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Accoptable te

Fodrral Nationas] Mortgsgs Associstion MORTGAGE

ILLINOIS

THIs INDENTURE, made this 20TH day of MARCH 1987 _ between

JAMES BUSSELL, A BACHELOR AND RANDY H. LEE, A BACHELOR

DEPI-91 iXQGHRITHG $1s 36
THNQA8 TN 1915 9%/ 29 BT 15:40 .00
RBe295 3 1> M- - Moryghgdiv AP <7
COM% COUNTY REINDEE
CILTYFED MORTGAGE COMPANY

8 corporation organized and existing under the laws of THE STATE OF FLORIDA
Mortgagee.

WITNESSET?« . That whereas the Mortgagor is justiv indebted to the Mortgagee, as is evidenced by a certain

romi - note Xe:uted and delivered by the Mortgagor. in favor of the Morigagee. and bearing ey
D eaen 1 ” mo; FIFTY THREE THOUSAND FIVE MUNDRED ZWIRZX AND 00/ 100THS

herewith. in A7 TN ) g
Dollars (8 iaigﬂé;‘g(%, payvable with interest at the rate of EIGHT AND ONE HALF per cenlurp (8.5 "{f’
per annum 33 tgg u'npﬁi.i »alance until paid, and made pavable to the orde= of the Mor_lgagegat |L_', oﬂ'm: n

. of, at such other place as the holder may designate in writing, and
incipal and interest being « in monthly instaliments of

livered ailed to ﬂ;o Mortzagor: the s
oo o ¥ Dollars (& {iﬁls\q inning on the first day of
“ront

UND . . s L - 1 _
FOUR H RED ELE.V% 3‘?‘?;%',}39?,;’;,,“.’; on the first day nf ea thereafter until the note is fully

pai’:l?g:tcept that the final payment of principal and interest, if not sooner paid, shall be due and payable on the
Brst day of MAY, 2017 . .

Now. THEREFORE. the said Mortgagor. for the hetter securing of the pavment of said principal sum of
money and interest and the performance of tae covenants and agreements herein contained. does_ by these pres-
2nts MORTGAGE and WARRANT unto the Mortgar =<, its successors or assigns. the following described real estate
situate, lying. and being in the county of 200K and the
State of Illinois, to wit:

PARCEL 1:

UNIT KO. 23-D AS DELINEATED ON THE SURVEY OF. Tun FOLLOWINC DECRIBED PARCEL OF REAL ESTATE:
LOTS 22 TO 31 INCLUSIVE IN CEDAR RUN SUBDIVISION, .3BEING A SUBDIVISION OF THE NORTHMEAST /4
OF SECTION 4, TOWNSHIP 42 NORTH, RANGE L1, FAST &F THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTCGBER 1, 1971 aS DCCUMENT 21660896 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT 'D' TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY TEKTON CO2PORATION. A CORPORATION OF DELAWARE
AND RECORDED AS DOCUMENT 22160123 TOGETHER WITH AN UNDIVLIOVD PERCENT INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE COMPRISIG/ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COCn TOUNTY, ILLINOIS.

PARCEL 2: 872‘ ).:‘499

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 7% DECLAFATION OF
EASEMENTS DATED NOVEMBER 3, 1972 AND RECORDED NOVEMBER 3, 1972 AS DOLUENT 22109221 AND AS
CREATED BY DEED FROM TEKTON CORPORATION OF DELAWARE, TO LEE F. CALVERT. AND LAURA A. CALVERT
DATED NOVEMBER 1, 1972 Aﬂg CORDED JARUARY 12, 1973 AS DOCUMENT 22186214 TOR INGRESS AXD
EGRESS OVER LOTS 116 TO INCLUSIVE, AND 121 TO 133 BOTH INCLUSIVL.'IN CEDAR RUN
SUBDLVISION AFORESAID, ALL K COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER 03-04-204-074-1008 O(M

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thercof ; and all fixtures now or hereafter attached to or used in connec!iqn with
the premises herein described and in addition thereto the following describad househo!4 apphancejs, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the s~curity for the indebtedness

1233 KNova COURT

(i

0%

herein mentioned: .
WHEELING, ILLINOIS 60090

b6

=3
515-1198-00-1285 f & 00 ] 277537
(1 of 4) -




UNOFFICIAL CORMsr s,
££52L2 ENAJT & S8ZL-00-8611-F S
& s s ‘ !
3 s -
g . > 8 -
5 a a 3 »
S i ¥ BB
B : 3 = S
'S g_ S' ? n
o = > e E
~ 2 & UQ
« §£1  ® S
§ 2 3 ‘ w
ol * = 8
3! F T
i | S

