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MORTGAGE

TH!S MORTGAGE (" Sccurity Instrument™)isginenon  April 17
ng is Denis A. Nelligan and Angeline M. Nelligaa, his w.l.fe

{"Borrower™). This Secunty [nstrument 1s given to
USAmeribaac/Elk Grove .. . . .whichis organucd and. cxlsllng
under the laws of . .the State of Illinois. .. and wheee address 1
0 E. Illinois 60007

Borrower owes Len fer the principal sum nof . Ei_fty ‘Ihousa.nd and 00/100
Dollars (U'S §..50,000.00 . ) This debt s evidenced by Borrower’s nole

dated the samce dase as v’ m‘cunl) Instrument {*"Note™). \thuh provides for monthly payments. with the full debt. if not
paid carlier. duc and payavleor, .. May 1, 2. . . This Security Instrument
secures to Lender: (a) the ripazinent of the debt nxdcm.cd Iw the \o:c \nt‘! interest, and ali renewals, extensions and
modifications: (b) the payment of 3!l other sums., with interest. adranced under paragraph 7 1o protect the security of this
Security Instrument; and ()} the performance of Borrower™s cosenants and agreemenis undes this Secunty Instrument and
the Note. For this purposc Borrower dres hereby morigage. grant and convey 1o Lender the foliow:ng described property
locatedin ........... . .Cook... ... ... - -.- County, lllinon:

LOT 15 IN BLOCK 26 IN SECTION 2 UF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT
COMPANY 'S NORTHLAKE VILLAGE, A SUsZIVISION OF SOUTH WEST 1/4 (EXCEPT THE SOUTH
100 RODS OF THE WEST 1/2 OF THE SOUT¢# EAST 1/4, EXCEPT THE SOUTH 100 RODS OF THE
SOUTH 1/2 OF THE NORTH WEST 1/4) AND ‘[HE SOUTH WEST 1/4 OF THE NORTH EAST 1/4

OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAX,

IN COOK COUNTY, ILLINOIS.

& 8o
PERMANENT TAX ID #12-32-412- 0159«.\ Vol. 71

whichhastheaddressof .. . 359 E.. Betnife Drive . Norchlake
ogt C e
. 60164 ("l‘rur«c”.\ Addres:

Hhinois
ip Come,

TOoGE THER Wit all the improtements now or hereafter erected on the property . and all casements. nghts,

appurtenances, renis. ronvalties. mimeral. ol and gas nights amst profits. water fights and <tk and all Axtures now or

hereafter a part of the property . All replacemients and additions <hall alse be conered by this Scvuniy instrument. All of the

foregomng s referred toan this Secunty Instrument ax the “Properts &

BORROWER Conixasis that Borrower v fawfully sonaid oof the ontaie horeby comverad and has the aght e

mortgage. grant and convey the Properiy and that the Propert: s unencumberad. cweept for cncumbrances of record

Borrower warrants and will defend geacralis the title 1o the Property aganst sl Jlarms and demand subject to any

encumbrances of reverd

THIS SECLRITY INSTRUME ST combines umiform covenants £ nationa! use and non-unifoem covenants wath

himited »anatons by lupsdicBron Gy constitule a anfores Soour mdrament coLenng “caf prapesty

ILLINOIS —sugie Farmuy— FEMA7FHULMC UNIFORM INSTRUMENT form 3034 12/83

WPPS s3014
17 108844
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If Lender requited mortgage insurance as ia condinon of making the joan seccured by this Secunity Instrument,
Borrower shall pasy the premiums required 10 mamntan the insurance 1n effect until such time as the requirement for the
wnsufance termunates in accordance with Borrower’s and Lender’s wnitien agreement or apphcable law.

B. Inspection. Lender or its agent may make reasonable enincs upon and mspectrons of the Property. Lender
shall give Borrower notice at the nme of of prior Lo aninspechion speaifyving reaconable cause for the inspection.

9. Condemnation. The procesds of any awand or claim for damages, direct or consequential. in connection with
any condemnation of other taking of ans part of the Property, or for coimverance tn hicu of condemaanon. are hereby
assugned and shalt be paud to L ender

In the event of a total 1aking of the Property, the proveads shall be apphied 1o the sums secured by this Sccunty
Fnstrument. whether or not then due. with any cxcess paid (v Borrower In the evenl of a parnal aking of the Property.
unless Borrower and Lender otherwice agree i wanhing. the sums «ccured by this Secunty Instrument shall be reduced by
the amount of the priweeds multiplied ™ the following fraction: (2) the to1al amount of the sums secured immediately
before the taking, divided by (b} the farr market value of the Properts immediatels before the taking Any balance shall be
paid 10 Borrower. .

