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ASSIGNHENT OF RENTS

April 13, 1987

Spiros Argiris and Mary L. Argiris, his wife hereinafter callied the
"undersigned”, in order to further sccure the Liabilities of the undersigned, do
hereby sell, assign and transfer unto Hvde Park Bank and Trust Company
("Assignee") all the rents, issues zad profits now due and which mav hereafter
become due under or by virtue of any lease, whether writien or verbal, or any
letting of. or of any agreement for the use or occupancy of rhe Premises located
in Cook County, State of Illinois, described on Exhibit A (the "Preamises™)
attached ‘neieto, or any part thereof, which zay have been heretofore or may be
hereafter wuce or agreed to or which may be made or agreed to by Assignee under
the powers (hurein granted. [t is the intentiorn of the parties to this
Assignment of ‘Rears to establish an absclute transfer and assignuent of all the
sald leases an! ‘s2reements and all avails thereof, to Asignee, and the
undersigned does heredy irrevocably appoint Assignee as the undersigned's true
and lawful attorney.la the undersigred’'s nane and stecad (with or without taking
possession of the Premises), to rent, lease or let all or any portion of the
Premises to any party cor parties, at suchk rental and upon such terms, in
Assignee's discretion as Assignee may determine, and for Assignee to collect all
of said avails, rentc. issues ard profits arising from or accruing at any time
hereafter, and all now due, or tra: may hercafter become due under cach and all
of the leases and agreements, wricien or verbal, or other Ienancy existing or
which may hercafter exist on the Prerises, with the saze rights and povers and
subject to the sanme immunities, exonerztion of liability and rights of recourse
and indemnity as Assighee would have uzou taking possession of the Premises
pursuant to the provisions hereinafter ser feoith.

The undersigned represents and agrees tha ~no rents have been or will be
paid by any person in possession of anv portions 4f “he Prenises for more than
one instaliment in advance and that the paryment or-rents has not been or will
not be waived, released, reduced or discounted or ‘<therwise discharged or
comporomised by the undersigned. The undersigned waives apy right of set-off
agafnst any perser in possession of anv portion of tie Premises. The
undersigned agrees that the undersigned will not further-ascsign any of the
rents, issues or profits of the Premises except with the prios w. itten consent
of Assignee.

Nothing herein contained shaii be construed as cornstituting Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursrtant to the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liabiliry shall be
asserted or enforced against Assignee, all such Iliabilfty being expressly waived
and released by the undersigned.

The undersigned further agrees o assign and transfer to Assignee all
existing and future leases upon all or anv part of the Premises and to execute
and deliver, immedfately upon the request of Assignee, ali such further
assurances and assignments as Assignee shall from time to time require.

Although it is the intentjion of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything
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herein contained to rthe contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein until and
unless a defaulr shall occur in the pavment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein contained shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures or
is delivered in conneciton with the Liabilities,

In any case in which under the provisions of the Mortgage made by the
undersigned favor of Assignee recorded immediately prior to this Assignment of
Rents, Assignee has a right to institute foreclosure proceedings, whether before
or after «(ue Liabilities are declared to be immediately due or upon expiration
of notice and grace periods, if any, wherher before or after institution of
tegal procesaings to foreclose the lien thereof, or before or after sale
thereunder, iracdiately upon demand of Assignee, rthe undersigned agrees to
surrender to Assignee and Assignee shall be entitled to take actual possession
of the Premises o¢ ~any part thereof personally, or by Assignee's agents or
attorneys, and Assiynie in Assignee's discretion may, with or withour force and
with or withoutr process of law, enter upon and take and maintain possession of
all or any part of tig vremises, together with all the documents, books,
records, papers and accounts of the undersigned, or then owner of the Premises
relating thereto, and may exclude the undersigned, the undersigned's agents or
servants, wholly therefrom anu-—may as attormey-in-fact or agent of the
undersigned or in Assignee's own ware and under the powers herein granted, hold,
operate, manage and control the Fremizes and conduct the business, if any,
thercof either personally or by Assigiee's agents or atterneys, with full power
to use such measures, legal or equitable, s in Assignee's discretion or in the
discretion of Assignee's successors or assigrs mav be deemed proper or necessary
to enforce the payment of security of the avalls, rents, issues and profits of
the Premises, including actions for the recovdry of rent, actions in forcecable
detainer and actions in distress of rent. The underzigned grants Assignee full
power and authority to exercise each and every oi thz rights, privileges and
powers herein granted at any and all times herzafter) without notice ¢o the
undersigned, and with full power to cancel or terminaie 2iy lease or sublease
for any cause or on any ground which wouid entitle the undersigned to cancel the
same, to elect to disaffirm any lease or sublease wmade! subsequent to the
aforesaid Mortgage or subordinated to the lien therecof. The uniersigned hereby
grants Assignee the full power and authority to insure and reinsucc (re Premises
for all risks, incidental to Assignee's possession, operation ard sanageaent
thereof and to receive all such avails, rents, issues and profits.

