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(' Borrower ' ). This Sccurity Instrument is given (o
A . which is organized and exisiing
under the laws of ... ... THE . DA TE. DY, MENNLSOTA. . ot whose address is ... 3us . HAMMUND
AVENUE.,. PO BOX . Z8,. WALLRLOO,. JOWA... 507040 rlender™).
Portower owes Leader the principal soed 20 LB LETY CLBQUS AND L ELVE  HUNDRED AN QU000

doted the same dite as this Security Instrument 2 Note' '), which provides for monthly payments, with the full debt, if not
paid carlier, due amd payuble on L MAY. Q10200 e . 'This Sccurity Instramem
secures 1 Lendor: (a) the repayment of the debt evidraced by the Note, with interest, and all renewals, extensions and
modifications; (b} the puyment of all ather sums, wita iaterest, sdvanced under paragruph 7 10 protect the security of this
Socurity fnstrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For (his purpose, Borrower does herehy mongupe, gruat and convey to Lender the following described property
located in County, Hinois:

UNLL B TOULETHER WITH §15 UNUDIVIDED PRECENTAGLE INTEREST IN THE
COMMON ELEMENTS [N CARMEN WALK CUNUDUMIGIUM AS DELINEATED AND
DEFINED N THE DECLARATION RECORLED AS DOUUNENT NUMBER 2bW1770L,
IN SECTION 8, TOWNSHIP 40 NORTH, RANUE T4,.bBa8T OF THE THikb
PRINCIPAL MERIDIAN, IN CODK COUNTY, I1LLINOIY.

PERMANENT TAX NO.: 14-08-408-038-1002 /7

I2EYV2L8

TAX STATEMENTS SHOULD BE SENT TO!
GMAC MORTGAGE CORPORATION, PO BDX 7BO, WATERLOD, IDWA S0704

wiiich his the address of . . 863 WEST. CARMUN el VE, #14...... ... CGHLCALD. ...
|Suee] [Cily}
Hfiinpis D& " Propenty Address™
{2 Cove)

FOGELTHER WiTH all the improvements now o hereafier erected on the progrenty, and all casements, righls,
uppurtenances, fenls, rovalties, mineral, ail amd pos rights and profis, waer rights und stock and all Dixtures now or
hereafter a4 pant ul the property. Al eplaicements and additions shall also be covered by this Security Instrument. At of the
foregoing is referred o in this Security Instrarsent as the U Propesty ™’

BORROWER COVENANTS that Borcower is faswlully sened of the estate beeby conveyed nd s the oght do
mortgage, grt amd convey the Propery and i the Propenty s unesvumbered, exeepl for encusnbrances ol recurd.
Burrower warrants and will dedend generally the ttle o the Property against all cluims and demands. subject o iy
encumubranves of record

TS SECURITY INSTRUMENT combines uniform caveaants Tor pational use amd acn-uniform covenants with
tiited variations by jurisdiction to constitute a unitorm security instrumcent covering real propeny.

HLLINDIS Singlo Family  FNMA FHLMC UNIFORM INSTRUMENT Form 3014 12:83
NMFL #0355 (R 08'864)
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i Lender required mortgage tasurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premums required (o maintain the insurance in effect until such tlime as the requirement for the
msuEance terminates in accordance with Borrower's and Lender's written agreemcnt or applicable luw.

8. Inspection. Lender ar its agent may make reasonable éntries upon and ispections of the Property. Lender
shudl give Barrower niatice at the tumne of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or clim for damages, direct or consequential, 1n connection with
sy condemnuntion or other takmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pind to Lender.

In the event of a tiva) tsking of the Properety, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower, In the event of o partal taking of the Property,
ustless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraction: (u) the total amount of the sums secured immediantely
belore the mking, divided by {b) the i markel value of the Property immediately belore the taking. Any bulunce shall be
pudd 1o Borrower

i the Property s abundoucd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnke an award or settle o clum for damages, Borrower fails 10 respond to Leader within 30 days after the date the notice is

given, Lenderss apivnzed to collect and apply the proceeds, at its option, vither ta resturation or repair of the Property or

to the sums secured oy this Secunity Instrwment, whether or not then due

Uinless 1 ended aid Horeower otherwise agree 1 writing, any apphicatzan ol proceeds (o principal shall not extemd or
pustpone the due date O the monthly payments referred to in paragraphs and 2 or chinge the amouit of sach payments.,

10, RBorrower Neo! Peleased: Forhearance By Lender Not 1 Waiver,  Extension of the time for payment or
modification of aanorndaveesat the sums seeured by this Security Enstrument granted by Lender to gny successor
intetest of Horrower shall ndt eperate to release the lisbility of the original Borrower or BOFTOWer's successors in interest.
Lender shall nat be required o climmence proceedings dgainst any successor i1 jiferest or refise to extead tme for
payment or otherwise modify wmbrsization of the sums secured dy thus Security fnstrument by reason ofany demand made
by the onginul Borrower or Borres?¢t's successors in interest. Any forbeacinee by 1 ender i exercising any right or remedy
shall not be a witver of or preciude the dxeicise of any right or remedy.