207899

& 1Y} [B9G [WHIWION PU¥ P “«|f AW JPPUN NIAID 14q paredaid sem Juswnnsul Sy

‘peaysaluoy jo YBi1 31 [0 IATEM PUR 35EI[AL Y} BUIpn]dul ‘Y3ie] 338 W1319Y) sasodind pue sden
Syt J0J 1O Lavjunjoa pue 3343 ~E S™_JUIUINIIFUL PITS aYy) PRIIAPP puw ‘pIjeas ‘paudis mn
pafpajwoundse pue uoszad ut Lep snp} Ul (a10)3q pareadde Juswnaisul BujoBaio) ay3 0] paqLiIceq sureu
aFoym uosIad WS 3Y) aq O} IW 0) umoud . Ap-uostad ‘asnods ey sy ¢

puv 3T e Ammﬂm? kaaair & 9mm£?lgm

£qaa9)] o(] ‘PrevaloIR 2j¥)S pue Ljunod avy 105 pad ur o

- Co
™ og\do 0D
S8 SIONITII 40 3LVLS

['I‘VBS] T e e e -57’/88] TR A S s s e
wonene-. HOJARIVE . V..

[avas] o BOIANOVY. V. Ja° $ [Tves?
'Eanym sy Y pue Aep ] ‘103 LOf AU} Jo eas pue puei] A1) SSANLIM

ASIMINNO 10 ME| JO uohiRiaxdo £Q JAIIYmM JOIIIY] IaIRJSURI] AUR IO PAUNIYS IqallY SSPUPNQIpul ayy jo aaAwd
Aue apnpout [reys  a3deiio,, W1 ays pue ‘mnBuls 3y Teinid a ‘femid a3 IPNPU [PYs Iaquinu JenBus
MY PISH JIAIINYY  0J9adY satded Y} JO SUBISSE pPUB ‘SIOFSIIONE ‘SI0JBLISTJIWPE ‘SI0JNISXI ‘SII3Y JAn
-22d¥al 24} 0} ‘2unul [jeYs saTRJUBAPR PUR FIYIUSIQ IY) PUN ‘PUIq [[PYS AINIVINOG IISETH SLNVNRAOD FTH]L

033131} UMNJUAD 0} PIpUdIWE {N3I3Y AT SUOIIE[NBaY 10 ALY, PIES YITw JUIIFISUOIUT M} UDTYM SEIUPIIGIpU prEs
Yt UOIIBIUUGI Ul PIINIIXI SJUBWINLISUL J3YI0 IO S1Y) JO Fuolsiacad Sue puw ‘0)3aay siajaed ayy Jo sanipqerf
pue sannp ‘sg3u ayy uianod jjer(s Joaray Atep Y} U0 POYP2 Ul PUT IIPUNIIIYE Panss! SO INBayY pue L]
Yons apoe SIIVIS Pau] gE JILL 19pUn parnsul 10 pRIJUeIend 3q £qaaay paindds SSIVLY wpul ayy Ji

*J03eB10 Y] Jo INiqel] reurBiio ayy ‘zsuwretu LU W ‘sFga)az 0y aywiado
1eyis 103310 Y)Y JO ISIIITUL UL 1055200NT SU¥ 0) 3aBud yr0py Yy} 4Q uasB paandas £qaaay 1q3p oV O juamled
JO W) 2Y) JO UOISUIIND OU PUR ® PIININE A(31dY Joalay) jred Luw 10 SS3UPaqapul 3y} Jo JuswiAcA Jo auny ayy
Jo uoisuAXd 10 Juswuodisod Aue Zulnp P33 pPuUL 3310} |(NJ UL TITWRDA [[FYF JUSWNIIVUT BIY) JO U] Y],

238eBI0)] £q UOIIDBJEIIET IO EXWI[AI YINE JO LIFAIIP JO UONINIIXD
23383 AP AANDIL YPOIYM SWE] IO EIINTWIS [[¥ JO SIYIUIZ 3] 83A18M £qa19Y J0FuBrIopy pur ‘aBedi1i0u S JO U
-JBJS11ES A0 S¥IAd ¥ INIIXD ‘10FeF0] £q 10JAIaY) PULIAIP UdNLIM I3 sAep L3NY) UI{ITA ‘[{im aaBuBiiolg
PUB PION PUR (MU 3 [[BYE 3JULVAIAUO0D RIY] UIY] ‘UI3IdY SJUURIITR puw SIURUIACY Y] {|e wao)aad Anp pue
ynm Ldwiod ‘4q 2p1qe [[BYS PUB PIESIIOJE JJUURLL Y] Ul pUw Junj ay3) ¥ jou pres Jed |jeys Jo8eBiao, 37