Assignee shall not be obligated to perforn or discharge, nor does Assignee
hereby undertake to perform or discharge. any obligation, duty or liability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold Assignee haraless
of and from any and all liability, less or damage which Assignee nay or might
incur under any such leases or agreements or under or by reason of the
assignment thereof and of and from anv and all claizms and demands whatsoever
which may be asserted against Assignee by reason of anv alleged obligations or
undertakings on Assignee's part to perform or discharge any of the teres,
covenants or agreements contained in said lcases or agreements or in the defense
of any claims or demands arising prior to Assignee taking possession of the
Premrises. The undersigned hereby agrees to immediately reigburse Assignee upon

82L802L8




UNOFFICIAL CQOPY, s

dexand for any amount due Assigree by reason of this paragraph, including costs,
expenses and legal fees incurred by Assighee.

Assignee, in the exercise of the rights and powers conferred upon Assignee
by this Assignment of Rents, shall have full power to usc and apply the avails,
rents, issues and profits of the Premises to the payaent of or on account of the
following, in such order as Assignee may determine.

(a) To the payment of the operating expenses of the
Premises, including the cost of management and leasing thereof
(which shall include reasonable compensarion to Assigree and
Assignee’s agent or agents, if =zanagement be delegated to an
agen’ or agents, and ir shall also inciude leasec commissions and
other “compensation and expenses of seceking and procuring tenants
and enteving into leases) to establish reserves for claias for
damages, ~if any, and preaiums on insuraace hereinabove

authorizea.

(b) To the rayment of taxes and special assessnents now due
or which may hereaf:ar become due on the Prenises.

{(c) To the paymencs of all repairs, decorating, renewals,
teplacements, alterations, additions or betterments and
improvements of the Premices, including the cost from time to
time of installing, replacian refrigeration, gas or eclectric
appliances therein, and of placing.the Premises in such condition
as will, in the judgment of Assignee, make it readily rentable;

(d) To the pavment of any LiahiVities (first to interest
and then to principal).

The undersigned does further specifically autbscoize and instruct each
and every present and future lessee or tenant of the vhole or any part of
the Premises to pay all unpaid rental agreed wupoir/ i any tenanccy (o
Assignee upon receipt of demand from Assignee to so pay Yae same.

“Liabilities"” means all obligations of the undersigned ¢ Assignee for
payaent of any and all amounts due under the aforesaid Mortgage  the Pledge
Agreement secured by the aforcesaid Mortgage and of any indebtvdness, or
contractual duty of every kind and nature of the undersigned  rcc. any
guarantor or obligor of the aforesaid Note to Assignee, howsoever crueated,
arising or evidenced, whether direct or indirect, absolute or contingeac,
joint or several, now or hereafter existing, due or 10 become due and
howsoever owned, held or acquired, whether through discount, overdrafr,
pur<hase, direct loan or as collateral, or otherwise. Liabilities also
includes all costs of collection, legal expenses and attorneys' (fees
incurred or paid by Assignee in attempting the collection or enforcement of
the aforesaid Note, any guaranty of the aforesaid Note, or any other
indebtedness of the undersigned or any guarantor of the aforesaid Hote to
Assignee or in the repossession, custody, sale, lease, assembly or other
disposition of any collateral for the aforesaid Note. Liabilities includes
all of the indebtedness or contractual duties of partnerships to Assignee
created or arising while the undersigned or any guarantor of the aforesaid
Note may have been or may be a member of those partnerships.
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It ts understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee,
and shall not be deemed exclusive of any of the remedies granted in the
above described Mcrtgage. but shall be decxmed an additional reaedy and
shall be cumulative with the remedies granted therein.

