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Equity Credit Line Mortgage

, , ; ; 10TH APRIL 87

v FDIT LINE MO in made this _ =*~° of 1 .. between the Mor .

Mz CHRARUYY SREREV AR E RN Mumey, Bl T e T, Mergagor

and the Mortgages, Tne ivorthern Truxt ('oinpany, an 1llinols banking corporation, with ita maln banking office at 80 South La Salle Street, Chicago,
Hiinols 60878 (herein, “Morrz:qee").

WHBR% M nar aneredd into The Norug:,: Truat Company Fquity Credit Line Agresmient and Disclosure Statement (the "Agreemant "}
dated __S&ntb LU O WEL punuubt.’o B}Bca me may from time Lo time borrow {rom Morigagee amounts
not to axcesd the aggregute outsiondinz princlpal balance of § 2.1 VYV 8 {the “Maximum Credil Amount'), plus interest

thervon, which Intersat is puynble at uﬁv,!y Eﬁi nllt!a timen provided for in #!Amumnl. All amounts borrowed under Lhe sgreement plus interest
thereon are due and payable on 34/ el . 1W.%_, or such Jater date as the Mortgages shall agres, but in no svent

ors Lhan 20 ysars after the date of this Monésn; . ce e

W .
NOW, THEREFORE, to secure to Mortgagss t¥e repayment of ths Maximum Ctedit Atodnt. with intervat thereon, pursuant to the Agreement,
the payment of all sums, with interset thereon, ativanrai-in sccordance herwwith to protect the security of this Mortgage. and the performance of
tha covenants and sgrosments of (ngbzk-wr hersin ton ainwl, Mortgegor dove hareby mortgage. grant, warrnt, and cunvey o Mortgageo the property |

Siate of Mincls, which has the stroet sddress of

A NQRINL 76T COURT  ELANO0E. 53 i 60635 0
%f&&_mhﬁ ~36- Q:&?_k*_Wn "Property Address”), legally Usecribed asws, }
LOT 22 (EXCEPT THE SouTu 15 FEET) AME TAE SoUTH 20 FEET OF LOT 23 IN i
BLOCK 9 IN MILLS AND SONS THIRD ADD.TION TO GREENFLELDS, A SUBDIVISION {g
(EXCEPT THE NORTH 174 FEET AND THE SOUTH 19. FEET) IN THE EAST % OF &
THE SOUTHWEST % OF SECTION 36, TOWNSHIP 60 NORTH, RANGE 12, EAST OF &
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, : C.

L0

TOGETHER with all the (mprovoments naw ar hereafler srectect on the property, 2o all sasstents, righta, sppurtenances. renta, royaltiss, mineral,
oll and gus righta and profits, water. water rights, and water stock. und all fixtures now or hersafte. attached to the property coversd by this Mortgage:
snd all of the foreguing, together with sald property for the leasshold sstats if this Mortguge i> o0 % lsssehold) are herein referred to as the “Property”.

Mortgagor covwnants that Mortgagor Ls lawfully selza of the sstate hareby conveysd and has the vght to mortgage, grant, and convey the Property.
anl that Morigugor will warrant and defend geasrally the title to the Property ageinst all claims and Gemands, subject to any morigages, declarations,
sasunsnts, or restrictions listed In & schedule of exceptions to coverage in any title insurance policy in mrlag Mortgugee's Interset in the Property.

COVENANTS. Mortgagor covenants and sgress as lollows:

1. Payment of Principal and Interal. Mortgagur shall promptly pay when
dus the principal of and Intereat on the indebiadness incurred pursuant
to the Agresmunt, together with any fess and charges provided in the
Agreemant.

2. Application of Paymenin Unleas applicable law provides otherwiss all
paymerits received by Mortgagee under the Agreement and paragraph
1 herwof shall be spplied by Mortgagee first in payiment of amounts payable
to Maortgages by Mortgagor under this Mortgagw then te intereal, feve,
andt chargee payable pursuant to the Agresment, then to the principal
amounts oulatanding under the Agreement.

