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MORTGAGE

THISMORTGAQGE {“Sccurity Instrument”} is given on APRIL 8, 1987
The morigagor is. YICHARD W. ZIMMERER, JR. AND MONICA Q. ZIMMERER , HIS WIFE

|-40086-CH Thomas @~

('Borrower™). Thia Security Instrument is given to

FZRET GIBRALTAR MORTGAGR CORP. , A CORPORATICON

,» which is orgunized and existing

under the laws of -E}{g -881-5 8[.' p? . and whose addreﬁs i's
4004 BELT LIN 'i PO BC 0199 DALLAS+ TEXQS g b,cuder").
Horrower awes Lender the principal sumof - “UHDRED WENTY FOUR HOUSAND EIGHT HUNDRE

AND NO/100 D »Ilurs.(U.S. $ " 124,800.00 ). Thisdeblis evidenced by Borrower's note
dated the sime date as this Security Instrumens / ilole"). which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on MAY 1, 2P This Security Instrument
sccures to Lender: (u) the repayment of the dcbl c.vu’cn ved By the Note, with inlerest, und all renewals, extensions and
moditications; (b) the payment of all other sums, wilh.Gicrest, advanced under puragraph 7 to protect the security of this
Sceurity lostrument; und (c) the performance of Borrover'szavenants und agreements under this Security Instrument and
the Nate. For this purpose, Dorrower does hereby mortgag 2, grunt and convey to Lender the following described property
lovated in - COOK County, Hinois:

LOT 34 IN SYCAMORE LANE ADDITIGN TO NORTPSROOK, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE HCUVHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NCATi!, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN (20K COUNTY,
ILLINOIS.
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PERMANENT INDEXH .Q4~10-319-033

which has theaddress of 1424 SYCAMORE LANE, HORTH!ROOK

[Street) {City]

Hlinois ; N t dress™);
inois .;%0235 ("'Property Address™)

Todcivtuer Wit ail the improvements now ar hereafter erected on the property, and all ensements, righis,
uppurtenances, rents, royvalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to QD
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title ¢o the Property against all claims and demands, subject 1o any
encumbrances of record.

Vo)

~ TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdichion 10 constitute a uniform security instrument covering real property.

JLLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENY - | Form 3014 12/83
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I Lender required mortgage insuranve ns o condition of making the Toan secured by this Security Instrument,
Borrawer shadl pay the premivms required 1o mnintaeny the isucance in effect until such time as the requirement for the
fmsuranee lermiades in accordnnee with Borrower's and Lender's written agreement or applicable law.

8. Paspection.  lender ar us ageat may miake reasonable enlries upon unid inspeciions of the Property. Lender
shall give Horrawer notee a1 the bime of or prior to anspection specifying ressonable cause for the inspection.

9, Condemnation, The proceeds of any award or ofaim for ditrnages, direet or consequential, i cotinection with
wity condemnanon or other taking of way part of the Property, or for conveyanee 1 ey of condemaation, are hercby
assigned wod shal be paid 1o Lender.

In the event of o totad taking of the Property, the proceeds shall be npplicd to the sums seeured by this Seeurity
Instrument, whether or not then due, with any exvess paid to Borrower. i the evenmt of » partial taking of the Praperty,
unless Boccower and Lender otherwise agree in weitie g, the sums seoured by this Security nstrument shall be reduced by
the amount of the praceeds mdnophied by the followayg fraction: (@) the 1otad amount of the sums secured Iimmediately
before the taking, divided by (b) the fuar murked value of the Property imimedintely before the taking. Any bulance shall he
paid to Borrower,

1T the Property is abandoned by Borrower, ur if, afler potice by Lender to Borrower thiat the condemnor offers to
mpke anaward or settle o claim for dumuages, Borrowaer fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender panthorieed to collect and apply the proveeds, at its option, eithier to restoration or repair of the Property or
(o the sums sectves by this Security Instrument, whether or not then due.

Unless Lerderand Bocrower otherwise ngree i writing, uny application of proceeds to prinvipad shall not extend or
prastpone 1he due dyie CUthe monthiy payments referred to in paragraphs { and 2 ar change the amount of such puyments.

10, Borrowe: "eo? Released; Forbearance Ay Lender Not & Waiver.  Extension of the time for payment or
modification of amoraenoan of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shalllsed soerate b release the saability of the ariginil Borrower or Horrower's suvcessars i inferest.
Lender shall not be required ticommence procecdings agninst iy successor in interest or refuse (o extend time for
paymient or otherwise rodily Lomvirtization of the suwms sectired by this Seeurity Instrument by reason of any demand made
by the onginal Borrower or Boczower's suvcessors ininterest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preciude the eiercise of any right or remedy.

