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MORTGAGE

87T“IS AP TGAGE (“Secunty Instrument™}is givenon . APRIL 17
19 Tbcmon,agorls NBURICE . AJOUNSCN AND CAROL S. JOHNSON,.

. ("Borrower™). This Secunty Instrument is gnen to

J _whichis nrgi;illtd and cxlslmg

u&ﬁdhmm II:IR)IS .md '3 hosc :ddrﬂs T

Borrower owes Lender the. pr’mmal sum of _THO HUNDRED. EIGHTY FOUR THOISAND. & 00/100
. Dollars (U'.S. 5.....284,000..00.... ). Thisdebi iscvidenced by Borrower™s note

d.u:d lbc same dalc as thls Sccur:', instmmcm (""Note™), which provides for monthly pa\ ments, with the full debt. if not
paid earlier. due and payableon P50 lst, 2017 ... .. This Security Instrument
secures to Lender: (a) the repayment ol 7lie debt cﬂdtngcd b\ lhc \'olc vulh tntcrcst and all renewals, extensions and
modifications; (b) the payment of all otter sums, with interest. advanced under paragraph 7 1o protect the secunty of this
Sccurity Instrument; and (¢} the performan e ot Borrower’s covenarnis and agreements under lhus Secunity [nstrument and
the Note For this purpose, Borrower does ), ereby mongzgc, 3ranl and convey 10 Lender the l’ollounng descnbed propenty
focated in . .- C0K ... . -. County, Ilinots:
LCT 9 IN H.UH mﬂ ES'I'KI‘ES UNIT NAPPB‘ 2, A SIBDIVISICH m SBCI‘I(}I 35,

TOANSRIP 42 NORTH, RANGE 10, PAST Or “¥S THIRD PRINCIPAL. MERIDIAN, IN

QOOK COUNTY, ILLINQIS.

Loan & 0120000038

(A0

—? .
TAX I.D. NO.# 02 35 402 014 LU
which has the address of 378 QARWOCD QUURT

[Street]

60067 CProperty Address™);

o Cooe)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements. rights.
sppurtcnances, rents, royalies, mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
herecafier a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Al of the
foregoang is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbeances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited varniations by junisdiction to conslitute a uniform secunty instrument covering real property.

ILLINOIS—Single Formity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83

FFWC 92% (1789)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until suc™ time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitien agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priof to an inspection specifving reasonable cause for the inspection.

9. Condemastion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in heu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Secunity
Instrument. whether or not then due. with acy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (2} the 101a] amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or il after notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails o respond 10 Lender within 30 days after the date the notice is
given. Lender s withorized to collect and apply the proceeds. at its option, cither to restoration or repais of the Property or
to the sums securea by this Secunity Instrument, whether or nct then due.

Unless Lenvier mnd Borrower otherwise agree in writing. any application of procecds 1o principal shall not extend or
postpone the due date o' the moathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amorzaa of the sums socured by this Secunity Instrument granted by Lender 10 any successor in
interest of Borrower shall Lot ¢ ~¢rate to release the Liability of the onginal Borrower or Borrower™s successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify anso t3zation of the sums sccured by this Sccurity Instrument by reason of any demand made
by the oniginal Borrower or Borvawer's successors in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy.

11. Successors and Assigns Boar d; Joint and Several Lisbility; Co-signers. Thc corenants and agreements of
this Security Instrument shall bind and benefi = successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and : greesnents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execule the Note: (ayiv'cu-signing this Securnity Instrument only to mortgage. grant and convey
that Borrower™s interest in the Property under theirims of this Sccunty Incdrument: () 1< not perconally obligated to pay
the sums secured by this Security Instrument: and (¢, 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wath r; aid to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se unt Instrument 1s subject to 2 law which sets maximum jocan
charges, and that law is finally interpreted so that the uiiorost or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits. then: (a) any such Joan charge shall be reduced by the amount
necessary o reduce the charge to the permatted limit: and (b) ant svins alrcady collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reances principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights.  If cnactment oo cxpira®on of apphicable laws has the effect of
rendenng any provision of the Note or this Secunity Instrument unenforceable according to its tesms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity Inst-ament and may invoke any remedics
permitied by paragraph [9. If Lender exercises this option, Lender shall take the <eys specified tn the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provaded for in this Secunty Instrumenit sall be ginen by delnering it or by
maihing 1t by first class mail unless applicable law requires use of another method. Th: notice shall be direcied to the
Property Address or any other address Borrower designaies by notice o Lender. Any noticy to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noace 2 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lend i wl on given as provided
1n this paragraph.

15. Governing Law; Severability. This Securnity [nstrument shall be governed by federal lew and the law of the
Junisdiction in which the Property is located. In the cvent that any provision or clanse of this Security ur=irument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruinenr ar the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunity Instrany . nt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
tnterest 1n it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is oot a natural
person) without Lender’s prior written conscnt, Lender may. at us option, require immediate payment in full of all sums
sccured by this Secunty Instrument, However, this option shall not be exeraised by Lender if excrcise ts prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notace shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remudics permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. (f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgmcent enforcing this Secunity Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred: (b} cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including. but rot limited 10, reasonable attomeys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunity Instrument. Lender’s aghts in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Y65802L8
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