Vhenever the word “undersigned” is mentioned herein, it is hereby
understood that the same includes and shali be binding upor successors and
assigns of the undersigned, and any party eor gparties holding title to the
Premises by, through or under the undersigned. All of the rights, powers,
privileges and immunities herein granted and assigned to Assignee shall
also irare to Assignee's successors and assigns, including all heolders,
from tige <o time, of the aforesaid Note.

It is expressly understood that no judament which zmay be entered on
any debt secured or intended to be secured by the above described Mertgage
shall operate to abcogate or lessen the effect of this instrument, bui rhar
the sate shall coniinue in full force and cffect until the paveent and
discharge of any and (§)} of the Liabilities and al} bills incurred by
virtue of the authority /contained herein have beern fully paid out of the
rents, issues and profirs Of Lhe Premises, or by the undersigned, or until
such time as this instrument riay be voluniarily released by Assigree. This
tnstrument shall also remain i1 rull force and effect during the pendency
of any foreclosure proceedings, voth before and after sale, until the
tssuance of a deed pursuant to a foreclosure decree, uniess the Liabilities
are fully satisfied before the expirairion of ary applicable period of

redeaption.

This Assignment of Rents has been made,, executed and delivered to
Assignee in Cook County, Illinois and shall be/zonstrued in accordance with
the laws of the State of Illinois. Wwherever possidle, ecack provision of
this Asstignment of Rents shall be interpreted in /such manrer as to be
effective and valid under applicable law. If anv onrovisions of this
Assignment of Rents are prohibired by or determined "t~ be invalid under
applicable law, such provisions shall be ineffective to th¢ extent of such
prohibitions or invalidity, without invalidating the rezaipter of such
provisions or the remaining provisions of this Assignment of Rents.

IN WITNESS WHEREOF, the undersigned has caused this Assigowent of
Rents to be signed on the day and vear set {orth above.

Jf:ZEanczi%;HCngéiiéggg
Spiros Argirls

This Instrument Prepared By:

Peggy J. Brown

HYDE PARK BANK AND TRUST COMPANY
1525 E. 53rd Street

Chicago, Illinois 60615

(312) 752-4600
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STATE OF ILLINOIS

COUNTY OF COOK

. nrm— .’w. .

I, .iﬁ(?A/ﬂ’Zf ~/ \C(Q{Zf?i:a Notary Public in and for the
County and State aforesaid, do hereby certify that Spiros Argiris and Mary
L. Argiris, his wife personally known to me to be the same persons whose
names are subsribed to the foregoing imstrument, appeared before me this
day in person and acknowledged to me that they signed and delivered said
instrurcnt as their own free and voluntary act, for the uses and purposes

therein sz¢ forth.
74

Va '
.. GIVEN vadzr my hand and Notarjal Seal this Z!z day of fféd}fxg . ,
1 .
_ Lo
. s i Y,
[/ /57 118 s;ff (0

NOTARY PUBLIC

My Commission Explres:

p/fRecordlng Data (return to):

Hyde Park Bank and Trustr Company Ay Y 7
1525 E. 53rd Street AYNR RIS |
Chicago, Illinois 60615

@
-]
&N
S
&
«J
&
Qe




UNOFFICIAL.COPY, 4

J

EXHIBIT A

UNIT "2-N" IN 2601 WEST FOSTER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (REREINAFTER REFERRED TO AS
PARCEL) LOT 2 (EXCEPT THE WEST 7.5C FEET THEREOF) AND LOT 3 IN ANTOX
CONRAD'S SUBDIVISION OF ORIGINAL LOT & IN BOWMANVILLE AND PART OF LOT 1 IX
SECOND SUBDIVISION OF BOWMANVILLE BEING IN THE SOUTH EAST 1/4 OF SECTIOX
12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY ’5 ATTACHED AS EXHIBIT "A™ TO DECLARATION OF CONDOMINIUM RECORDED
DECEMBER ¢!, 1978 AS DOCUMENT NUMBER 24757875 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE /INTEREST IN THE COMMON ELEMENTS

/" Commonly known @s: 2601 W. Foster #2N, Chicago, Illinois

/ PIN: PIN 4 13-12-400-068-1004 99
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