‘a03edi10)g Yl 0} pred aq uay) |{uys ‘Aue J| ‘3(es jJo spaadoad ayl jo snjdiano
Yl £Qa13y PAINIS SSIUPINAIPUL Y] JO IDUVINFUL 20 LHuBawnd IYF JO JUNOOIE U0 UCHBIISIUILIPY SUNIIIIA
ayl £q pied swns (& (g¢) !ptedun Jutulewar Lauow feddurxd pres ayy (v () ! paansas AGaiay ssaupaqapul
Y3 uo predun JululewWad 153U PaNIDB Y] 1B (£) 12PBW 3IB SDUBAPE YINS U] Y3 WOI) ‘Ssaupaiqaput
jediourad ay3 ut 103 papraodd 238.1 313 18 $IDUBADE YINS UO 353133UL Yl ‘aBeBiliow ay) ul pazraoyne asodand Lfuw
10] ‘fue Jt *aaZedaoly ) Lq padueape sfauow Ay} {[e (2) !3[313 JO UOIRUIWEXD PUB IDBAISQE Ples JO JSOD pue
3uap1ad LnuaunIop 10} £.L811N0 '$2a] s1aydeadouas pue * £103121108  §L3UI0IW {qQUEOSEAI AUIPN]OUT “adURLIA
-u02 puw ‘ajus ‘BUISIIIAADE 'S1INS 10 }INS YONE JO £31900 3y} ||V (1) :83133p Yons fuw Jo avuwnsand ut apew ajes
Lue Jo spaadoxd a3 Jo Ino pred aq pue aBeSiiow s1Y] BulSo[7340} 33X08p LUT Ul AAANTON] A TIVHS TuaH],

‘oBuBLaow s1y) Butsooado) 92139p Uv Ul pAnO]iR 3q Pue LQ 13y paindIs SE2UPIIGIPU] [BUOTHIPPE YINW OF IWOIAq

20 1BYs sasuadxa yons (v pue "adeditow s1Y1 Japtin sasiwdad pies ay) uodn aBivyd pus ual] J9Yang v aq J[(eys ‘sSut

—




| UNOFFICIAL.COPY s 5 4

(d) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shali be paid in a single pay ment each month, to be applied to the following items in
the order atated:

i. ground rents, if any. taxes, assessments, fire. and other hazard insurance premiums;
I'l. interest on the note secured hereby ; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next pavment. constitute an event of defauit under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge™ not exceeding four per centum (47} of any
instaliment when paid more than fifteen (13} davs afler the due da‘e thereof to cover the ex’ra
expense involved in handl:ng delinquent payments. but such “late ckarge™ shall not be payable out of
the proceeds of any sale made o sat:sfy the indebtadness secured hereby, uniess suck proceeds are
sufficient to discharge the entire indebtedness and 81l proper costs and expenses secured hereby.

If the total of the pavments ~ade by the Mortgagor unier sabpazagraph ‘at of the preceding paragrapn
shall exceed the amount of pavments actually made by the Mortgagee as Trustee for ground rents. taxes. anh
ds the case may Bel soch excess shall be credited on svhseguent pav-
ments 1o belmalde by the Morteagar for sovh sfeTs orl 10 the Woartsupes"s aption as Trustee, shail b refun i
to the Mortgagir If. however such mon s xhill not be sufficienat to pay such items when the
same shall becone due and pavabie. the Mortgugor shall pav 1o the Mortaagee as Trustee any amount neces-
sary to make up he)deficiency. Such pavzents <hall b =ade asithin thirty (301 days after written notice
from the Mortgagee-s’aling the amount of the deficiency, ahizch nolice mav be given by =ail. If at any h=e
the Mortgagor shall teades o the Morigacee. 10 accor fasce with 1he provisions of the nole secuzed hereby.
full pavment of the enire ndehledness represented therel s the Morigagee as Trustee shall. in computing
the amount of such indebtedness, credit ta the accoeant of 1he Montgagor anv credit balanc e remaimag ender
the provaisions of sabparairaph ia: of the precefing paracraerb I there shall be a default under any of the
provisions of this mottygage, ey iy n o public sale G! e premises corered Bereby. of of the Morigages
acquires the property otherwise a/ter default. the Mortpages s Trastes shall appiv. at the time of the cor-
mencement of such proceedings or 41 the time the properiy in Stherazse acquized, the amoun! then rexaining
to credit of Mortgagor under said sabparazraph (ad as 2 et on the nleies! accrued and unpaid and the
balance to the principal then remammng unpaid under sail note,

AS ADDITIONAL SECURITY for the paymen. of the indebtedness aforesaid the Mortgagor does hercby assign
to the Mortgagee all the rents. iasues, and pro/ = now due or which mayv hereaftler become due for the use of the
premises hercinabove described. The Mortgagor shall be entitlod - co-llect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rerts, bontses and rosalties resulting from otl, gas or other min-
eral leases or conveyances thereof now or hereaftlerinoffect. The leszee, assignee or sublessee of such »il, gas
or mineral lease ia directed to pay any profits, bonus=s ru:tls, revenues or royaities tu the owner of the indebt-
edneas secured hereby.

