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THIS INSTRUMENT WAS PREPARED BY: pERBIE BROOKS

ONE NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602
ADJUSTABLE RATE

MORTGAGE CITICORPOSAVII!?S

Corporate Qliice
Ono South Dearborn Stieet _\.

87207183 Tolphone (1312 977 5000) O
ACCOUNT #000891770 0427
A~
THIS MORTGAGE ('Security Instrumem’™ ) is made this 20TH day of
1 g+, between the Mortgugor, GARY E HBELL A BACHEL.OR

(herein “"Borrower 2amd the Monigagee, Citicorp Savings ot IHinois, s Federal Savings and Loan Assuciation,
u corperation orgawzea and existing under the Liws of The United Siates, whose address is One South Dearbarn Steeet,
Chicago, linnis 606603 (barein Lender™)

WHEREAS. Borrower v indebted o Lender in the principal sum ol g gy Y THREE THOUS INE

HUN DHED AND 60/100 ] Dollars, th indehteduess is ev u.h.mcygv rrOwWer's
nate duted 007 therein “*Note ). providing tor imonthly instalimeats of principal und interest,

with the balance of ihe indebiednisa, if not sooner paid, tluc and payable on MAY Of 2047

TO SECURE 10 Lender (ut the repuymenovthe indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advinced in accordance herewith o protect the security of this Moertgage, und the
performance of the covenaots and agreements of Burrower berein contained, und (b) the repayment of any Tuture advances,
with interest thereon, Borrower does hereby mortgase, grant und convey 1o Lender the following dcssnhul property located
in the Cougty of

COON . State of llinois

SEE RIDER ATTACHED

which has the address of 54‘%!’\'0@!‘?1'05«1 UNIT 549 -1 QHI cato
I 60657 therein U Property Address™)

WMl sl Zup ok

TOGETHER with att the improvenwnts now ur hervaftes ereetad on the property, and alt casements, rights, sppunenances,
rents, rovaltios, mineral, oil sod gas rights and profits, water, water rights, and water stock, and all fixiures now or hercalter
atached o the property, all of which, including replacements and additions thereto, shull be deemed to be and renuin o
part of the property covered by ihis Morigage: and atl of the foregoing, wgether with said property (ot the leusehold estage
i thia Morage s on u leivchold) as hereio cederred o oas the U Property ™

Borrower covenunts that Boreower is Jawtully scised of the estaie hereby conveyed and his the right 1o mortgage, gram
and convey the Property, thut the Property is unencumbered, and that Borrower will warrant and detiend generally the title
w the Propenty ugninst all cluims and demamds, sabject to any declarstions, cascments or restrictions lisled in a schedule
of pyeeptions o coveruge @ any tithe insurance policy insuring Lender’s interest in the Property.
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of all sums secured by this Security Indrument without further demand and mny foreclose this Seeurity Insteament
by judicial proceeding., Lender shll be entitled to collect all expenses lncurred In pursuing the remedles provided in
this paragraph 19, Including, bul not Himlled to, rensonable attorneys® fees und costs of title evidence,

20. Lender In Possession, Upon accelerastion under parageaph 19 or abandonment of the Property and at any time
prior to the expiration uf any perod of redemption following judicial sule, Leader tin person, by agent ur by judicinlly appointed
recgiver) shall be entitled t enater upon, ke possession of and manage the Property and 1o collect the rents ol the Property
including those pust due. Any vosts collected by Lender or the receiver shull be applied (inst 1o payment of the costs ol
management of the Property and vollection of reits, including, but not limited 1, receiver’s fees, premisms on receiver's
bonds and censonable attorneys’ fees, amd then o the swmns secured by this Security Instrument.