11, Successors nnd Assigns Bouad, Joint und Severnd Liability; Co-stgrers.  The covemmts and pgrecments of
this Sevurity Tnstrument shall bind and bebefits e suceessars and assignes of Lender and Borrower, subject to the provisons
of paragrnph 17 Borrower's covenants amd ag ceenients shadt be juint and several. Any Barrower who co-signs this Sceurity
instrument but does not execute the Note: () cosigning this Security Instrument only to morigage, grant and convey
that Borrower's interest i the Property under the trans of this Sccarity Instraiment; (b) o not personally obligated 1o pay
the sums secared by this Security Instrument; and (¢ azdrees thut Lender and any other Borrower moy agree 1o extend,
maxdity, forbear or make any scvommodations with reged (o the terms of this Security [nstrument or the Note without

that Horrowes's cansent.
12, Loun Charges. 11 the loan secured by this Sedurity Insteument is subject 10 a Jaw which sets maximum loan

charges. and that Jaw s finadly merpreted soothat the ineres, or other loan charges collected or ta be collected in
connection with the Toan eveeed the permitted imits, then: @iany such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permatted limat; and (h) any/susas already collected from Borrower which caceeded
permitted ity wilf be retunded o Borrower  tender may choose 20 make s refund by reducing the principal owed
under 1the Note or by mahing adiredct payiment to Borrower. Ha refundsranees principal, the reduction will be trented as
partind prepayiment without any prepay ment cluicge under the Note

13. Legishation Affecting Lender's Rights, I enactment ovexpiraton of npplicable laws has the effect of
cemndering any provision of the Note or this Security Tnstrament unenforecablelacedrding toits terms, Lender, at ils option,
may require smmedinte payiment m full oF al) sums secured by this Security esedument and may invoke any remedies
permtied by paragraph 19 I Eender exererses this option, Lender shall take the stgpsispecified in the second puragraph of
paragraph 17

14, Notices,  Any notice to florrower provided foran this Security Instrument 2ol he given by delivering 1o by
kit 10 hy ficst class ol anless applivable law reguites use of anather method. The mance shalb be directed to the
Praperty Address or any other aadress Borrewer designites by notice 1o Lender. Any nobcs 1o Lender shall be given by
hirst class i te Lender's address stated herein or any other address | ender designites by noticedaBarrower. Any notice
provided fur i this Seewrity Instrument st be deemed to have been given 1o Borrower or Lender whcn given as provided
in this paragraph

15, Governing Law; Severubility,
Jurisdiction in which the Property s locited. In the event that any proyision or ¢latse of this Securiy Yastrument or the
Note contlicts with applcable kis, such conflicr shalt nor affect other provisions of this Security Instrumessor the Note

which can he piven offeet withoul the canflicting provision. To this end the provisions of this Security Instawiaent and the 2,3

Note are dechired to be severable

16, Horrower's Copy,

17. Transfer af the Praperty or 2 Bereficial Interest in Borrower. 17 all or any part of the Property or any
interest it sold or transterred (or il a beneficisl interest in Borrower is sold or transferred and Borrower is not « natural
peison) sithant Lendess pricr setien consent, Lender may, at its opnon, require immediate payment in full of ol sums
secnred hy this Security Instrument. Hlowever, this option shall not be exercised by Lender if exercise is prohibited by
Federal bow as of the date of this Security Instrument.

11 ender enerenses this option, Leader shall give Horrower notice of aceeleration. The notice shnfl provide a period
bttt fess thane W akays from the date the notice is debivered or mailed within which Borrower must pay all sums secured by
Hus Security Bnstraiment I Horroswer fads to pay these sims prior to the eapiration of this period, Lender may invoke any
remedies pernaticd by this Secunty Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Reinstate, 1 Borrower meets certan conditions, Borrower shail have the right to have
enforcement of this Secunty Tnstrument discontinued ot any time prior to the carlier of: () 5 days {or such other period as
applicable law may specify (o remstatement) before sale of the Property pursuanl 1o any power of sade costtained in this
Seonrity Instrument; or (b entry of a Judgment enforemg this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
oeeurred; (b) cures any defaudt of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, meluding, but not lunited o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasopably require 1o assure that the hen of this Security Instrument, Lender's nights in the Property and Borrower's
oblignian to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstalemen) by
Borrower, this Security Instrument and the abhgations secured hiereby shall remain fully effective as if no aceeleration had
oceurred THowever, this nght to reinstate shall not apply an the case of aceeleration under paragraphs 13 or 17,

