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State of lilinois

31

) April -—-=-=a-- {9 87. between
Terrence P. McMahon and Kimberlev McMahon,his wife

Fleet Mortgage Corp.
= a corporation organized and exjsting under the laws of the state of Rhode Island -

§ Morngagee.
Q

Witmesseth: That whereas the Mortgagor is justly indebied 10 the Morngagee. as is eviderced by 3 certain promissory note bearing even
fifty-two~thousand-nine~hundred and no/100 -~

r
U] date herewith, in the principal sum of

-

= =

-

-

(¢ 52,900.00)
payable with interest at thrzate of —.nipne ~-- Percentum 1} per annum on the anpaid balance until paid, and made

2% payable lo the order of the Mortgagee a1 its office in vilvaukee, W[ ----

or at such other place as the boid r may designate in writnng, and delnerad; the said principal and interest deing payable in monihly in-

E Wl stallments 0f ~e-eume five-hvadred-thirty~six and 533/100 —e-ee-ea-vcccc—ce- Doilans (§  536.55 )}

-3 on the first day of Jutte «=-,19 87, and a hke sum of the farss day of cach and every month thereafter until the note is fully

« g paid, except that the final pavment of pincpal and interent, ol not wonet pard, shall be due and pavabie on the first day of
E

Iy T s 2 ARG Ky

9.0

GILE V. 5/?%&-”///&«/

Now, therelfote. the said Mortgagor, {or the better scovriie of the pavment of the sad pninaipal sum of money and interest and the perfot-
mance of the covenants and agreements herein containen; wo by these presen:s Mortigsge and Warrsat unto the Mortgagee, its successors
ot assigns, the following described Real Estate situate, lying. <o beng in the county of -
and the State of lllivois. to wit:

UNIT 24-H IN THE GRANVILLE TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN BLOCK 19 IN COCHRAN'S SECOXD ADDITION TO EDGE-
WATER, BEING A SUBDIVISION OF THE EAST FRACTIONAL ? OF SECTIOX 5, TOWNSHIP 40 NORTH,
RANGE 14. EAST OF THE THIRD PRINCIiPAL MERIDIAN [EXCEPLCTHE WEST 1320 FEET OF TRE SOUTH
1913 FEi.T AND RIGHT OF WAY OF THE CHICAGO FVAXSTOXN AND/LAKE SUPERIOR RAILROAD| ACCORDING
TO THE PLAT THERFOF RECORDED DECEMBER 21, 1888 AS DOCUNMENT 1042704 iX BOOR 31 AT PAGES
47 AND 48 IN THE OFFICE OF THE RECORDER OF DEEDS 1IN COOK COUM(Y, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION O (ONDOMINIUM RECORDED IN THE
OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT WO, 25343058 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IX THE COMMON ELEMENTS.

Togetber with ali and singular the tenements, hereditaments and appurienan-es thereunto belonging, and the tate, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distnibuting heat. lighi, water, o powr, and all plumb-
ing and other fixtures in, or that may be placed in. any building now or heseafier standing on said land, and also all the viate, nght, titk.

and interest of the said Mortgagor in and to said premises,

To have sad to hold the abose-described premuses, with the ap.

puttenances and fixtures, unto the said Mortgagee, i1v suicessorn
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by svintue of the
Homestead Exemption Laws of the State of Hlinois. which saxd
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And ssid Morigagor covenants and agrees:

Ta keep said premises in good repair, and not to do. or permi!

to be done, upon said premises, anything that may impair the
value thereof, or of 1he security intended 10 be effected by virtue

of this instrument; not 10 suffer any lien of mechaniks men of
matenal men to artach 1o a3 premises: 10 pay 1o the Mongagee.
av hereinafter provided, unil sad rote v fuliy padd, (1) a sum
ufhicent 10 pay &l tazes and assessments on said premises, or
any fan of assessmient that may be levied by authority of the
Siate of Nhinois, or of the county, town, village, or Aty in which
the said land it mtuate, upon the Movtgagor on account of the
ownership thereof; (1) a sum sufficient to keep all buildings that
mayv at any ume be on said premises, during the continuance of
sand indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form is used in connection with martgages insured yader the one- 16 lour-lamily programs of The National Housing Act which provide

Tor pariodic Morigage lnsurance Premium pyymants.

