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MARGARETTEN & COMPANY INC “ORTGAGE
‘8AT £ WILMETTE ROAD PALATINE [l 60087 60400159
THIS MORTGAQE (**Security Instrument'') is given on April 18th, 1987 .

The morigugor is
RANDALL J XUONI, BACHELOR AND RONALD W MELODY, BACHELOR

SAM GRECO, BACHELOR

("Borrowef"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a carporation which is orgentzed and existing under the laws of the State of Naw Jersey » and whose

address is
280 Maple Stree:
. Parth Amboy, Naw versey O0BBb62
(*'Lender'’).
Borrower owes Lender the principal rar. of

One Hundred Twenty-"Efght Thousand. and 00/100
Dollars (U.S. $ 128,000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (*'Note''), which proviZes for monthly payments, with the full deb, if not paid earller, due and payable
on Ma ist, 2017 . This Security Instrument secures to Lender: (a) the repayment of the

debt evldonced by the Note, with interest, and all renewah extensions and modifications; (b} the payment of all other sums,
with Interest, advanced under paragraph 7 to proticrn the securliy of this Security Instcument; and (¢) the performance of
Borrower's covenants and agreements under this Securiiy Instrument and the Note, For this purpose, Borrower does hereby
mortgage. grunt and convey to Lender the following describid property located i coox County, linois:

LCT 31 IN BLOCK 15 IN MC INTOSH'S BROTHERSS IRVING PARK BOULE-

VARD ADDITION TO GCHICAGBD OF THE WEST /2 OF THE SOUTHEAST 1/4

OF SECTION 17, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIROD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

‘@
N
3
b
&
H#AR0 13-17-da5-DI0y
which has the address of ‘
4031 N MARMORA CHICAGDO, It 63634 " sren
opaty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the 'Property."'
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey Lhe Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie & the Property against all claims and demands, subject to any

eicumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
MAR.1109 (1/36) Form 3014 11/8)

Roplacw IL- P00 (Rev. 77848}
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In writing, the sums secured by this Security Insivuiment shaii be reduced by the amount of the procecds multiplied by the following fraction:
(#) the total amount of the sums sevured immediately before the taking, divided by (b} the fair inarket value of the Property immediately
before the 1aking. Any balance shall be paid to Bofrower.

1f the Property is abandened by Botrawer, or if, after notlce by Lender 1o Borrawer that the condemnor offers to muke an award or set-
tie a clatm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to catfect
and apply the proveeids, ot its option, either to restoration or repair of the Praperty of to the sums secured by this Security instrument,
whether or not then due,

Unless Lender and Borruwer otherwise agree in writing, any application of proceeds 1o priticipal shail rnot extend or posipone the gue
date of the monthly payments referred to in parayraphs | und 2 or change the amount of such payments,

10, Borrower Not Released; Forbenrance By Lender Nat w Walver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Insteument granted by Lender Lo any successor in interest of Bogrower shall not operate 10 release the
Hability of the originul Borrower or Butrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor ti imterest or refuse 1o oxtend time for payment or otherwise modify amortizition of the sums secured by this Security fastrutent by
reason of any demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising uny right
or remetly shill noy be @ waiver of or preclude the exercise of any right or remedy.

11. Succrssors and Asslgns Bound; Jolnt and Several Liabllity; Co-signers. The covenants und agreemerits of this Security Instrument
shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of paragraph 17. Borrower's covenanis
and agreements shall ¥¢ ioins and several. Any Borrower who co-signs this Security lastrument but does not execute the Note: (2) is co-
slgning this Security Znitrament only 10 mortgage, grant and convey that Borrower's imerest in the Property under the terms of this Security
Instrument; (b} Is not persGaally obligated 1o puy the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rawer may agrec (o exteitd mndify, forbear or inake any accommadations with regard to the terms of this Security Insitument or the Note
without that Borrower's consors,

