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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgavenon . ... April.io, .
Bohert E. Schneider. and Barbara. S$.--Schaeider, his- -wife
(" Borrower™). This Secunty Iastrument is given 10 . _Fhe
which is orgamized and existing

791 -Eim-Street-

Winnetks. .Zllineoie - Lender™).
owes Lende: th: principal sumof _..__. One hundred Forty Thousand. Eight..Hundred- -and-aof100%%

ey msnes . G- RB ‘5.9. { 7/7

dated the same date as this s-f:m’ty Instrument (“Note™). which provides for monthly payments, with the full debt. if not

paid carkier, ducand payablcor ... . ARXiLl. 10, 2017 i oo This Secunay Instrument
secures 1o Lender: (a) the repay mzat of the debi evidenced by the Note. with interest. and all rencwals. cxtensions and
modifications; (b) the paymeni of all ncher sums, with interest. advanced under paragraph 7 10 protect the secunty of 1has
Security Instrument; and (c) the per o7 1s=ce of Borrower's covenants and agreements under this Secunty [nstrument and

the Note. For this purpose. Borrower d7es hercby mortgage. grant and convey 1o Lender the bilowing described propenty
Jocted in —.ooovovererecaeee e SRR teeeeemeieemanesimsesteeteresrissesesssamesetiaseuemmencanansaons County. Hlinois:

The Easterly half of Lot 18 in Block 4 in Dingee and McDaniels' Resubdivision
of Blocks 3,6,9 and 10 and the South haif of Block 8 in Village of Wilmerte,
Section 33, Township 42 North, Range 3. East of the Third Principal Meridian,
in Cook County, Illinois

L. Clt
Tax Id #05-33-218-020 ‘) ~——

Ic shall be an immediate Event of Default and default hiérrander if
without the prior wrictten consent of the Mortgagee the Mortgagor sl’ull
effect or consent to or shall suffer or perait any conveyance, sale,
assignment, transfer or alienation of the Premises or any part ’acreof
or interest therein. i ’
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which has the address of ......oocourorereennene J.!f.‘.o.z..uz..lme.]r..te..A\zen.ue

................................ “Property Address™),
809% e ( y Addre

TOGETHER WITH al! the improvements now or hereafier erected on the property. and all easements. rights,

appurtenances, rents, royaltics. mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *“Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOCIS—Siagie Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem.
Borrower shall pay the premiums required to maintain the insurance 1n effect untl such time as the requirement for the
insurance lerminates in accordance with Borrower™s and Lender’s wnitien agreement or apphicable taw.

8. Inspection. Lender or its agent may make reasonabic entries upon and nspections of the Property. Lender
shall gir ¢ Bortower notice at the trme of or pnor to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consogquennal, in connection with
any condemnation or other takng of any part of the Property. or for comerance mn heu of condempanon, arc herebhy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be appliad to the sums secured by thit Security
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market valuc of the Property immediately befere the 1aking. Any balance shali be
pawd to Borrower.

If the Propenty is ahandoned by Borrower. or if. afier noice by Lender to Borrower that the dondemnor offers to
make an award or settle a claym for damages. Borrower fails 10 Yespoad 1o Lender within 30 days after the date the notice is
given, Lender is authonzed 1o collect and apply the procecds, at its opion. enther 10 restoration or repair of the Property or
to the sums secured by this Secunty lnstrument. whether or ol then due

Unless Lender and Bormower otherwise agree in wnting. any apphcation of proceeds (o pnncipal shall not extend or
postponc the dus aute of the monthly paymen:s referred to wn paragraphs | and 2 or change the amount of such payments.

10. Bocru—er Not Released; Forbearance By Leader Not 8 Waiver, Extenuon of 1the e for payment or
modification of amortization of the sums <ocured by this Sccunty Instrument granted by Lender 10 any successor in
interest of Borrower shi 11 not operate (o relcase the hability of the cngmnal Borrowmer of Borrowner’™s sucocssors m nterest.
Lender shall not be vorjaived to commence proceedings against any sucoessd 10 intefest ot refuse 1o extend me for
payment or otherwise m~0 7 amorntization of the sums secured b thes Secunny Insttument by reason of any demand made
by the onginal Borrower 0. Birmower’s successors ninterest. Any forbearance by Lender in eaercising any nght ot remedy
shail not be a waiver of or predm’ s the excroise of any nght of remedy .

11. Successors and Asiig s Bound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security Instrument shall bi=2and benefil the succossors and assagns of Lender and Borreaor. subject 1o the provisions
of paragraph 17. Borrower’s covenan?’s awd agreements shall be yoant and several Any Borrowm er who co-sagns this Secunty
Instrument but does not execute the Mg (a) 15 co-sigmng this Secunty Instrument caly (o mortgage. grant and convey
that Borrower's interest in ihe Property undrothe terms of this Secunty Instrument: tbhhis not personally obiigated 10 pay
the sums secured by this Secunty Instrumdnt. 2nd (c) agrees that Lender and any other Bofroner may agrece to extend.
modify. forbear or make any accommadations 75ith regard to the terms of this Secunty Instrument or the Note without
that Borrower s cousent.