Prevous Eqitions Obaoipte
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof thall be held by
the Mottgagee and have attached thereto loss payable claaws in
favor of and in form acceptable 1o the Mortgagee. In event of
loss Mortgagor will give immediate £atice by mail 10 the Mort-
gagee. who may meke proof of loss if not made promptly by
Morigagot, and each inswrance company concerned s hereby
authorized and directed 0 make payment for such foss Jurectly to
the Mortgagee instead of 10 the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any pant thereof, may be
apphied by the Morigagee at its option ¢ither to the reduction of
the indebtedness hereby secured of to the restoration ot repaw of
the property damaged. In cvent of foreclosure cf this mortgage
o other transier of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby. all right, tnle and in-
terest of the Morigagot in and to any insurance policies then in
force shall pass 1o the prichiser of grantee.

That if the premises, of say part thereof, be condemned under
any power of eminent domain, 21 zoquired for 2 pudin use, the
damages, proceeds, and the coradristion for such acquisition, to
the extent of the full amount of ind - didness upon this Mort.
gage. and the Nove secured bereby remainiar unpaid, are hereby
assigned by the Mortgagor (o the Mortgage: 2ad shall be paid
forthwith to the Mortgagec to be applied 0y 1t o= account of the
indebtedness secured heredy, whether duc or m.

The Morigagor furiher agrees that should this morigage and
the note secured heredy not be eligible for insurance wiilerthe
Nationa! Housing Act within --~« 90 -~ days from \bs A5te
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the === 90 =-<- davy' time from the date of this morigage,

dectining to insure said note and this mottgage, beng deemned
conclusive proof of such inelipbility), the Morigagee or the
holder of the note may, at its option, declare all sums sevured
hetedy immediately due and payable.

In the event of default in making any monthly pavment fro-
vided for herein and in the note secured heredy for a penod of
thirty (30) days after the due date thereof, ot in case of 2 breach
of any ather covenan: or agreement heretn stipulated. then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Morigagee.
without notke, become immediateiy due and pavable.

And in the event that the whole of said debt i declared o Y
due, the Mortgagee shall have the right immedately 1o foreciose
this mortgage. and upon the Gling of any bill {or thay purpose,
the court in which such bill is filed may at any time thereafter,
cither befoce or after sale, and without notice 1o the said Mor:-
gagor, or any panty claiming under said Morigagor, and withou:
regard 10 the solvency or insolvency of the person or persons
Liabie for the payment of the indeblerdness secured hereby. at the
time of such apptications for appoiniment of a recenver. or for
an order (o place Mortgagee in possession of the premises. and
without regard to the value of sad premises or whether the sune
shall then be occupied by the owner of the equity of redemptier,
as & homestead, enter an order piacing the Mortgagee in posses-
sion of the premises, of appoint a receiver for the benefit of the
Mortzagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory
periad of rederaprion, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

UNOEFICIAL COPY,

coMs, taxes, insurance, and other items necessary for the protec-
tion and prescrvation of the property.

Whentrver the said Morigagee thall be placed in possession of
the above described premises under an order of 2 court in which
an acvion is pending to foreclose this mortgage or a subsequent
morigage. the said Mosigagee, in its ductetion, may: keep the
sad premuses in good repann: pav such curreat of back tanes and
assexsments a5 may be due on the saxd promisss; pay for and
maintain such insurance in such amounts a3 shall have been re-
quired by the Morigagee; lease the said premises to the Mog:-
gagor or others upon such tevms and conditions. aither within or
beyond any perzod of redemption, as are approved by the court;
collect and recenve the rents, issues, and profits for the wie of the
premises hertinabove described: and employ other persons and
cxpend nelf wch amounts as are reasonably pecesiary (o carry
out the provisons of this paragraph.

And is case of foreclosare of this morigape by sd Mostgagee
1n ary cour! of iaw or equity, a reasonable sum shall be allowed
for the scliciior’s fees, and stenographers’ fees of the complain-
ar: sn such proceeding. and also for all outlays for documentary
evidenoe and the cost of ¢ complete abstract of title for the ps-
puse of such foreckmure: and in case of any other swit, or kgal
proceeding. wherein the Martgagee shall be made a panty theseto
t reason of this morigage. its costs and expenses, and the
reasonable fees and charges of the attameys or soticiton of the
Morgagee, 30 made parties, {or services in such sint or peo-
ceedings. shall be a further lien and charge upon the saxd
premises under this morigage. and all such expenses shall bevome
30 much additional indebtedness secured hereby and be allowed
in any decree foreclosng this morigage.