1 Mortgagor has paid any precomputed finance chargm upon Mortgagor's

payment of the sntire oulstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled 1o o refund of the
unearned portion of such prepaid finance charge in an amount not less
than the emount that would be culculated by the actuarial method,
ovided that Mortgugor shall not be ontitled Lo any refund of [ess than
1.00. For the purposse of this parngraph the term “actusrial method”

%

shall mean the method of allocating payiae:iz-made oo a debt betwesn
the outstanding batance of the obligation and th~vrecomputed finance
charge pursuant 1o which & payment (s applisa .iret to the accrusd
precompistad timnoe charge i any remainder s wubtraciad from, or any
deliciancy is added to the cutatanding balance of the obligation.

3. (hames: Lisna Mortgagor shall pay or cause (o bo paid all taxes, aseses-
monts, and othor charges. fines. and impositions attributable to tha
Property thal may attaln a priority over this Mortguge, lensshold pay-
ments or ground ronta, if any, and &l} paymenta due under any mortgage
disclossd by tho title insurance policy insuring Mortgages's intereal in
the Property (the "First Mortguge”), il any. Upon Mortgages's nquest,
Mortgsgor shall promptly furnish to Mortguges recelpts evidencing
payments of smounts dire under this parsgraph. Mortgagor shall promptly
discharge any llsn that has priority over this Mortguge, sxcept the lien
of the Firet Mortgage: provided, that Mortgugor shall not be required w

This document prepared by: /2 i e

JOHN A, PILIPONIS

50 S La Salle Street
Chicaga Illinols 60878

0GL9022LN




can be given elfect without the conflicting provision, snd 1o Uhis end the
provisions of th Mortgege and the Agreement are declaned to he servpruhle;
provided thet the Mortgagee may exervise its tarmination oplion provided
inn parageaph 12 in the event of changes in law after the dute of this
Mortgage.

15, Martgagor's Copy, Mortggor shall be furnished o conformed cepy of
the Agreement and of this Mortyuyw al the time of execution or after
recordntion hereof.

16 Transler of the Propeety; Assumption, To the extent permitted by
luw, if ail ar any part of the Praperty o an interest therein, including
without limttation any part of any beneficiu! interest in the Property in
any truwk hakilg title o the Property. is sold or trunslernd by Mortgugor
without Mortggee’s prior writtan consent, Mortgagee may. at Martgaugoe's
option, declare ali the suma secured by this Mortgage to be immediatoly
due and payabla

17. Revolving {redid Loan, This Mortguge is given to seeury a nvelving
eredt loan unleas and until such loan is converted to an installment lvan
{us provided in the Agresment), and shall secure not only pamently existing
{ilebstednoss under the Agrerient hut also future advances, whether such
advances are obligatory o/ Lo/ made at the option of the Mortgngee,
or otherwise, as are made within 20 years from the dute hereol, to the
wamo extant as if such futureadv-nces were mace on the date of the
execution of this Mortgnge. althuughi'tl.ere may be no advance made at
the time of axecution of this Mortgag: ap:t although there may be no
indebtelneas mcuret horehiv outstanding o4 the time any mivanen is made
‘Tha llen of thiv Mortgage shail be vulid-e 10 alt indebtednuas socuns)
herehy, including future sdsmnces, fran the thns of itx liling {ur recont
in the recorder's or registrar's office of the county-in which the Property
14 located. The total amount of Indebtedness securea herely may increase
or decreass from timo Lo Lime. vut the total unpid priacipar belance of
indeblednese securud hereby lincluding dlshursements that the Mortgugee
may make under this Morignge, thy Agreeinent, or uny other daument
with respect theretol st any one time outstanding shall not excedstshe
Maximum Crecit Amount, plus interest thervon, and any disbursein iy
made for payment of taxes, specisl nssessments, or insurance on the
Propecty and intoreat on such disbursenients (all such indebledness being
hereinaftar molurred to ws the maximum nmount secured herebyr. This
Martgago shall bo valid and huve priority to the extest of the maximum
amaunt secured heeeby over all subsequent liens and encumbrances,
including statulory Hens, excepting solely taxes and ssssaments lovind
an thy Property given priority by law.

