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This instrument was prepared by:
GreatAmerican Ted. S g L
James D, O Malley

..........................
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MORTGAGE W0X 33-BV

(herein “Borrower™). and the Morigagee. GrestAmencan Federal Savngs ad Loan Associaoion, a corporation
organized and existing under the laws of The United States of America. whose address is 1001 Lake
Street, Oak Park, lineis 60301 (herein “*Lender™).

Dofllars. which irdebtedness is evidenced by Borrower's note dated. . 282500 00 o0 A ORI L
(herein “Note’), providing for monthly insmnmcnls";\f principal and interest. wiu‘ the lé%lii.yce of the
indebtedness, if now cooner paid. due and payable on .77 2 AR NPIPUPRPE S L L A :
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To Secune to Lender (32 vhe repavment of the indebtedness evidenced by the Note. with intercst thereon, the
pavment of all other snms. witloiiterest thereon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance of thocovenans and agreements of Borrower hercin conmained, and (b) the repayment
of any future advances, with interest crcon. made to Borrower by Lender pursuant to paragraph 21 hercof (herein -
“Future Advances™), Bormc‘sﬁﬂots bereby mortgage. grant and convey 1o Lender the following described property 7
tocated inthe County of . . ... .. ... ... . .o i State of Ilinois:

1LOT 8 IN HARVEY S. BRACKETT'S RESBLIYVISION OF LOTS 49 10 56, ALL
LB S YeXetry e ESTETEeRp e Toni s B el Rectnbiyistobr
£ 53 ;z OF SECTION P& YORNSHIP 32 NORTH GE 1§ EAS? OF THE
THIRD PRINCIPAL MERIDIAN, IR céoK COUNTY, L IRDIS. 00
PERMANENT INDEX NUMBER:  16-30-312-015-0005 ) VOLLME: 551 | 4 -
Bl AL 21 i An BizZeB87T16 @
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which has the address of . 1721 W. FULTOM AVE.  CHIcaeo

L 60644 tstraend rean

ToceTHER with all the improvements now or heftatnr eredtad on the properis. and all casements. rights.
appurtenances, rents, royalises. mincral. ol and gas fghts and profits. waicr. water sights. and sace stock, amd ail
fixtures pow or heeeafter attached 10 the property. all of winch, including roplacements and additions thercto, shall b
Jeemed to be and remain 2 past of the property covercd by this Mongage: and all of the forcgoing. together wath said
property (or the Icaschold cstate if this Mortgage is on a leaschald) are herein referred 1o as the “Propeny™.

Borrower covenants that Borrower is Bawfully scied of the cstate hereby comvered and hies the fight to maostgage.
grant and convey the Properiy. that the Property is uncocumbured. and that Barrower will warrant and defond
generully the title to the Property against all claims and demands., subject to any declarations, cascments of rESInctons
fisted in 3 schedule of exceptions to coverage in any title insarance policy iasunng Lender’s intercst in the Propeny.
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Mortgage,. ihe Note and noles securing Fulure Advances, if any, had no acceleration occurred: (b} Borrower cures 27
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {(c) Borrower pays &1l reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enfqreing Lender's remedies as provided in paragraph §8 hereof, including. bul not limited to, reasonable attorney’s foes: and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage. Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceieration had occurred.

20. Assigoment of Rents; Appointment of Receiver; Lender in Possession.  As additional security hereunder. Borrowor
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Praperiy, and 21 any time prior ta the expiraiion
of any period of redempiion following judicial sale, Lender. in person, by agent ar hy judicially appoinied receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collecied by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees. premivms on receiver’s bonds and reasonable
attorney's fees, ad then to the sums secured by this Mortgage. Lender and the 1eceiver shall be liable 10 account only for
those rents actually received.

2). Future Advances. Upon request of Borrower. Lender, at Lender's option prior to release of this Mortgage. may
make Future Advances to Borrawer. Such Future Advances, with interest thercon, shaldl be secured by this Mortgage when
evidenced hy primissory notes stating that said notes are secured herchy. At no time shall the principal amouat of the
indebledness secuacd by this Mortgage, not including sums advanced in accordance herewith to protect the secority of this
Morigage. exceed t'ic original amount of the Note plus US$.12,.000.00 ... ...... ... ...

22. Release. Upor payment of all sums secured by this Mongage, T.ender shall release this Moiigage without charge
10 Borrower. Borrowce -aa)l pay all costs of recordation. if any.

23. Walver of Huawlt~d. Borrower hereby waives all righ

homestcad exemptligny in 1the Property.
IN WITNESS WHEREOF, B crower has cxccuted this
b

Wy

. County ss:
& Y.orary Public in and for said county and staie.