And there shall be incleded it any decter foreciosing this mort-
gage 2.3 he paid out of the proceeds of any sale made in pur-
suancd ofany such decree: (1) AN th2 costs of such suit or saits.
adveriing, ralr, and comevance, includmg atiorneys’, solicitors’.
and senogiaphiry’ fees, outlays for documentary evidence and
sont of waid atsiiac and examination of titke; 12} all the moneys
adanced ™y the Morgogee. if 2ay, for the parpose authorized in
the mosigage with interest on such advances at the rate set forth
17 the note secured heiely. from the time such advances are
made; (1 21 the accruednicres: remaining unpaid on the in-
deteedness hereby secured: (4, @ilthe said prinaipal money re-
maiung unpard. The overplus of (ns proceeds of sabe, #f any,
shail then be paid 1o the Morigay-1.

1 Mortgagor shall pay i nete 2038 tine and in the maoner
aforewnd and shall atde My, comph wetiz, and duly perform aii
the covenants and agreements herein, then tinr conveyance shall
be null and void and Mortgagee will, within thuiry (M) davy after
wniten demand therefor by Morntgagor, execuie a-release or
satifaston of this morigage. and Mortgagor heteby waives the
benefits of all statutes or laws which require the earlier execution
or delners of such refease or satisfaction by Mortgagee.

It is expresshy agreed that no extension of the time for payment
of the dabt hereby sevured given by the Morrgagee (o any suc-
cessor 10 interest of the Morigagor shall operate 1o release, in
any manner, the original Hability of the Mortgagor.

The covenants berein contained shail bind. and the benefits
and advamiages shall inure, 10 the respective heirs, executors, ad-
minisirators, successors, aad assigns of the parties hereto.
Wherever used, the uinguiar number shall include the plural, the
plural the singular, and the masculine gender shall include the
femunine.
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Fha #131:4816483-734C - |
REGULATORY Ackemwedr 2 0 7 4 2 4

“THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE OF THE COMMON
EXPENSES OR ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS AS PROVIDED
IN THE INSTRUMENTS ESTABLISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATIOR CF OWKERS AND ATTACHED
TO THE PLAN OF APARTMENT OWNERSHIP ( MASTER DEED OR ENABLING DECLARATION)
RECORDED ON , IN THE LAND RECORDS OF THt COUNTY OF

» STATE OF , IS INCORPORATED IN
ARD MADE A PART OF THIS MORTGAGE (DEED OF TRUST). UPCN DEFAULT UNDER THE REGULATORY
AGREEMENT BY THE ASSOCIATION OF OWNERS OR BY THE MORTGAGOR (CRANTOR) AND UPON
REQUEST PY THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT 1TS OPTION
MAY DECLAPE THIS MORTGAGE (DEED OF TRUST) 1% DEFAULT AXD MAY DECLARE THE WHCLE OF Ti:
INDEBTEDNLSS. SECURED HEREBY TO BE DUE AND PAYABLE.

AS USED HERE(M, THE TERM 'ASSESSMENTS* EXCEPT WHERE IT REFERS TO ASSESSMENTS
AND CHARGES BY THY ASSOCIATION OF OWNERS, SHALL MEAN "SPECIAL ASSESSMENTS" BY
STATE OR LOCAL GOVLRAMENTAL AGENCIES, DISTRICTS OR OTHER PUBLIC TAXING OR
ASSESSING BODIES.™

errence P. McMalpn
N 3

-

imberley MgHahon, his wife
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RIDER

This Rider attached to and made part of the Mortgage between

Tertence P. McMahon & Kimberley McMahon, his wife Mortgagor. and Fleet

Mortgage Corp., Mortgagee, dated  April 13th

19_87, revises the Mortgage as follows:

The “ocrtgagee shall, with the prior approval
of the tederal Housing Commissioner, or his
designee; Jeclare all sums secured by this
mortgage to b= immediately due and payable if
all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operet'ca of law) by the Mortgagor,
pursuant to a coniract of sale executed not
later than 24 months atter the date of
execution of this morigaje or not later than
24 months after the date of a prior transfer
of the property subject te this msortgage, to a
purchaser whose credit has rioc been approved

in accordance with the requiiements of the
Commjissioner.

Vi
Zzl—“v_;_:i.-p /77& 7[&er_(5ea1)

mortgagor

Terrence P, McMahon

L2VLOTLN

]

'* [P &Y
Mortgagor -
Kimberley McMahon, his wife

FHA Rider - IN, IL, KS, XY, MA, MI, NH, NJ, NY, CK, PA, VT, WI