-,
This Securiy lnstrument shall be governed by federal tive znd the Taw of the p

-
o

-

Borrower shiall be given one conformed copy of the Note and of this Sccurily Instrument. e
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| Condominium
MORTGAGE Rfdﬁl‘

THIS CONDOMINIUM RIDER is mace this V3 N gayor ___ APRIL w87,
and is Incorporated into and shail be deemed to amend and supplement the Mortgage, Dsed of Ttutt or Security Deed
(the “Security instrutnent”) of the same dale given by the undersigned (the "Borrower”) to secure Borrowers Noie lo
NORWEST MORTGAGLE, 1NU.
_PL0, BOX 780, 3ubt HAMMOND AVENUE
CWATERLOO, LOWA  SQ70W

(the “Landar"} nl the same date and coven‘nﬁ fh'a F—’roperry tascribed in mE Security Insmmwr;f and located sl
_863 WEQ'D CAKRMEN DRIVE, #1B  CHICAGO 11, Lo boeno
{Property Addross)

The Property inciude: A unit in, together with an undivided injerest in the common nlements of, 8 condominium profect
known:: O MMk um MQOCEEC“
(Name of Condominium Project)
{the “Condominium Project’). I the owners association or other anlity which acts for the Condominium Profact (the
“Owners Association”) hokis it!3 In proparty for the benalit or use of its members or shareholders, the Property also
includes Borrower's interest ifr ine Owners Association and the uses, proceeds and benelits of Borrower's interes!.

Condominium Covenanta. /n a'1diicr{0 the covenants and agreements made in the Security Instrumen,
Borrowor ang Lender further covanant and aares as follows

A. Condominium Obligations. Borrov er si:all perform ail ol Borrower's obligations under the Condominium
Projact’s Constitugnt Dacuments. The “Consilvaot Documents” ara the: (i) Daclaration or ary other document which
creates the Condominium Project; (i) by-laws, (il eode of reguiations; and (iv) other equivaien! documents. Borrower
shall promplly pay, when due, alf dues and assesumon.s imposed pursuant to the Constituent Documants.

B. Hazard insurance. So long a3 the Owners Asycciation maintaing, with a Qenerally accepted insurance coriy, a
“master” or “blanket” policy o the Condominium Projact wnich is salisfactory (0 Lender and which provides
insurance coverage in the amounis, for the periods, and sain3t the hazards Lender requires, including fire and
hazards included within tho tarm “extended coverags.” then:

(1) Lender waivos the provision in Unitorm Covenant 2 lof /e monthiy payment lo Lender of one-twellth of the

yoarly premivim instaliments for hazard insurnca on the Property. 8%.d

(if) Borrower's obiigation under Uniform Covenant § to malntainareard insurance covarage on the Property Is
deamedt salislied 10 the exiont that the required coverage is provided by I'ie-Jwners Association policy.

Borowor shall give Lendar prompt notice of any lapaa in required hazard in*arance coverage.

In tha event of a distribution of hazard insurance proceeds in liou of rastorition oz repair following a loss to the
Property, whether 10 the unit or to commton slements, any proceads payable to BZr5 et ate hereby assighed and
.véhau be paid {o Lender for apphcation fo the sums secured by the Security ingtrumen., itk any excess paid o

Orrower.

C. Public Liability Insurance. Borrower shalf take such actions as may be reasonadl) to Insure that the Owners
Association maintains & publc ligbity inswance policy acceptable In form, amount, and ex'snt ol coverage to Lender

0. Condemnation. The proceods of any award or claim for damages, direct or consequential payable to Borrower
In connection with any condemnation or other taking of all or any part of tho Proparty, whethor o the asit or of the
common slemants, or for any convayance in liou of condmenation, are horeby assigned and shall be. 8’ 1o Lender.
Such proceads sho!l be applied by Londer to the sums secured by the Security Instrument as provicied i inilorm
Covenant 9.

E. Landery Priar Consent. Borrowor shall not, except after notice lo Lender and with Lender's prior writari
consent, eithor partition or subdivide the Propsrty or congent to:

{i) The abandonment or termination of the Condominium Project, except for abandonment of termination
required by iaw in the vase ol substantial destruction by fire or other casualty or in the case of & taking by
condernnalion or 6mingnt domain,

Lande (H) any amendment to uny provision of the Constituent Documents if the provision is for the express banefit of
ender,
(it} termination of professional managemient and assumption of so.managamant of the Owners Association; or
{iv) any action which would have the effect of rendering the public fiabilty insurance coverage maintainad by the
Ownors Association unucceptable to Lender (ove)
X,
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