21, Helease, Upon payreentof all sunis secured by this Security Instrument, Lemder shall redease this Seeurity Instruiment
with churge o Borrower, For reasonable costs of preparation and delivery of a release deed. Borrower ad Lender agrey
that it the Federal Nationul Morgage Assaciation or the Federa) Home Loan Mongage Corporaiion buy all or same of the
Lender's interest upder this Security Instrument, such preparation amd delivery of a release deed shal! be without charge.
Notwithstanding the furegaag Horcower shall pay all costs of recordaton, it any.

22. Walver of Homestead, Borrower waives all right of homestead exemplion in the Property.

23, Riders to this Security Instrument. 1 om: or more riders are executed by Borrewer and recorded together with
this Security Tnstrument, the covenants and agrecments of cach such rider shall be sncorporated into and shalt amend and
supplensent the cavenuats und agreements nf this Security Instrument as it the rider(s) were u purt ol this Seeurity Inslrument.

[Check applicable bux(es)|
XX Adjusizule Rawe Rider ${x Condominium Rider £] 2.4 Faumsily Rider

(1 Greaduuters Payment Rider L] Planned Unit Developmem Rider

Il Otherls) [speeiy)

BY SIGNING BELOW, Barrawer aeeepts and iigrees to the teams aimd covenants contined in this Sccurity Instrument
and in any rider(s) execued by Horrower and recorded with it

IN WITNESS WHERE(W. Borrower Zui | execuled this Mongage.

,

T T e T T T T T T LR ST AT e e THewtrast
SEE RIDERS ATTACHED Here 70 AND MADE A PART HEREOF
\

STATE OF WLINOIS, . ... (_‘2{. ... Counvy s

I T HE--UNDERSIGNED o oo+ W Nalitry Public in aml for swid county amd state,
do hereby certily thaGARY E BELL A BACHELOR
personally known to me to be the satie Persond(s) whose name(s) ... L e e e e
subseribed 10 the foregoing instruinent, appeared before me this day in peeson, and ackeowledged th HE
signed and delivered the said instrumient #8E.X . free and voluntary act, Jor the uses tml purposes therein set tortloy

" -
Given under my hand and officias seal. ths 20 ey of PN |9w_§_7.__;'§

My Commission expires:

3
&

YOFFICIAL BBAL"
IR “ ,l. M" Helow@F iy Lime Resersod Fur Lesder and Recondern)
N Public, Siste of lllinok
Wy Commmienion Engires Apeid 3, 1990

ACCOUNT NUMBER 00000821770 WEMSL
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MORTGAGE RIDER .
A Federai Sav and Loan Association

. Luan Nu|“her;(')0(')0(')8'?1 rardel
NOTICE: The Securlty Instrument secures a Note which contains & provision allowing for changes in the interest rate. Incroases
In the Interest rate will result in higher payments. Decresses in the interest rate will resul! in lower paymonts,

‘This Rider is made this  2OTH day of NAFRTL. 187 , and is incorpourated into and shall be deemed
to amend and supplement the Mortgage, Deed of Frust, or deed 1o seeure Debt (the “Security Instrument”) of the same date given by
the undersigned (the "'Borrowor ") to secure Horrowor's Nole to Citicerp Savings of 1llinois, A Federal Savings and Loan Association.

tthe “Lender”t of the samn date (the “Note™) and covering the property described In the Security Instrument and lueated al

v
SAOARKROMFTON UNIT 54%-4, CHICAGO I 604657

Fruperty Addrrss
MOTMEICATIONS. 1n addition to the covenants and agrecinents made n the Secunty Instiument, Borrower and Lender futher

cavettanl and agree as botlows:

A, Interest Rote sme’avor thiy Payment Changes
The Note has an "Inivai tnterest Raw™ of 9. 405 7, The Nate interest sate may be increased or decressed on Ilu"_-I RST

day 6f the muonth begivimng on MAY L ST L and on that day of the month every 520

month{s) thereatter,
Changes in the inferest rdteorgoverned by changes imoan interest tate index called the *Index”. The Index is the: [Check one

bax tu indicure Index. |

{1 )x[*‘ The weekly average yield o Vated States Treasiny secunities adjusted to a constant matusity of 10 year(s), us maude
avatlable by the Federal Reserve Boand,
In no event over_ the full teem o thiestiote will the mterest cate e nereased more than 3.75
pomints { 5.75% <y tromdne oatal Rute of nterest,
Berore each Change Date the Noge Ho'dee Gill calalate the new interest rate hy adding 2.873
percentage points ( <. 5 coxtoshe Current Indes. Flowever, the nite of interest that s requited to be paid
shall nevee be invieased or degreased on any <0oete Change Diate by mote than . pereentage points

( H.00 ) from the e of intedesy orrently being paid, ':&S

peivenlage

f
Other:

I
1t the Interest rute chanyes, the amaount of Busrower™s monthly payments @ilkchange as provided in the Nolé}lncrc:!sus in the
interest rate will tesult it higher paymuents, ecreases in the interest date willresultin lower puyments. \\(9
Y

. Loan Charges
It could be that the loun secuted by the Secunity Inste imend is subject to a Liw whicks<ts maximum loan charges and that luw is

interpreted so that the interest ur other foun charges ¢ dlected or 10 be collected in convecrionwith the loan exceed the permitted
lumits, then . (i) any such foan charge shall be reduced 2y the amount necessary to reduce thetcharge (o the permitted it and (i)
any sums already collected Trom me which exceeded penmitted limits will be refunded to me The Lendar imay chivase to make this
tefurd by reducing e prncipsl i owe under the Noto or by making a direct payment to me. iy getund reduces principal, the
reduction will be treated as o parhial prepayment, @

. Prior Liens .d
I Lender deternines that ofl o any part uf the surms cecared by this Security lnstrument are subject to g Yoo which has priotity |
this Secnrity Instrment, Lender may send Borrower o potice identifying that lien. Borrowes shall promptly Get'with regard to thagy
lien as provided in paragraph 4 of the Security Instrurient ur shall promptly secure an agreement in a forn satisiceioty (o Lendedpd

@

subordinating that lien to this Security Instrument.

. Transfer of the Property
IF there is o transfes of the Property subject 1o paragraph 17 of the Security tostrument, Lender may require (1) anincrease in the
current Nute iplerest 1ate, or (2) annerease in (or rainoval of) the limit on the amount of any one intetest rate change (i there is s
Fimit), 0r (3 a elange in the Base Index tigure, or all of these, a8 « condition of Lender’s waiving the option o aveelerate provided ir

paragryph 17.

By signing this, Burrower agrees to al} of the shove. — e e e e e e {Seal}
Hurrower

A more Wy one Box 1 checked or 1 no bus s checked,
stict Lotider anak Borrower do ey otherwise agree 18 wriling,

ihe flrat Indes nnmed will abply. o . . e o e e e (SCZI”

Bormower

e A Seal}
Burtowes

R §. 711§
Buorrowes

FORM 385 C




UNOFFICIAL COPY

¢
&L
i
Yoy
<
B
@
-




CITICORP©@ SAVINGS

e wonk g NOFFIC 1AL COPY: sz

Ttltphonl {t 312) 977-5000

Tris CONDOMINIUM FIDER I8 mado this 207TH day ol APRLL .19 87 |
and is incerporaled into and shalt bo deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed (the
“Sacurity Intrument’”} ol the same date given by the undersigned (the "'Borrower'’) to secure Botrower's Nole to Citicorp
Savings of {llinols a Federal Savings and Loan Association {the "Lender'") of tho same dale and covering the Property
described in the Security Instrument and located at: SAQ&BROMPTON UNIT 549-1, CHICAGO ILLINOILIS 60657

{PIupeity Aiksress)
The Property includes & unit in, together with an undivided interes! in the common slements of, a condominium project
knawn as: BROMPTON-PINE GROVE CONDOMINIUM

(Name o) Condomuiuin Proect)
(the “Condominium Project’”). It the owners association or olher onlity which acte for the Condominiuin Project (the
"Qwners Association'’) holds titte 1o property for the benefit or use of ils members or shareholders, the Properly aliso
includes Borrower's inloras! in the Ownars Association and the uses, proceeds and benefiis of Borrowor's Interest.