MORTGAGOR WILL CoNTINIOUSLY maintain hazard insvizice, of such type or types and amounts as Mort-
gagec may from time to time require. on the inmprovemonta 1oy or hereafter on said premises, and except when
paviment for all such premums has theretofore been made, Ri7dhe will payv promptly when due any premiuums
therefor. All insurance shall be carried m companices approved by the Morngagee and the policies and renewals
thereof shall be held by the Mortgages and have attached thercto loss/pavable clavees in favor of and in form
acceptable to the Mortgagee. In event of los: Mortgagor wall mve immedizic noteere by mail to the Mortgrpee, who
may make proof of loss if not made promptly by Mortearor. and each iasira:ce company concemed is hereby
authonzed and directed to make pavyment for such Inss directiv to the Moriganee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance procesds<. or any part thereof | ruav e applied by the Mortgagee at
its option either to the reduction of the indebiedness hereby securna or to e restoration or repair of the
property damaged. in event of forceclosure of this morigage. c1 other transfer of il (o the morigaged property
in extinguishment of the indebtedness secured hereby. all nght. titde and interest of (b Mortgagor in and to
any insurance policies then in foroe shall pass 1o the purchaser - grantee.

ASSeSSTenls  ar mMmsufance preTiuTs

Ry pasiren

IN THE EVENT of default in making any monthly payvmen: provided for herein and in the note secured
hereby, or in casc of a breach of any other covenant or agreement herein stipulated. then the v aole of said prin-
cipal sum remaining unpaid together with accrued interes: thereon. shall, at the election ¢f the Mortgagee,
without nntice, become imir.ediately due and payable.

1IN THE EVENT that the whole of said debt is declared 10 be due. the Morigagee shall have the right immedi-
ately to foreclose this mortgage. and upon the Sling of any biil for that puarpese. the court in wkich such bill is
filed may at any time thereafter, either before or after sale. and without notice 10 the said Mortgagor. or any
party claiming under said Mortgagor. and without regard v the solvency or insclvency at the time of such
application for a receiver, of the perscn or persons liabje for the pavmer! of the indebtedness sectred Lereby,

the equity of redemption. as a homestead, appoint a receiver for the benefit of the Mertgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such forecicaure suit and, in
case of sale and a deficiency, during the full statutory pericd of redempticn. and such rents. issues, and profits
when collected may be applied toward the payment of the indehtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CaAse oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainart and for stenographers’ fees of the complainant
in such proceeding. and also for all outiays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or lega! proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage. its costs and expenses, and the reasonable fees and
charges of the attorneyvs or solicitors of the Mortgagee, so made parties. for services in such suit or proceed-
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“THE HORTCAGOR FURTHER COVEXNANTS that he will pay his share of the common expenses
Or assessments and charges by the Association of Owners as provided in the
instruments establishing the condominiun.”

"The regulacory Agreement executed by the Association of Owners and attatched to the
Plan of Apartment Ovnership (Master Deed or Enabling Declaration) recorded on

in the 1and Records of the County of » State of » is
fncorporated in and-wide a part of this mortgage (deed of trust). Upon default
under the Regulatory sgiesaent by the Associacion of Owners or by the Mortgagor
(grantor) and upon request by the Federal Hosulng Cosmmissioner, the mortgagee, at its
option may declare this mortp:ge (deed of trust) in default and may declare the vhole

indebtedness secured hereby io %2 due and payable.”

“As used herein, the term 'assesasnts’, except vhere {t refers to assess-ents and
charges by the Association of Owner:s. =hall mean 'special assessments' by state or
local governmental agencies, districti o7 other public taxing or assessing bodies.”

WITNESS the hand and seal of che Mortgagor, th: day and year first vricten.
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STATE CF ILLINOLS 5S:

COUXTY OF:

I, THE UNDERSIGNED, a notary public, in and for the county and Si2ze wforesaid,
do hereby certify that » personally known to we to be the
sane person whose name {s subscribed to the foregoing instrument, appeared oefore
se this day in person and acknowledged that signed, sealed, and delivered tae
safd instrument as free and voluntary act for thuses and purposes therein set

forch, including the release and wvaiver of JShe.
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. Flled for Record in the Recorder's Office of
County, Illinois, on this day of AD19_
o'clock m., and duly recorded in Book of page.
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