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THIS MORTGAGE (%JN,@,E‘E L@ML‘?@@R “Yh .19z . The mortgagor |
KAhe DoTOY MANEy FRSTWITE AT UALT TARLALTS  (*Borrower™).

is_IRWIN A. ¥ *

This Security Instrument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First National Plaza. Chicago, lllinois 60670 (“Lender”). Borrower
owes Lender the maximum principalsumof Twenty-Trhoasand Tollavys and 207300

Dollars {U.S. 822 _oCoC . 20 ). or the aggregate unpaid amouni of all loans made by Lender 1
pursuant to that cerlain Equity Credit Line Agreement (“Agreement’) of even dale herewith whichever is |
less. This debt is evidenced by the Agreement executed by Borower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debl. if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a fina) payment nolice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time 10 time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement. with interesl. and all renewals,
extensions and modifications; (b) the payment of al} gther sums, with interes!. advanced under para-
graph 6 to protect the security of this Security Instrument: and (c) the performance of Borrower's
convenants and agreements vnder this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mostgage, grant and convey to Lender the following described property located

in A ACAInY 4 County, Ilinois:
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TOGETHER WITH all the improvements now o/ he eafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil 2n2 gas rights and profits. water rights and stock and
all fixtures now or hereafter a part of the property. Al r20lacements and additions shall also be covered
by this Security Instrument.All of the foregoing is referniec to in this Security Instrument as the“Property.”

QG

BORROWER COVENANTS that Borrower is tawfully Se'sad of the estale hereby conveyed and«J
has the right to mortgage, grant and convey the Propenty anu that the Property is unencumbeted. exceptdd
for ancumbrances of record. Borrower warrants and witl defend (iencrally the litle to the Property againstiy
all claims and demands, subject to any encumbrances of revord. There is a prior morigage fromr}
Boirowerto <2 T lccig . dated __£.' £/ 53 andrecorielssdocumentnumber _Ec 237
*ZSavings

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment cf Principel and interest. Borower shall promptly pay when due the prnci
ast on the debt evidenced by the Agreement.

2. Application of Peyments. All payments received by Lender shall be apptied to the annual tee, then o
billed and unpalid interest. then to principal. and then to accrued and unbilied inlerest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. lines and impositions attribut-
able to the Property which may attain priority over this Security instrument. and leasehoid payments of
ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be paid undef
this paragraph. The Bormower shall make these payments directly. and promptly fumish to Lender
receipts evidencing the payments.

Borower shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above. unless Bofrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptabie to Lender; (D) conlests in good faith the Lien by, of
defends against enforcement of the tien in, legal proceedin?s which in the Lender's opinion operate O
prevent the enforcement of the lien: or forfeiture of any par of the Property. o1 (C) secures from the holdes
of the lien an agreement satisfactory to Lender subordinating the ien 10 this Secutity instrument. If
Lender delermines that any part of the Property is subject to a lien which may altain priority over this
Security Instrument, Lender rnay give Borrower a notice idenlifying the lien. Borrower shall satisty the
lien or take one or more ol the actions set forth above within 10 days ol the giving ol nolice.
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4, Hazard Insurance. BWN &*@Mimg hereatter erected on the
Property insured againstids 8, rdd {hi eMefm “extended coverage” and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event ot loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Bommower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Froperty damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration orf repair is not economically feasible or Lenders security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Botrower abandons the Property, of
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-day
period will begin *vhen the notice is given.

If under paragrapt. 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
s resulting f:om damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums se_rred by this Security instrument immediately prior to the acquisition.

5. Preservation and . tenance of Property; Leassholds. Borrower shail not destroy, damage Of
substantially change the Friparty, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Borrower shall comply with the provisions of the iease, and if Borrower
acquires te:ﬁtille to the Propary, the leasehoid and fee title shall not merge uniess Lender agrees to the
merger in ting.

6. Protection of Lender's Rights I, the Property. If Borrower fails {0 perform the covenanls and agree-
ments contained in this Security Instrniment, or there is a legal procesding thal may significantly affect
Lender's rights in the Property (such ss = proceeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender mea:: do and pay for whatever is necessary to pmtect the vaius
of the Property and Landers rights in the P.operty. Lender's actions may include paying any sums
secured by a lien which has priority over this Se curily Instrument, appearing in court, paying reasonable
altomey's fees and entering on the Property 1o rnak.e iepairs. Although Lender may take action under this
paragraph, Lender does not have 10 do so.

Any amounts disbursed by Lender under this par=yraph shall become additional debt of Bomowar
secured by this Security Instrument. Unless Borrower an’ |.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 2t the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower reques’ing payment.

7. Inspection. Lender or its agent may make reasonabie eutries upon and inspections of the Property
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damagos, divect or consequential, in con-
nection with any condemnation or other taking of any part of the Prop~iiy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In 1he event of a total taking of the Property, the proceeds shall be applieo to %ix> sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid to Borrowet Ir. the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sizins secured by this
Security Instrument shall be reduced by the amount of the rlooeads muntiphied by o7 inltowing traction:
(a) the iolal amount of the sums secured immedialely before the taking, divided by (b) the fair market
value of the Property immediately before the 1aking. Any balance shall be paid to Borerset

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemne*
offers to make an award of settie a claim for damages, Borrowers {ails 10 respond 10 Lendes within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

of not then due.