............ LS ... ... .personally known io me 0 be the same piiaonis) whose name(s) IS ... ..
subscribed jo_the foregong instrument. appearcd before me this day in person, asd acknowledged that . .. he
signed and deliverod the said instrumem as bis ... .. . free and voluntary acl. for (ae v-=s and purposes theremn

sex forth.

Given under my hand and official scal, this 59& ..... day of .
My Commission expires: %ﬁ

(Space Peiow Thil Line Reterved For Lende: and Recorders)

ITLE02LS




UNOFFICIAL.COPY, .

Lender’s written agrecement of applicable law. Bosrower shall payv ihe amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by l.ender pursuant 1o this paragraph = aith olerest thereon, shall become additionat
indebtedness of Borrower secured by this Mortgage  Unlew Borrower and 1emder agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Botrower requcsting pavment thereof. and shall bear interest from the
date of disbursement at the rate payvable from time 10 hme on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law. in which cvent wuch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained :n this paragraph 7 shall require Lender to incur any cxpefise or take
any action hereunder.

8. Inspection. [ender may make or cause to he made reasonabic entries vpon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifyving reasonable cause therefor related 1o Lender’s
interest :n the Property.

9. Condemmnation. The proceeds of any award or claim for damages. direc] or concwequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation. arc hereby ascigned
and shali be paid 1o Lender.

In the event of a totat taking of the Property the provcedh Jull e apahed to the vims sevnired by this Morigage
with the evcess. if anv. pard 10 Borrower  In the event of a partiad 1aking of the Property. nnless Borrower and Lender
wtherwive agree in wnihng there shall be applied to the wums woored by thic Mortgage such proportion of the proceeds
as s egual 1o that preoportion which the amoeunt of the sume ecrred by thic Maongage immediately pnior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the parveeds
paid to Borrower

If the Projert s is abandoned by Barrower, or if . after notice b [ ender to Borrower that the condemnor offers to make
an award or settic 2 claim for damages. Borrower furls 1o respend 1o P ender within 30 days after the date such notice is
maled. Lender is'autherized 10 collect and appiv 1he proveeds. ar Fender's option. cither 10 restoration or repair of the
Property or to the tam, «ecured by this Mortgage

Unless T ender and Brrrower otherwie agree mn writing amy such application of proceeds to principal shall not evend
or postpone the due Gate'of the monthly installments referred 10 in paragraphe | and 2 hercofl or change the amount of
such insialiments.

$10. Borrower Not Reirsse®. Fruicnuon of the tme {or paament or modification of amortizanon of the sums secured
by this Mortgage granted by ELnder 1o any stccesswor an intdredt of Berrower shall not eperale 1o pelease. in 2ny manner,
the Tability of the original Borrbeger and Borrower™s viccessors e ointeredd L onder shail not be required to commence
procecdings agarnst wich sucoewor vrorefire to catend bime for pavment or othemvive moedify amortization of the sums
swoured by this Mongage by reasen (of ans demand made by the crienal Barroner and Borrower’s successors in inferest

f1. Forbearance by Leader Not a Yegiver. Aav futhcarance by Lender in cvergiang any right or remedy hereunder. of
otherwise afforded by applicable faw. <hallimat be a waiver of or preclde the cvercise of any <uch richt or remedy
The procurement of insurance or the pavmi'nt of taves or other ens o1 Jharges by [ender «hall not be a waiver of | ender’s
right to accelerate the maturity of the indebiedposs weorred By ob L Merigage

12. Remedies Comulative. All remedies oroaded snthie Mortgape are dustinet anmd cumolative to anv other right or
remedy under this Mortgage or afforded by law orfegity. and may be caerased concurrently. independently o1 successively

13. Soccessors and. Assigne Bound: Joint aus sereral [iabiliny: Captions. The covenants and agreementc herein
coniaincd shall bind. and the rights hercunder <hall i ic to. the rewpectine succeswore and assigns of 1 ender and Borrower.
subject to the provisions of paragraph 17 hereof Al coenints and agreements of Borrower shall be jomnt and several.
The captions and headings of the paragraphs of thic Maorrgage are for convensence only and are not o he used to

interprct or define the provisions hereof.