18, Converslon to Installment Loun, Pursuant to the Agreement,
Mortgagee may terminate tho Agroement and convert the outstanding
indsbtedness incurned themundor to an installment loan bearing intorest
at the rats se forth in the Agreement and puyable in monthly installments
uf principa) and intereet over u period of not. less than one yerr nnd which

IN WITNESS WHEREQF, Mortyagor hay executed this Mortgagy

g )

4
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State of lllinois ,
County of Lot IS |
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shall, 46 ang rent be dyy and payabje on or beﬂn 20 years aftor the date
of thi Moktgagte Thie' Morlgagetin gihen 3¢ and shull secure such
installmont loan.

19. Accelernilon; Remedles, Upon Martgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage. including the covenants to
pay when due any sums vocured by this Mortgage. or the occurrence of
unn Kvent of Default under the Agreement, which Events of Default are
ieorparated hetwin by this eference as thaugh set forth in (ull herein,
Mortgagee, at Mortgoagee's option, may declare el of the sums secured
by this Mortgago (o be immediately due and puyoble without further
demand, may terminate tho availability of loans under the Agroement,
and may forecione this Mortyege by judicial proceeding: provided that
Mortgageo shall notily Mortgugor at ieast 30 deys before inatituling nny
action ssding to reposseasion or foreclosure lexcept in the came of
Mortgugor's abandomant of the Property or ulher exireme circunwtunces).
Mortgagee shall be ontitied to collect in such procesding all expenses of
foreclogure, Including, but not limited ta nasonatile atlorney's foes, ai
costy of docunwatary ovidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative

to any other right or remady under this Mortgage, the Agreement, or
alforded by low or equity, and may be exerciesd concurronily,
indepandentiy, ur succeasively.
20, Assignment of Kents Appointment of Recelwr; Lender in
Pusscsston. As additiona) socurity hereunder. Mortgagor hereby axsipns
1o Morignges the rents of the Property, provided that Mortgugor shall,
prior to acceleration under parngraph i¢ hervof or abandonment of the
Property, have the right to collect and retain such rents us they becotne
e and pryable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and ¢ any lime prior to the sxpiration of any period of
redemption following judicinl sals, Mortfufw. in person, by agent, or by
iudiclﬁy appointed receivar, shall be entitled ta enter upon, Lake posseasion
of and manage the Property and to collect the rents of the Property
including thuse past due. All rents coliected by Mortgagee or the receiver
thall be upplluf first to payment of Lthe coats of munagement of the
Boaparty anil colloction of ronts including but not limited to receiver's
for s, promiuma on recelver's bonds nnd roasonable attorney's foes, and
thén 1 the suma secural by this Mortgage. Mortgagee and the recelver
shali b4 able to account only for those rents actually recelved,

21, Relaaca 1pon payment in full of all amounts secured by this Mortyuge
and lorminzoon of the Agreement, Mortgagoe shall release this Mortgage
without charge t Mot gagor. Mort gagee shill pay all costa of recordation
of the relvass 1! 2y,

22, Waiver of Hometalg. ' Jortyngor hereby waives all right of homestoad
axpmptipn in the Property.

Mortgagor MICHW J.

LPAEet. o fs s cen noh Notary Public in and for suid county and state, do heveby certify that

MICHAEL J, FUREY AND MAUREEN E, FUREY, HIS WIFE, appeared before me this day in

person, and

acknowledged that 1.4 7 signed and delivered the said instrument as V1% free and voluntary act, for

the uses and purposes therein set forth.
Given under my hand and official senl, this __

My commission expires -m.‘i,/ X S

WO (N1

Lk 1987

o & dayof
s L el
- NOTARY PUBLIC

EITLR -
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discharge any such Lien so long as Mortgngor shall agree in writing to
the payment of the obligation secured by such lien In a manner ble
to Mortgagee or shall in guod faith contest such lien by, or defend
enforcemant o such lien In, legal proceedinga that aperate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereo!.