12. f.oam Charges. [f the Joan wevured b)) th s Secunty Insdrument < subject 10 a Jaw which scts maumum kan
chacges. and that law 1 finally intorpreied so that (%2 interant or other koan charges coticoied of o be collected in
connection with the loan excecd the permatied hmoni, then (3) any such kaan charge shall he reduced by the amount
necessary 10 reduce the charge to the permitted hemit: and (B) (ny sums alrcady coflected from Borrower which excoeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reduaing the principall owed
under the Note or by making a direct payment to Borromer. 2 7 fund reduces pranaipal. the reducton will be treatod as »
partial prepavment withoot any prepayment charge under the Naie

13. lcgisistion Affecting Lender’s Rights. If enacimer o cyperanion of appixablic laws has the offect of
rendenng any provision of the Note of 1his Secunty Inurument unenf - cable acaordmg 1o 11« terms. Lender. st it optwon.
may require immediate pavment in full of all sums <securad by this Socunty Indrumeont 2nd may invoke any remeches
permitted by paragraph 19. If Lender exercrses 1his oplion. Lenider shalllahe 1he stcn specificd 10 the second paragraph of
paragraph §7.

14. Notires. Any notice 10 Borrower provided for in 1his Secunty huaruzient shall be given by delinenng st o2 by
mailing it by first class mail unless applicable law roquires use of another meio G, The notxce shall be directed 1o the
Property Address or any other address Bosrower desagnaies by notice 10 Lender  Anz . swtice 1o Lender shall e given by
first class mail to Lender™s address stated herein or any ovher address Lender deugnaies 'n notce 1o Boroner. Any notsce
provided for in this Security Iastrument shall be deemed 10 hav e been given o Borrower o7 Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be gorermned by coder=t faw and the iaw of the
jurisdiction in which the Propeny is located. In the oyens that any proaisaon or clause of thss secu ity Instrument or the
Note conflicts with applicable law. such confhict shall not affect ather proniacns of this Sccuniy tascument or the Note
which can be given effect without the confhicing prosvision. To this end the pronassons of this Security sastrument and the
Note are declared 10 be sexerable.

16. Borrower’s Copy. Borrower shall be gnven onc conformed copy of the Note and of this Sccurnty Instrument.

17. Transfer of the Progerty or a Beacficial Interest in Horrower., 17 all or any pan of the ‘1o eny or any
interest in it is sold or transferred (or if a bencficial interest in Barrower 1 sobd or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent. Lender may, al 11s opiion. require immeduate payment in full of all sums
secured by this Secunity Instrument. i{oweser. this option shail nct be exercised by Lender if excrcise is prohubsied by
federal law as of the date of this Secunty instrument

1f Lender excroises this option. Lender shall pive Barrower notice of acccleration. The notkce shall provade a perzod
of not less than 30 days from the datc the notice 15 dehhvered or matked within whach Borrow er must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios 10 the experanon of this penod. Lender may imvoke any
remedies permitted by thus Sccunty Instrument without further notice or demand on Borfower.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions. Boarrawer shall have the nght to have
enforcement of this Secunty [nstrument discontinued at any hme prios to the carlier of (2) S days (or such other period a3
applicable law may specify for rainstatement) before sale of the Property punsuant to any power of sale contained in thrs
Sccurity lastrumeni: or ¢b) entry of a judgment caforcing this Secony Instrument. Those conditions arc that Borrower:
(a) pays Lender al) sums which then would be due under this Secuniy Instrument and the Note had no accckeration
occurred: (b} cures any default of any other covenants or agreements: (<) pays all expenscs incurred in enforaing this
Security (nstrument, including, but not hmited 10. reasonable attorncys” foey: and td) takes such acuon as Lender may
reasonably require (o assure that the hen of this Secunty instrument. Lender’s rights in the Property ard Botrower's
obligation to pay the sums secured by this Security Instcument shall continue unckanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to ranstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL GORY 3

ADJUSTABLE RATE RIDER
(1 Year index —Rayment-Lap)

THIS ADJUSTABLE RATE RIDER 1s made thic _13th.. dayof April o o .19 .87 . and
1s incorporated into and shall be deemed 0 amend and suppicment the Mongage. Decd of Trust or Secunty Beed
(the “Security instrument™) of the same datc given by the undersigned (the “Borrower™) 1o securc Borrower’s
Adjustable Rare Note {the **Nowe™) 10 reeeerereeerensnner JTHE WINNETK A BANK. 791 ELMSTREET.
o WINNETKAILLINOIS 80093 (the “Lender™) of the same datc and covering the propeny
described in the Secunity Instrument and located au