* 12, Losn Charges. (F1h7 (011 sccured by rhis Sccurity lustrument is subject to o lnw which seis maximum loan charges, and that Jaw js
finally interpreted 3o 1hol the iniercsuor other loan charges collecied or (o be collected in connection with the luan exceed the permitted limits,
then: (a) any such loan charge shall Leseduced by Ihe amount nscessary to reduce the charge to the permined limit; and (L) any sums already
collecled fram Horrower which excerded permitted limiss will be refunded to Borrawer. Lender may chouse 1o make this refund by reducing
the principa) owed under the Note or by maaking u direct payment 1o orrower. [{u refund reduves principal, the reduction will be irebted sy n
partial prepaymeni without any prepayvricat charge utider the Note,

‘13, Legisiation Affectlag Lender's Right= )T enacunient ar expiration of applicable laws has the effect of rendering any provision of the
Note or this Securjly Insirument unenforceable a-cording 1o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by thiv Security [nstrumend and may invoke any remedies permitled by paragraph 19, If Lender exercises this option, Lender
shalt take the steps spevifled in the sevond puragrasa of paragraph 17,

td. Nodces. Any nrotice 1o Borrower pravided for in this Security Instrument shadl be given by delivering it o1 by malling it by Tirst class
mail unless applicable law requires use of gaother mkow, The notice shall be directed 1w the Property Address or sny other address Bor-
rower designates by notice to Lender. Any notlce Lo Lendr! shall be given by flist class mail to Lender’s addeess stuted herein or any other ad-
dress Lender designate. by native 1o Borrower. Any notic: provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this parugrap

5. Governlng L.aw; Severnblitty. This Sccurity Instrment shadbe governed by federnl law and the faw of the jurisdiction in which the
Property is locuted. In the event thut any provision or clause of this Segrity Instrient or the Note conflicts with applicable law, such con-
flict shall not affect viher provisions of this Security Instrument ¢f the Note which ¢an be given effect without the confliciing provision. To
this eng the provisions of this Security Instrument and the Note are declired to be severable.

16. Burrower's Copy. Borrower shall be given one conformed ¢copy 220 the Note and of this Security Instrument.

17. Transter of the Praperty or » Beneficis) Jnterest in Borrower, {f 4llar any part of the Property or any interest fir it 1s sobd or
rransferred {or iF n beneficial interest in Borrower is sold or translerred and $drrower {s 1ol o natural person) withour Lender's prior written
consent, Lender may, at s option, requite immedinte payment it full of all suiasscsared by this Security Instrument. However, this option
shail not be excrcised by Lender if exervise s prohibited by federal law as of the L2 of this Security Instrument.

I Lender exercises this option, Lender shall give Berrower notice of neccieiaion, The notice shall provide a perlad of not less than 30
days from the date the natice Is delivered or mailed within which Bor ower must pay all yams secured by this Security Instrument. If Borrawer
Cails to pay these sums prior (0 the expiration of this period, Lender may invoke any reiaedier permitied by this Security Insirument without
further notice or demand vn Borrower.

18. Borrower's Right to Refnsiate. If Borrower mects vortain conditlons, Horrower saai? bave the right to have enforcemen of this
Securiy Instriument discontinued al any time prior to the earlier of: (n) 5 days (or such ofhor piriod as appiicable Jaw may specify for
telnstatement) befure sule of 1he Property pursuant 1o any power of sale contained in this Sevuritys isirament; or (b) entry of o judgmicnt en-
forcing this Security fustrument. Those conditions are thal Barrower: () pays Lender all sunis whith tice woulld be due under this Seeurity
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenunts Or Ygreements; {c) pays all cxpenses in-
curred In enforcing this Security Instrumen, including, but not limited {0, reasonable attorneys' fees; and/(a) takes such nction as Lender
may renaunably require ta assuare that the lien of this Security Instrument, Lender’s rights in the Property ind Forrower’s abligation to pay
the sums secured by this Security Instrament shall continue upchanged. Upon reinstatement by Horrower, s Yoenrity Instrument and the
obligutions secured heteby shall remain fully effective ns if no accoleration had occurred. However, this right <o seinsiate shall not apply in

the case of avceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covensm and agree as follows:

19, Accelermiion; Remedies. Lender shall give notice to Borrower prior (o acceleration tollowing Borfower’s breac’: of say cavenani or
agreement In thiy Security Instrument (but not prior (o acceleration under prrsgraphy 13 antd 17 unless npplicable law provides otherwise).
The notice shall specily: (w) the defuuit; (b) the uction required 10 cure the defaull; (c) w date, nod less than X days from the date the notice is
giren to Borrower, by which the default must be cured; und {d) that Isliure to cure the default on or before the dute specified in the notlce
may result in acceleenticn of the sums sccured by this Security Instruinent, foreclosure by judicisl proceeding and sale of the Property. The
avlice shall further inform Hocrower af the right 10 relnstaie after acceleration nnd the right 1o assert In the foreclosure proceeding the non-
exlstence of » defaull or any other defense of Rorrower (o ucceleration and foreclosure. 11 the default iv not cured on or before the date
specifad In the natlce, Lender ai Its option may require immedinte puyment in Tudl of al) sums secured by this Security fnstrument withoul
furiher demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be enlitied (o coliect ull expenses incurred in
pursuing Ihe remedles pravided in this paragraph 19, including. but not Himited (o, reasonsble sitorneys’ fees and costs of 1lile evidence.

20, Lender In Possesston. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time prior to the eapira-
tion of any period of redemption following judivial sale, Lender (in perron, by agent or by judicially appointed receiver) shaif be entitled tv
enter upon, take possession of and manage the Property and 1o collect the rents of the Praperty including those pnst due, Any rents collected
by Lender or the recciver shall be applicd (irst to payment of the costs of management of the Property and collectlon of rents, including, bw
not limited (0, recciver's foes, premiums on recelver’s bonds and reasonable attorneys’ fees, &nd then to the sums secured by this Securhy In-
strument.

21. Ralease, Uipon payment of ali sums secured by this Security Instrument, Lender shall relense this Security Instrument without

charge to Borrower. Borrower shall pay any revordation costs.
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1-4 FAMILY RIDER 50400189
Assignment of Rents

THIS 1-4 FAMILY RIDZR is made this 18¢th day of Aprid 1887
and is incorporated into and shall by deemed to amend and supplement the Mortgege, Deed of Trust or Security Deed
(the “Security Instrument"’) of the iameate given by the undersigned (the *Borrower''} to secure Borrower's Note (0

MARGARETTEN & COMPANY, INC., & corporation organizad

and axisting under the laws of the state of New Jersey
(the *'Lender'') of the same date and covering <he property described in the Security Instrument and locuted at:

4031 N MARMORA , CHICAGOQ , "lL 60634 Froputy Addien

14 FAMILY COVENANTS. [n addition to the covenaris and ngreements made in the Security Instrument, Bot-
rower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowver thall not seek, agree (o or make o change in
the use of the Froperty ot its zoning classification, unless Lender has agrece-in writing to the change. Borrower shail
comply with all laws, ordinances, regulations and requirements of any governinciual body applicable to the Property.

B, SUBORDINATE LIENS, Except as permitted by federal Inw, Borrower chall not allow any lien inferior 10
the Security Instrument to be perfected against the Property withoul Lender's prior writtea permission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss «n-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign 1o Lender all leases of thie
Property und all security deposits made in connection with leases of the Property. Upon the assignment, Lender shalL‘}
have the right 10 modify, extend or terminate the existing leases and 10 execule new leases, In Lender's sole discretio

As used In this pasagraph E, the word “lease’’ shall mean *'sublease’ if the Security Instrument Is on a lenseholdw

F. ASNSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrawer authorizes Lender or Lender's agents to ¢ollect the rents and revenues and hereby
divects each tenant of the Property 10 pay the rents 1o Lender or Lender’s agents. However, prior to Lender's Notice
to Borrower of Borrower's breach of any vovenant or agreement in the Security Insirument, Borrower shall collect
and receive all rents und revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only.

It Lender gives notige of breach 10 Borrower: (i) all rents received by Borrower shall be held by Borrower ns
trustee for benefit of Lender only, to be applied to the sums seeured by the Security Instrument; (ii) Lender shall be en-
titled to collect and receive il of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
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