4. Hazard Insuranes, Mortgagor shall keep the improvements now existing
or hereafter erected on the Property insured agninst loss by fire. hazarda
includec within the term "sxtended covernge’, and such other hazards
as Mortgeges may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgegee shall nat require that
the amount of such coversge exceed that amount of coversge required to
pay the total amount secured by this Mortgage, taking prior liens and
corinsurance into account.

The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee (which approval shall not be
unrensonably withheld). All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof ahall be
in form scceptable to Mo:iTugos and shall include a standard mertgage
clause In favor of and i tur.i scceptable to Mortgagee Mortgagor shall
promptly furnish to Mortae e all renewa! notices and all receipta for pald
premjums. In the event of las, 'Aortgagor shall give prompt notice to
the insurance carrier and Mort gz see Mortgagee may make proof of loss
if not made promptly Ly Morigegor

Uniess Mortgages and Mortgagor otoe: wis agree in writing, insurance
proceeds shall be applied to restorstion or repe.r of the Property damaged,
mrovided such restoration or repalr is econom! iy feasible and the security
of this Mortgage is not thereby impaired If suzn isstoration ar repair
i» not econamically feasible or If the security of Lila Xiortgage would be
impaired, the insurance proceeds shall be epplied to the miiix secured by
this Mortgage, with the excess, if any, pald to borrower If the Property
in ahandoned by Mortgagor or if Mortgagor falls to respona v, Mortgagee
within 30 days from the dats notice is mailed by Morigagee 1w laziiagor
that the insurance carrier offers to ssttle a claim for insurance hrasiits
Mortgagee is authorized to collect and apply the insurance proceud ) at
Mortgagee's aption either Lo restorstion or repair of the Property of to
the sums secured by this Mortgege

Unless Mortgages and Mortgagor otherwise agree in writing, any such
application of procssds to principal shail not extend or postpone Lhe due
date of the payments dus under the Agreemant or change the amount
of such payments. If under &arasraph 19 hereof, the Property is acquired

by Mortgagee all right. title, and intereat of Mortgagor in and to any
ingurance policies and In and Lo the procesds thersof resulting from damage
to the Propsrty prior to the sale or acquisition shall pass o Mortgngee
10 the sxtsnt of the sums secured by this Morigags immadiately prior
to such sale or acquisition.
- 5. Prestrvation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Mortgagor shall kesp the Property in good
repair and shall not commit waate or permit impairment or deterioratio’.
of the Property and shall comply witr the provisions of any lease If this
Mortgage (s on & leasshold. 1§ this Mortgage ia on 2 unit in a condominjum
or a planned unit development, Mortgugor shall parform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the bylaws and regulations
* of the condominium or planned unit development, and constituent
documents. 1f » condominjum or planned unit development rider i
- exscuted by Mortgagor and recorded toguther with this Mortgage, the
covenants and agresments of euch rider shall be incorporated into and
shal amend and sup t the covenants and Agreaments of this
Mortguge as if the rider was a past thereol.

8. Protection of Mortgagee's Secarity. If Mortgagor fails to perform the
covenants and sgreements contained in this Mortgaga or if any action
or procesding ia commenced that matarially atiecis Mortgages's intarest
in Lhe Property, including, but not limited Lo, any procesding by or on
bahalf of & prior mortgages. eminent domain, insolvency, code enforcement,
of arrangements o proceedings involving s bankruptcy or docedent, the
Mortgages, al Mortgagee's option, upon notice to Mortgugor, may meke
such disburses such sums and take such action a5 ls necessary
ta protect Mortgagee's interest, Including, but nat limlted ta, disbursement
of reasonable atiomey’s fses and entry upon the Proparty to make repairs.

Any amounts disbursed by Mortgages pursuant to this paragreph 6,
with intarest thareon, shall become additionnl indebtedness of Mortgugor
secured by this Mortgnge Unless Mortgagor and M agree t0 other
terms of payment, such amounts shall be payable upon Mortgagee's
damand and shall bear intarest from the dats of disbursement at tha rate

payable from time to time on outstanding principa) under the Agreement.
Nothing contained in this paragraph 6 shall require Mortgegee to incur
gy expense or take any action hareunder.

