosure proceedings; which plocreding, whether de-
cree of sale shall have been entered or not. fhukat be dismissed, nor release hercof given, until all such expenses and disbursements, und
the costs of suit, including attorney’s 5 g een paid. The Grantor for the Grantor and for the heirs, exccutors, adminisizators and
assigns of the Gruntor waives all ri 1 ¢ possession of, and income from, said premises peading such forcclosure proceedings, and

éft 1o foreclose this Trust Deed, the court in which such compiaint is filed, may at once and with-

agrees that upon the filing of any ¢ r h . « i
out notice to the Grantor, or to ty claiming under the Grantor, appoint a receiver to take possession or charge of said premises

wilh power 1o collect the rents, § nd profits of the said premises. . .
\Xx """"DAVID GHIN KIM and KYE CHA KIM, his wife.

The name of u record i1 el . .
I~ THE EVENT of thg deathvor removal from said County of the grantee, ¢ of his resighation,
: ! . N ‘of said County Is hdreby nppointed to be

refusal or failure toa : e, SR S — ‘
first successor in thi d if for any like cause suid first successor fail or refuse 10 uct, the person who shall then bg the acting Recorder

af Deeds of saic}& ¥y¥s hereby uppointed to be second successor in this trust. And when all the aforesaid covenants and agreements are

performed, the gfa ¢ his successar in trust, shall release said premises to the party entitled, on receiving his rcusu:}abige_harsés.
. ! 1 C

- e
A

(SEAL)

w4
Witness the hands._.and seal_g.of the Grantor. S this ..o _mlélth_t day of _.A.(_AAPIJ.L..‘E,*;-‘.;__;TI'),SJ__.

This instrument was pr‘_\p:"‘ed by K. Y‘ Shim’ Attomev at LBW, 77 w._washi ton Str
- (NaME AND apDRESS) Chilcago, IL %5552’
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UNOFFICIAL COPY

STATE OF I11inois

County or___Cook

I, the undersigned . a Notary Public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that
DAVID CHIN KIM and KYE CHA KIM, his wife,

personally known to me 1o be the same personS_ whose name.5S. 8Y€  subscribed to the foregoing instrument.
appeared before me this day in person and acknowledged that they_ signed, sealed and delivercd the said
instrument as . xhCiT __ free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the right o/ hemesiead.

Given under my itand and notarial seal this _/ﬁ e day of _ . April 19.87

(impress Seal Here) ﬂ s [
V. =
A3

Vf‘lry Public
Comsmission Expires 2-24-1989 _~ = .

Chicago, Illinois 60603

11 E£. Adams Street

SECOND MORTGAGE
Trust Deed
Korea First Bank

GEORGE E. COLE"
LEGAL FORMS



