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. UNIFORM CoOV r agres
1. Payment of Hrindi APre -menInA te all promptly pay when due
the principal of and inter h cnded by t an pr d lale harges due under the Note.

2. Funds for T'axes and Insurance. Subject 1o applicable law or 10 & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to.
onc-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly -
leasehold payments cr ground rents on the Propenty, if any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items." Lender may estimate ithe Funds due on the

basis of current data and reasonable estimales of future escrow items. %

The Funds sha I be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless O,
Lender pays Borrowe: interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and’ a
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
sequices fnterest ta be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender =
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the \f
purpose for which eacli debit (0 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

- the due dates of the es :7ow items, shall exceed the amount required to pay the escrow items when due, the excess shiall be,
at Borrowes’s option, cither prompily repaid 1o Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta nake up the deficiency in one of more paymenis as required by Lender.

Upon p Ayncm in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Fonds hedd T Lender. If under paragraph 19 the Propu-ty is sold or acquired by Lender, Lender shall apply, no later
than xmmodmdy pricr to the sale of the Property or its acquisition by Lender, any Funds held by Lender al lhc time of
spplication as a crevit | gainst the sums secured by this Security Instrument.

3. Appllcanw o: Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 sii: i1 07 uoplied: first, to late charges duc under the Note; second, 1o prepayment chargwdue under the
Note; third, toamounts povao'» under paragraph 2; fourth, 1o interest due; and last, 10 principal due. o~

4. Charges; Liens. < Bri7ower shall pay all laxes, assessments, charges, fines and impositions ﬂm‘buuble tothey =
Property which may attain prmr-'y over this Security Instrument, and leaschold paymenls or grqj\nd rents, if any.” X =
Borrower shall pay these obligauons in the manner provided in paragraph 2, or il not paid in that mauzesr. Borrower shall”
pay them on time dire:sly to the perion ored payment. Borrower shall promptly furnish to Lender all i notm of amounts™ ...
to be paid under this raragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender: o
receipts evidencing Lhe payments. T =

Bosrower shall promptiy discharge any lien which has pnomy over this Security Instrument unless Borrower: (a)

in writing to the payment of the obligatiun : ecured by the lien in a manner acceptable to Lender; (b) contests in good-: -
faith the lien by, or deiends against enforcemei vl the lien in, legal proceedings which in the Lender’s opinion operate to-
prevent the enforcement of the lien or forfeiture of ury part of the Property; or () secures from the holder of the lien an:
agreement nnsl'actor; to Lepder subordinating the (« n 1o 1his Security Instrument. If Lander determines that any part of
the Property is subjec:i 10 a lien which may attain priori.y vver this Security Instrument, Lender may give Borrower a
notice 1dcnnfymg the in:n Borrower shali satisfy the lien or take one or more of the actions set forth above wnl'un 10 days
of the giving of notice.

S. Hazard Insrance, Borrower shall keep the imprcvoments now existing or hereafler erected on-the Property
insured against loes by fire, hazards included within the term “exteidod coverage” and any other hazards for which Leader
requires insurance. Tlis insurance shall be maintained in the aiaora's and for the periods that Lender requires. The
insurance carrier prov ding the insurance shall be chosen by Borrowr subject to Lender's approval which shall not be
unreasonably withheld. )

All insurance rolicies and renewals shall be acceptable 1o Lender aria shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requiires, Porrower shall prompily give to Lender
all receipes of paid preiniums and renewal notices. In the event of loss, Borrower shall give prompt natice o ihe insusrance
carrier and Lender. Lender may make proof of loss if not made prompitly by Borrewer,

Uniess Lender :nd Borrower otherwise agree in writing, insurance proceeds sha)’ be applied to restoration or repair
of the Property damag:d, if the restomtion or repair is economically feasible and Leicer's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, (he insurance proceeds shall be
applied to the sums se:ured by this Security Instrument, whether or not then due, with dy exress paid 1o Borrower. If
Borrower abandons th: Property, or does not answer within 30 days a notice from Lender thiat 1h= insurance caimer has
offered (o settie a claini, then Lender may collect the insurance proceeds. Lender may use the procie-is to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 200y period will begin
when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principa’ shslt not extend or
postpone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amount of tixe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Prx 1perty priof to the aoqutsmon shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqmsmcn i

6. Preservation and Maintenance of Pmpeﬂy- mholds Borrower shall not destroy, damage or subsiantially
change the Property, :llow the Propertly 1o deteriorate or commit waste. 1f 1his Security Instrument is on s leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection »f Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal. proccedlnq thnt may significantly affect
Lender’s rights in the Property (such as a procu:dmg in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lendcr’s actions may include paying any sums secured by a lien which hes priority over this Security
Instrument, appeanng in court, paying rcasonable attorneys’ fees and cniering on the Propeny to malecpans.d‘hhough
Lender may take action: under this paragraph 7, Lender does not have todo so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bot,\'uwu‘ m by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts s!ull!iénr(gmat from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice fromfjmdu' to‘qurower
requesting payment. g.
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NON-U NIF hcr follows:
19. Au:elen io H‘@ Fl @, accelennon following Borrower’s
breach of any cov (but ot prior (o acceleration under paragraphs 13 and 17

unless applicelle law provides otherwise). The notice sha}l Schlf} (a) the default; (b} the action required to cure the
default; (c) a dete, not less than 30 days from the date the notice is given 10 Borrower, by which ihe default mast be cured;
and {d) that failure 10 cure the defanlt on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of 1be Property. The notice shail further
inform Borrowur of the right to reinstate affer acceleration and the right te assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrawer (o scceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immedizte payment in ful} of al} sums secured by
this Security Instrument without further demand and may foreclase this Security Instrument by judicial proceeding.
Lender shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bai not limited ¢, reasonabie attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of

the Property inc'uding those past due. Any rents coliected by Lender or the receiver shall be applied first 1o payment of the
costs of managenent of the Property and collection of rents, including. but not limited 1o, receiver’s fees, premiums on
veceiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Secuuty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Bosrower waives all right of homesicad exemption in the Property.

23, Fuderi to this Secarity lostrument. I{ one or more riders are executed by Borrower and recorded . ogelherwjth
this Securdy Jastrument, the covenants and agreements of each such rider shail be incorporated inio and shafl amend and
supplement thc :avenanis and agreements of this Security Instrumemt as if the rider(s) were a part of this Seéunly
Instrument. |Cliec’ applicable bax(es)) i

{1 Adiusc2ute Rate Rider [} Condominium Rider ] 2-4 Family Rider

] Graduated Piyment Rider . [ 1 Planned Unit Development Rider
[@ Other(:) [specify, 1-4 FAMILY RIDER

-

By SIGNING BELOW, Poirower accepts and agrees to the ferms and covenants conm-:ued in this Security
Instrument and in any rider(s) ex=.v’cd by Borrower and recorded with it.

this, her, their)
.. executed said iastrument for the purposes and uses therein set forth.

Witness my hand and official seal his. ... 308h, . orTE o0t oy - .. 18 _ tiiieens 1987,

My Commission Expire:c

AARAAAAAA

{SEAL)

AL

:R

This instrureent was Prpared By....oooeneeeennn.. CHERYL. Ja. DE. ROCKE. .. e otteensciennensanensesnsensnesnnnes
44771,