7. Inspection. Mortgngee may make or cause to be made rsasonable entries
upon end inspections of the Property, provided that Mortgagoe shall give
notice prior to any such inspection specifying reasonable cause therelor
related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of aniy award or ctaim for dumages, dimct
of consequential, in conpection with any condemnation or other taking
of the Property, or part thereof, er for conveyance in liew of condeinnation,
are hereby nssigned and shall be paid to Mortgagee. In the evenl of a total
taking of the Property, the proceeds shall be appiied to the sums secured
by this Mortgage with the excess, if any, paid to Mortgagor. In the event
of partial taking of the Property. that fraction of the proceeds of the award
with a numerator equal to the total of Loans and other amounts secured
immediately before Lhe taking, and a denominator equal to the value of
the Property immediately before the taking. shall be applied Lo the sums
sacured by this Mortgage, and the excess pald to Mortgagor.

If the Property is abandoned by Mortgagor, or if. after notice by
Mortgagoe to Martgagor that the condemnor has offered to make an award
or settle a claim for darages, Mortgagor fails to respond to Mortgagee
within 30 days ufter the data such notice is maolled, Mortgagee is
authorized Lo collect and apply the proceeds, at Mortgagee's option. either
to restoration or repair of the property or to the sums secured by the
Mortgnge.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
applicetion of proceeds Lo principa) shall not oxtand or postpone the due
date of the amount due under the Agreemant or chanye the amount of
such payments,

p. Mortgager Not Heleased. No extension of the time for payment or
modification of any other term of the Agreament or this Maortgage granted
by Mortgagee to any successor in intereat of the Mortgagor shall operate
to release, in any manner, the lability of the original Mortgagor and
Mortgagor's successors in interest. Martgagee shall not be required to
commence proceedings againat such successor or refuse to extend time
‘o payment or otherwise modify by reuson of any demand made by the
srwael horrowsr and Mortgagor's successors in interest.

10. Torzoxarance by Mortgagee Not & Wuver, Any feebearsnce by
Mortgara \n exsrcising any right or remedy under the Agreement
hereundei, o otherwise afforded by applicable law, shall not be a waiver
of or preciuce the sz=ruise of any such right or remedy. The procurement
of insuranca or t} s pay.nant of taxes or other liens or charges by Mortgagee
shall not be a waiver o Mortgagee's right to acoslerate Lhe maturity of
the Indebtadness secvad by this Mortgage

11. Successors and Assigzs Bound; Joint and Several Liability; Captions.
The covenents and sgreesnent s hetein contained shall bind and the rights
hareunder shall inure to the reepectvy sucosssors and sssigns of Mortgages
and Mortgagor, subject to the proviricae of paragraph 16 hereof. All
covenants and agreements of Mortg( gor ¢aall be joint and sevoral. The
captions and headings of the paragiaph, of this Mortgage are for
convenience only and are not to be used ta int«p:2t or define the provisiona
12. Legisiation Affecting Mortgagee’s Rights. If eract nemt or explretion
of applicable laws has the effect of rendering nay provision of the
Agresment or this Morigage unenforceable according to its terms,
Mortgages, at its option, may require Immediate payment in full of all
sums secured by this Mortgage snd may invoke any reiadies parmitted
by persgraph 19.

13, Noties Except for any notio required under applicable law Lo he given
in another manner, (a) any notiee to Mortgagor provided for in this
Mortgage shall be given by maiiing such notios by certified mail addressed
to Mortgagor at the Property Address or at such other uddress as
Mortgagor may designats by notics to Mortgages as provided herein, and
(b} nny notice to Mortgages shall be given by certified mail, return recsipt
requested, Lo Mortgagee's address stated hersin or to such other address
as Mortgagee may designata by notice to Mortgngor as provided herein.
Any natice provided for In this Mortgage shall bs deemed to have been
given to Mortgagor or Mortgages when givest In ths manner deeignated
herein. ' '

14. Gioverning Law; Severability. This Mortgage shall be governed by
the laws of Illinoia In the event that any provision or clause of this
Martgage or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agr-ement which