CONDOMINIUM COVENANTS In additlon 1o the covenants and agreements made In the Security Insirument,
Borrower and Lender lurther covenant and agree as lollows:

A. Condrminium Obligetions, Borrower shall perform all of Borrower's obligations under the Condominium
Projact's Constitiont) Documsnts. The “Constituant Documents’ are the: (i} Declaralion or any other document which
croates the Condomirium Project; (ii) by-laws; (ili} code of regulations; and {iv) olher equivalent documents. Borrowar shall
promplly pay, when Gur gl dues and assessmenis imposed pursuant lo the Conslituent Documents.

B. Hezard lixssrmnce. So long as the Owners Associalion mainiains, with a generally uccepled insurance carrier, a
“mastor” or “blanket”’ rolicy on the Condominium Project which is satistactory to Lender and which provides insurance
coverngo in the amounts, fa the periods, and against the hazards Lender requires, including fire and hazards included
within tha term ""extended covcreye.” then:

i} Lender waives «hi provision in Uniform Covenant 2 lor the monthly payment to Lendor of ono-twellth of
the yeatly premmum instalmants for brzard insurance on the Property: and

(1 Borrower's obligation-under Uniform Covenant 5 to maintain hazard insurance coverage on the Propefty
15 doemed satishod to the extent thal thy rejuiiad coverage I8 provided by the Owners Associalion poticy .

Borrowar shall give Lander promp! aotice al any lapse in required hazard insurance coverage.

In the ovant of a Jdistribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether (o the unil or to common e'amenis, any proceeds payable to Borrower are hereby assignod and shall be
pald 1o Lender tor appiication 1o the sums secured oy ha Sacurily Instrumant, with any excess paid (o Borrowor.

C. Public Liability insurance. Borrowsr shia)) take such actions as may be reasonable 1o insure that the Owners
Agsocialion maintming a public liability insurance policy-ncrantable in form, amount, and exien! of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payablo to Borrower in
connaction with any condemnation or other laking of ail or any part of the Property, whether of the unit or of llie common
alements. or for any conveyance in lieu ol condemnation, a'e hersby assigned and shall be paid (v Lendar. Such procesds
shall be applisd by Lender to the sums secured by the Security instn ment as provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep’ after notice to Lender and with Lender's prior wrillan
congent, aithar panition of subdivide the Propernty of consent to.

(i) the abandonment or termination of the Condominivin Projecl, except for abandonment or termination
required by law in the case of substantial destruction by lire or olher carua.ly ot in the case of a taking by condemnation or

aminent domain;
{5} any amendment to any provision of the Constituent Documeris ! the provision is lor the express benefil of

Lander.;
() termination of professional management and assumplion of se'-anagement of the Owners Association;

or
{iv) any action which would have the eHact of rendering the public labuily insurance coverage maintained by

the Owners Association unacceplable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assesamenis when ¢ uy, then Lender may pay them,
Any amounts disbursed by Lendsr under this paragraph F shall become addiional debt ot Bo.rower secured by the Security
Instrument. Unioss Borrowsr and Lender agree 1o other tarms of payment, thase amounts shall bar i terest from the date of

disbursement al the Note rate and shall be payable, with interest, upon notice from Lender lo Borronw requesting payment.

By SIANNG BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this Condominivin Rider.

&2o
<.(2;z?
§2

7

DEPT—01 RECORDING
e T - FRON
FRBT P NS T—REOTIHI
COGK COUNTY RECORDER

/)

MULTISTATE CONDOMINIUM RIDER—Singlo Farmily—FNMAFHLMC URIFOAM INGTAUMENT
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