If the Propesty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offcrs to
make an award or 2=ttle a claim for damages. Borrower fails to respond to Lender witan 30 days after the date the notice is
given, Lender is Luthsrized to collect and apply the proceeds. at its option, aither 1o festoration of repair of the Property or
1o the sums secured by this Security Instrument. whether or not then due

Unless Lender and Borrower otherwice agree in wnihing, any apphication of proceeds to pnncipal shall not extend or
posipone the due date of 12+ monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™ot Released: Forbearance By lLender Not a Waiver. Extenuon of the time for payment or
modification of amortizaticn, of the sums secured by this Sccurny instrument granted by Lender to any successor in
interest of Borrower shall nu: oj<rate 1o reicase the habality of the onginal Borrower or Borrower’s ~uccessors in interest.
Lender shall not be required to/commence proceedings against any successor in mterest or refuse to extend vme for
payment or otherwise modify amuy 2stion of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower s ~uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ roiie of any nght or remedy

11. Successors and Assigns Bour.d: Joint and Several Liability: Co-signers. Thc covenants and agreements of
this Secunity Instrument shall bind and benefil the successors and assgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and azreements shall be joint and sereral Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 17 co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho'zains of this Secunity Instrument: (b) is not personaily obligated o pay
the sums secured by this Securnity Instrument: and (o) ~grees that L.ender and any other Borrower may agree to extend.
modify. forbear of make any accommodations with r&5ard 1o the terms of this Secunty [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the Jean secured by this Sclunts Instrument ss stibiect 1o 3 law which scis maximum loan
charges. and that law s finally interpreted so that the inwsxy of other loan charges collevted or 1o be collecied 1
connection with the loan exceed the permitted hmits, then. (3) zay such kan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted timut: and (b) an( srims alrcady collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower Lender may choose/co make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower If a refund riguces principal. the redoction will be trcated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. H enacitment 60 expir=tion of apphicable laws has the cffect of
rendcring any provision of the Note or this Sccurity Instrument unenforceabld according 1o 1ts terms. Lender. at its option.
may require immediate payment in full of alt sums secured by this Security I1s7rument and may imvoke any remedics
permitted by paragraph 19. If Lender excrcises this optien. Lender shall take the stips specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity instrument (==l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method Tlie natice shall be directed to the
Property Address or any other address Borrower designaics by notice to Lender Any nojx e 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been gnen 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. Thr Secuniy Instrument <hall be governed by federal’iaa =nd the law of the
jurisdiction in which the Property is located. In the exent that any prosision or clause of this Secunty “astrument or the
Note conflicts with applicable law, such conflict shall not affect other prosisions of this Secunty Instrumeis or the Note
which cun be given effect without the conflicting provision. To this cnd the provisions of this Sccunty Instrucaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of thas Secunty Enstrument.

17. Treansfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Froperiy or any
interest 1n it is sold or transferred (or :f a beneficial interest in Borrower 16 wild or transvferred and Borrower 1s not a natural
person) without Lender’s prior wnitten consent. Lender may, at its ophion. require immcdiate payment in full of all sums
secured by this Security Instrument. Howerer. this option shall net e excrorsed by Lender if exvercise is prohibited by
federal Jaw as of the date of this Secunty Instrument

If Lender excrvises this option, Leader shall give Borrower notice of acceleration The notiee shail provde a pened
of not less than 30 days from the date the notice is delin ered or maiied within which Borrower must pay all sums sexured by
this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may inveke any
remedics permitied by this Security Instrument without further nonce or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meet< cortain conditicns. Borrower shall have the nght to have
enforcement of this Security Enstrument discontinued at any time prior to the cachier of - (a) § days {or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b entry of 2 judgment enforcing this Secunty Indarument Thowe condiions are that Barrower:
{a) pays Lender all sums which then would be duc under this Sevunty Instrument and the Note had no accelerauion
occurred: (b) cures any default of any other covenants of agreements, ¢cd pays all expenses incurred in enforcing this
Security Instrument. including. but not himited 1o, reasonable attomeyy” fees. and (d) 1akes such action as Lender may
reasonably require to asstire that the hien of this Secunty Instrument. I ender’s nights in the Property and Borrower’s
obligation 1o pay the sums secursd by this Secunty Instrument shall continue unchanged Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effectne as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£9580248
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