14. Notice. Except for any notice regnired under appifcd~ic faw 1o be given in another manner. (a) anyv notice to
Borrower provided for in this Morigage shall ke grien by mailivz Such ~etoe By certfied mai! addreswed to Borrower at

the Property Address or at such other addreds ac Borrcaer o 200 mate by motice 10 Tender as previded hercin, and
fhy ans mohice to Dender shall be civen by cortified el oot Ccloecgueaicd o Dende?s™s addiesw siated berein o 1o
wrch other address as [ ender mav designate by notice 8o Borrowcr a6 provided berem Any notice prowvided for an this
Mortgage shall be deemed 10 have heen given to Horrouer or Tender whzi grven in the manner dedignated bherein.

I5. Uniform Mortgage: Goserning Law: Severabilifa. Thiu form of morfeacs «ombines uniform covenants for national
use and non-uniform covenanis with fimited vananond by enadichion 1o conitituic a amform sccenty instrument covenng
real property  This Mortgage shall be gosverned by the Taw of the ardict:onn s which the Property 1« located  In the
event that any provision or clause of this Mortgage or the Nate conflicts with apidic ble law. such conflict <kall nov affect
other provisions of this Mortgage or the Nede whoh can he paen offed? worrhou 2 Zonfiiting provision. and 1o this
end the provisions of the Mortgage and the Note are declared 1o be wevenable

16. Borrower's Copy. Borrower shall be furniched 3 conformed copy of the Note and of thic Matgage at the time
of evecution or after recordation hereof

17. Treansfer of the Property: Assumption. 17 all or any part of the Properiy or an mrercst thossin #s sold or transferred
by Borrower withou! Lender’s prior woten conent. eacliding cav the creation of a ben or ¢acunibrance subondinate te
th:s Maorigage. (b) the creation of a purchaswe money wecutitv rnleres? for houwehold appluance 010 transfer by devise.
dewcent or by operation of law npon the death of o2 aunt tenant or f2 the grant of umy leaschaold interin of chree vears or kese
Aot containing an option e purchase. Tender mav, ot FTender™s optosn. dedlare al the sum secured My it Mortgage 10 be
mmediateiy due and pavablc | ender shall have waned sich ophior 1 accclerate +f prior 1o the <ale (or transfer [ ender
and the peraon to whom the Property i to Be wolld o tranvferred reach agreement tn antmp thee the credi o such perwn
v ratnfacton 1o [ ember and that the intered pasable on the Grmo e ored By thic Mostgage <hall be at such rate as Lender
shall request I T ender has waived the option fe accelerate provaded o thie paragraph 17 and of Borrower™s successer in
interest has evecuted a wWritten ssumphion agreement accepted in wrirtng by Lender. | ender chall reicave Borrowner {rom all
obligatrenis under this Mortgage and the Note.

i1 Lender exercises such option 1o accelerate. | ender shall mail Borrower notice of acceleranen in acconrdance anth
paragraph 13 hercof. Such notice shall provide a perad of not lesc than I davd frem the date the notice i mailed within
which Borrower may pav the wums declared due  1f Borrower faihe 1o pav anch woma prior to the exrirat:cn of swvh peried.
Lender may. without further notice or demand on Borrower, smveke any remedics permetted by paagraph IR heseof.

Now-Usirorv CovENants  Borrower and Lunder turther covenant znd agree as follows

15. Acceleration: Remedics. Except as prosided in paragraph 17 hereof. upon Borrower™s breach of any covenant or
agreement of Borrower in this Morigage. incloding the corenants to pas when doe 3ny soms secored by thic Modizage. T.endes
prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specilying: (13 the breach: (2) the action
required 1o cure such breach: (3) a date. not jess than 30 days (rom Ihe date the notice is mailed 10 Borrower. by which such
Deesch must be cured: and (4) that failure 10 cure such breach on or before the dale wpecified in the notice may revell in
scetleration of the sums secured by this Modgage. farcclosure by judicial procecding and sale of the Properfs. The motice
shail furthver inform Borrower of the right fo reimtate after scceleration and the righl (0 avsert in the foreciosure proceediag
the non-¢tistence of a delaunlt or any other defense of Bortomer 1o acceleration and foreciosure. I the breach is not cured on
or before the date specified in Ihe notice. Lewder at Lender’s aplion may declare all of the swms secured by this Morfgage (o be
immediately duc and payable without further demand and mas forechne thiv Moctgage by judicial proceeding. 1 ender vhall
be entithed to collect in such proceeding all cxpemes of foreclossre. includiag. bet not Bmited 10. reasonable atforney™s fees.
and costs of documentany evidence. absiracts and litle reports

19. Borrower's Right to Relmstate. Notwithiland:ng ender's accelerabion of the wms woured by thss Mertgage.
Borrower shail have the nght to hase amy praccedmes hegun By § ender 1o enfoace this Motigage discontinucd at any ime
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