................................... 1442 Wilmette Avenue, . Wilmotte, LlLineis - BO00L v
[ Property AJddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. FHE—

ADDITIO cAL COVENANTS. In addwion to the covenants and agreements made in the Secunty Instrument.
Borrower and ver der funther covenantl and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (vl ar iminal interest rate of 8225 % The Note provides for changes 1n the interest rate and
thc menthly payments. 25 4 llows:

4. INTEREST RATE ANT MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
MENT
(A) Change Dates Lot
th
The interest rate | will pay may chrazconthe X dayof .. .. April .. .. .19 .88 .. _ andon
that Jay every 12th month thereafier. Each dute on which my micrest rare could change 1s called a “Change Date.™”
(B) The Index

Beginning with the first Change Date. m.: irteiest rate will be based on an Index. The “lIndex™ is the weekly
average yield on United States Treasury secunties 2ajusted to a constant marsriy of | year. as made available by the
Federal Resernve Board. The most recent Index figure 27ailable as of the date 45 days before cach Change Datc s

called the “Current Index.™
If the Index 15 no longer available, the Note Holder wil. choase a new index which is based upon comparable
information. The Note Holder will give me nouce of this choce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my re» interest rate by adding
..one-guarter percentage pounts {225 . F)acthe Current index. The Note Holder

-

will then round the result of this addition to the nearest one-cighth of one perceptage poant {0.125% ). Thas rounded
amount will be myv new anterest rate unnl the next Change Daie

The Noic Holder will then determine the amount of the monthly pavmentin i v.ould be sufficient 1o repay the
unpaid pnnapal that I am expected 10 owe at the Change Datc in full on the matun?s Aake 21 My NCW INICITS? £21C 1N
substantially equal pavments  The result of this calcutaton 1 calied the ~Full Paymer 1 ™ '+ will be the new amount of

my monthly payment-whlessi-choose-the-amonnt-permticd-v-Semvon-tii-bolow.—
(D) Efective Date of Changes

My new interest rate wiil hecome effective on each Change Datc. | wall pay the amount oF aiy new monthly
payment beginning on the it monthly payment date after the Change Date unul the amoun’ of my monthly

payment changes again.
{F) Notice of Changes

The Note Holder will deliver or ma) 10 me a nonoe of any changes in m~ ntesest rate and the amount of my
monthiy payment before the effective date of any change The note will include iaformation required by law to be
grven me and abo the utle and telephone aumber of a person who will answer any question | may have regarding the

notice.

()R s Risht 20 Limit. Aoathis P .
mars.q,@; 4(H) and 4( 1) below wall not permit me 10 do so. | may chovse 10 hmat the amount of my new

monthly payment follo Change Date 1o the amount 1 have been pavin v the number | 075 This
amouns i« called the “Limited Paymcnt = If | choose a Limited P as my moathly payment. | must give the
Noie Holder notice that | am deing so at e my first new moathly payment is due.

(G} Additioas 10 My Unpaid —

If 1 choose 1o pav imited Payment. myv monthly payvment W amount of e interest
pormion of the mon ayment that would be sufficient to repay the uapard pancpal at the monthly payment

date in ful matunty date int substanially equal pasments. I vo. cach month 1hat the Ls Payment s less

MUALTISTATE ADJUSTABLE RATE RIDER—3 Year Treaswury Index —Sngw Famsy —FNMA PG Unilern instremeat
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SUPPLEMENT TO ADJUSTABLE RATE RIDER

This Supplement to Adjustable Rate Rider is made this _ jprp  day of

Aprid {19 _g3. and is incorporated into and shall be deemed to
amend and supplement che Adjustable Rate Rider of cthe same date

executed by thc undersigned to amend and supplement the Mortgage of

the same date giver by the undersigned to secure the undersigned’s
L1
Adjustable Rate HNotc

in che principal amount of $140,800.00

payable to the Winnetka 820k, by adding the following paragraph as
paragraph 4(F) of the Adjustzbie Rate Rider:

'The new incerest rate and <he new amount of the monchly |
payment decermined in accordance with Section 4(C) above shall
never be more than Two Percent (21) per annum less than or
greater than the interest racte for vz preceding period and
shall never be more than Five Percent {5} wer annum less than
or greater than the initial intcrest rate.”

p

Accepted and agreed to

by che Winnetka Bank

£AG202LE

\ \ MAIL TO:
0 .
"“”'“ A\ Ag THE WINNETKA BANK
701 ELM ST.
WINNETKA. ILL. 60093

Ics . Vige President