9. Borrowsr Nat Relassed; Forbesrance By Lender Not s Walver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not opefate 1o release the liability of the ofiginal Borrower or Bor-
roWer's successors in interest. Lender shall not be required to commence proceedings agalnst any suc-
cessor in interest or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Security Instrument by reason ©f any demand made by the original Bormower or Bormow-
er's successors in interest. Any forbearance by Lender in exercising any right of remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Secusity Instrument shal bind and benefil the successors and assigns of Lender and
Bommowet, subject 10 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to morigage, grant and convey that Borrower's interest in
the Property under the lerms of this Security Instrument; (D) is not personaily obligated to pay the sums
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securea by tis Securitk AN gl Lod el Loy (I Heer Bomower may agree to

extend. modily, forbear or make any accommeodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by t1his Security Instrument is subject to a law which sets max.
imum toan charges. and that law is finally interpreled so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permilted limils. then: (a) any such ioan charge
shait be reduced by the amount necessary to reduce the charge to the permitted Emit; and (b) any sums
already collecled trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces prnincipal. the reduction will be lreated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the etfect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms. Lender, at its oplion. may require immediate payment in full of all sums secured by this Secunty
Instrument and may invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender shall take the steps specilied in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering
it or by mailing it by first class mail unless apphcable law requires use of another method. The notice
shall be directe 10 the Property Address or any other address Borrower designates by notice to Lender.
Any notice 1o 'Lender shali be given by first ciass mail to Lenger's address stated hecein or any other
address Lender resignales by nolice to Borrower. Any notice provided for in this Securnty instrument
shall be deemed G bave been given to Borrower or Lender when given as provided in this paragraph.

14. Goveming Lavs, Secerability. This Securily Instrument shall be governed by federal law and the law
of fllinois. In the evernt thal 2ny provision or clause of this Security instrument or the Agreement conflicls
with applicable law. sucli conflict shatl not affect other provisions of this Security Instrument or the
Agreement which can be giver-attect withoul the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Boiicwer shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Be.wicial Interest in Borrower; Due on Sale. If ail or any part of the
Property or any inlerest in il is sold or traniclierred (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persca) without Lender's pnor written consent, Lender may. al
its option. require immediate payment in full 51 all sums secured by this Security Instrument. However.
this option shal not be exercised by Lender it exzrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give/Porrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the datc te notice is delivered or mailed within which Bov-
rower must pay all sums secured by this Security Instruine at. H Borrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any rem.eddies permilled by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. if Borrower meets certain “onditions. Borower shall have the right
to have enforcement of this Security Instrument discontinued at ar.y time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borroveer: {a) pays Lender all sums which
then would be due under this Security Instrument and the Agreemer.t Fad no acceleration occurred: (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but nct limited to. reasonable attorneys’fues: (d) takes such aclion as
Lender may reasonably require to assure that the lien of this Security Instrumcatl. Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Securily ins.nmment shall continue
unchanged: and (e} not use this provision more frequently than once ever, five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured iereby shall remain
fully effective as if no acceleration had occurred. However. this right to reinstate shail not apply in the

casae of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any pnor mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o acceleration lollowing: {(a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 15 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detfault; (b) the action required to cure the detault: (c) a date. nol less than 30 days from the dale the notice
Is given to Borrower, by which the detaull must be cured: and (d) that failure 1o cure the detault on-or (0
before the date specified in tha notice may result in acceleration of the sums secured by this Security =~}
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform O
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding <
thenonexistenceoladel‘adloranyolherdefenseo!Bonowerloaccelerationandloredosure.lithe"-l
del‘aultisnolcwud.oﬂhereasonlormebelielthauheprospeclofpaymemorpedmnuweisinq:airedisCﬂ
notcorrected.onorbelorelhedalespeciﬁedinmemﬁce.Lenderatitsopuonmsyreqdreimmediﬂe\]
paymentinhilolaﬂmssecuredbythisSecuritylnsbunemwilhout(unherdemandandmayforedosec
this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limitud to. rea-
sonable attorneys’ fees and costs of litle evidence.
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20. Lender in NME'ELM 3 ent of the Property and at
any time prior to the expirdtio i pt fol fl ial saie, Lender (in person, by

agent or by judicially appointed receiver) shail be entitied to enter upon, take possession of and manage
the Property and 10 collect the rents of the Propenty including those past due. Any rents collected
by Lender or the receiver shal be applied first o payment of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on recelver's bonds and
reasonable attomeys’ fees, ad then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Bommower waives all right of homeslead exemption in the Property.

23. Riders o this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shai! be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
Instrument as it the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees 10 the terms and covenants contained in this
Security instrument and in any ridern(s) executed by Bomower and recorded with it.

3}:3)_‘{:‘3 QA QNS IRWIN A. KANE

‘ 7 T
% i »‘:‘ CGiree JOY KARE

o odce Bedow This Line For Acknowiegmanty

This Document is Prepared By: Freddie J. Love
Equity Credit Line Center

First National Bank of Chicago
Suite 0u82
Chicago, IL 60670

County s8:

,a No Publiz for said county and state, do
potary Bubll i and Y, 300 state, do

personally known to me to be the same perspn(s) whose name(s) . A W—— _ subscri to the
toregoing instrument, appeared before me thfs day jn person, and vc«:owiledged that
signed and delivered the said instrument as ﬁ@ﬂ_—_ _free and *<tuntary act, for the u and

purposes therein set forth.
Given under my hand and otficial seal, this )' S day of _)?(‘_Q_E’_.“- 19 ﬁZ

— e ¥

My Commission expires: / [ 4 /a
My Commission Expires Sept. 17, 1968 Notary Public "< S

BOX 169