11. Successors and Assigns 2ov.ad; Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and pencticthe suceessors und assigny of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants ad ugresments shull be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (63 co-signing this Security [Instrument only to mortgoge, grunt and convey
thut Borrower's interest in the Property under Wb t2ems of this Security Instrument: (b) is not personally oblignted to pay
the sums secured by this Security tasteament; and () agrees that Lender and apy other Borrower may agrec to extend,
modify, forbear or inake any sccommodutions wih Jogard 10 the terms of this Security Instrument or the Note without
that Borrowet's consent,

12. Loan Charges,  EF the loan secured by Lhis Steurty tnstrument is subject (o o law which seis tiaxbongm kan
chinrges, and that law s tinedly interpreted so that the interest or other toan charges collected or to be cotlected in
conpecnon with the loan exceed the permitted limits, then (25 any such loun charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) urly sums already collected from Borrower which exceeded
permited hmits will be refunded (o Horrower, Lender mny chooss 1o make this refund by reducing the principal owed
uadder the Note or by making u direct payment to Barcower. 1 a refurd serduces prineipal, the reduction will be treated as o
partial prepavment without iy prepayment charge under thie Naote,

13, Lepislation Affecting Lender's Rights, I enactment Gr expization of applicable taws hns the effect of
rendering any provision of the Note or this Secucity Instrumens unenforceabls according to its terms, Lender, af its opior,
my require immediate payment in full of alf sums secudred by this Security-2neirument and may invoke any remedies
permitted by puragraph 19 If Lender exercises this option, Lender shail take the sivons specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice 10 Borrower provided for in this Security Instrumeny < halbbe given by delivering il or by
maiding 1t by first cfass mind! wnless appheable law requires use of gaarher method. The patice shalt be directad 19 e
Property Address or any other address Borcower designites by notice o Lender. Any notioe to Lender shall be given by
first cluss muit to Lender's address stated hierein or any other address Lender designates by noticc 1o Borrower. Any notice
provided tor in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender viren given as provided
in thas paragraph.

18, Governing Law; Severability, This Security Insinument shall be governed hy federad s and the faw of the
Jursdiction in whiclt the Property is located. I the event that any provision or clause of 1his Security Snatrament or the
Naote conflicts with applicuble tow, such conflict shall nat affect other provisions of 1his Security [nstrusaranor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstmhaent and the
Note are declared 1o be severahle,

16, Borrawer's Cagy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, ‘Fransfer of the Property or a Beneficlal Interest in Borrower, 1 ull or any part of the Property of gy
interestan 18 sokd or trimsterred (or W n beneficial interest in Borrower is sald or transferred and Borrower is not a naturad
person) without Lender's prior weitten consent, Lender awy, ai its eplion, reguire immediste ppymett i fuld of all sums
secured by thas Security Dnstrumient. However, 1his aption shall not be exercised by Lender if exercise is prohibiied by
federil bow as of the date of this Security nstrument.

If Lewdder exercises Hins opoon, Lender shadl give Barrower nopiee of weceleration. The natice stuedd provide a period
of not jess than 3 duys froms the date the notiee 1s delivered or miniled within which Borrower must pay aitl suees secered by
this Securny bstrument, 3 Borrower fuils to puy these sums prior o the eapiration of Hus period, Lender may invoke wny
remedies permiitied by s Securnity Insteument withoat further nobice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certatn condilions, Borrower shall have the right 10 bave
enforcement of' this Security fostrament discontinued it sy time prior ta the eaclier of: () S days (or such other periad as
upplicabic tuw iy speaily For reinstatement) before sale of the Property pursuant 1o any pawer of sahe contained w this
Securily histrumenc o (b entry of o judgnient enforcing this Security Instrument. Those conditions gre thit Borrower:
() payys Lender all sums which then would be due under this Security {nstewment and the Now e no weceleration
oceurred, (hy cures sny default of any other cavenatis or agrecinemts, (©) puys all expenses incurred in enforcing this
Secunity lastrument, inclading, but not himided 1o, rensonable imtorneys” fees: and () takes sueh action as Lender may
resinably require 1o assure that the hen of this Security fnstument, Lender's pghts in the Property and Horrower's
ohligatton o pay the sunis secured by this Securny Instraimem shall conanue anchanged. Upon reinstatement by
Rorrower, this Secuctty Tastrument g the abligations secured hereby shatl remain fufly effectove as i o avceleration had
occurred. However, this right o reinstate shali notapply in the case of acceleraion under paragraphs 13or 17
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