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Equity Credit Line Mortgage

THIS EQUITY CEFDIT LINE MORTGAGE is made this _
apes- P Angons..a -
20d the Mortgagee, The No7 2 hern Trust Comspanry. an 1Hlinois banking corporstion, with its main banking offior st 50 Sewth La Salle Strest. Chicagn,
[liewis 80675 (herein. “Mor’gnywe)

WHEREAS Mortgagor he’ ent xed into The Northern Trast Company Equity Crwdit Line Agreement and Disclosre Stasesmwnt Rk “Agroement )
dated —Mma.~n 3l ISQZMWthtMMWMMﬁmmmm&nmm
not to exceed the aggregate outstanly g principal balance of § 11,000.00 tthe "Maximum Credit Amount™). plos interest
thereon. which interest is paysbie at the rute and at the times provided for in the Agreement. All amounts barrowed under the agroemunt plus interast
thereon are due and peyable on _macch 15, . 1992 or such later date as the Mortgagee shall agren. bt im 20 event
meve than 20 years alter the daty of this Mort gay=

NOW. THEREFORE. to secure to Martgagee e reprvment of the Mazimem Credit Amount. with interest thereon, purssast o the Agrosment.
the payment of all sums. with interest thervon advan od it accordance herewith to protect the security of this Mortgags med the performence of
thmundmudummmmzmw wmmmmmmmuﬂm-hu.-mmy
located in the County of ______ . ook O State of Hlincis, which has the strest addrem of
B4 ﬁmﬁ 1'a 03 Parkl_ff W
__Permanent tax number: 23-26-102-920_ "\ toglly described ax

Lot S in Mahaffay Woods a Subdivizisn of the North % of the east % of

the east % of the east % and of the oorth % (except the north %

and south % thereof) of the west % ot hi= east % of the east % all

in the northwest % of Section 2€, Townsnip 37 North. Range 12, east of
the Third Principal Meridian, in Cook Ceuacy. Illinois.

TOGETHER with all the improvements now or heteafter ervciad on the property. and all e/ semy 2is, rights, sppurtensnces fvets. roysitio. mineral o

oil and gas rights and peofits, water, water nghta, and water stock. and all fixtures now or beeralsor L tached (o the property covered by this Mortpage
and all of the foregoing, Logether with said property ior the leasehold estate if this Mortgage is on ¢ kv iwhold) are berein seferred to a5 the “Property ™. - ~}

Mortgagor conenants that Mortgagor is lawfully seited of the astate heredy comerved and has the right - mpﬂ.-ﬂmlhﬁw;c
wmumm-mmmmmwmumwmvammdmndmmwbqumm
exsements, or restrictions Listed in & schedule of exceptions to coverage in any title insorance policy insuring Nmnm-lhhw;g

we
¢

COVENANTS Mortgagor conenints and agrees as follows:

1. Pavment of Princgal and lsterest. Mortgagor shall prompth pay »hen
due the principal of and interest on the indebtedness incurred pursuant
w the Agreement, together with any fees and charges praided in the
Agreement.

2 Apphication of Payments. Unbess applicable law provades ot herwise, all
pavinents recerved by Mortgages under the Agtvement and paragraph
1 hereo! shall be applied by Mortgagre first in prymenst of amouats payable
10 Mortgagre by Mortgagor under this Mortgage. then 10 interest. foes,
and charges pavable pursuant to the Agreement. then to the princpal
amounts outstanding under the Agreement

1 Mortgagor has peid any precomputed finance charge, upon Mortgagor's
peyment of the entire outstanding principal balaace and termination of
the Equity Credit Line, Mortgagor shall be entitled 10 2 refund of the
unearned portion of such prepaid finance charge in an amount oot kexs
than the amount that would be calculated by the sctuarial method
provided that Mortgagor shall not be entitled (o any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method”

s

/
™

shall mean the method of allocsting pavments w.% on & debt between
the outstanding balance of the obligation snd U precomputed Gnance
charge pursuant to which a pavment is zppliwd Gt to the acereed
precoroputad finance charge apd sty reenandey is webtracted from, or sey
deficiency i3 added to the cutstanding balemce of the ohligation.

1 (hartes Lams. Maoezgager shall pay or cause 10 be paid ol tazes, sseers
menty and other charges fines. and impositions sttributable 1o the
Property that may atiain a prionity over this Sensebold pay:
wrts or ground reets if any, and all peyments due wnder any mortgage
dincloned by the titde insarance pobxy insuring Mortpagee's inberest in
the Propesty sthe “First Mortgage'\. if any. Upan Mortgagee's requimt.
Mortgagor shall promptly famish to Mortgagee recripts evidencing
prments of xmounts Goe wnder this paragraph. Martgagor shell promptly
discharpe amy Ben that has priority over this Mortgage. encept the lien
of the First Mortgage: provided. that Mortgagor shall mot be required to
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the paynent of the obligation ; 3 a

ta Maortgagee or shall in good faith contest such bien by. or defend
enlorcement of such Lien in, legal procredings that operste to prevent the
enforcement of the lien or forfeiture of the Property or any part thereo!

4. Harard lasurance. Mortgagoe shall keep the improvements now existing
or herealter erecter] on the Property insured against ks by fire, hazands
included within the term “extended covernge’. and such other hazands
as Mortgagee may require and in such amounts and for such perinds as
Mortgagee may require; provided. that Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the total amount secured by this Martgage, taking prior Liens and
co-insurance 1nto account
The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee iwhich approval shall not be
urreasonably withheld!. All premiums on insurance policies shall be pasd
in a timely manner. All insurance policies and renewals thereof shall be
in form scceptable to Mortgagee and shall include a standard mortgage
clause in favor of and in form accepiable 1o Mortgagre. Mortgagor shail
promptly furnish to Me (g gre all renewal notices and all receipts for pasd
premiums. In the event & Joss, Mortgagor shall give prampt notice to
the insurance carrier and o ragee Mortgagre may make proof of inss
if not made promptly by Meartgrzor
Uniess Mortgagee and Morg a ™ rihernise agree in writing. insurance
peoceeds shall be applied Lo restocat:on o repair of the Property damaged
provided such restoration of repair is ecunor.o7ally feasible and the squrity
of this Mortgage is not thereby impaind /(f such restoration or repair
is not economicaily feasible or il the secunty of +*is Mortgage would be
impaired. the insurance proceeds shall be applicd 14 1'« sums secured by
this Mortgage with the excess. if any. paid to bor.ower. I{ the Property
is ahandoned tv Mortgagor or if Mortgagor fails to resy ond 15 Mortgagee
within 30 days from the date notice is mailed by Mortgas=s 1= Mortgagor
that the insurance carrier offers to settle & claim fot insu.wn e henefits
Mortgagee is authorized to collect and apply the insurance oo er's at
Mortgagee's option sither Lo restoration or repair of the Propert, w 1o
the sums secured by this Martgage
Urlass Mort gagre and Mortgagor otherwise agree in writing, amv such
spplication of proceeds 1o principal shall not extend or postpone the due
d:ie of the payments due under the Agreement of change the amourt
of such payments. [ under paragraph 19 hereol. the Property is acquired
by Mortgmgre all right, titla and interest of Mortgagor in and to any
irszrance policen and in and to the proceeds thereof mslting from damage
to the Property prior to the sale or acquisition shall pays to Mortgagee
to the extent of the sums secured by this Morigage immediately prior
10 such sale or scquisition
5. Preservation and Maintenance of Property: Leaseholds: (ondommmms:
Planaed U'nit Dewlopments. Mortgagor shall keep the Property in good
ir and shall not commit waste &f permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. 1f this Mortgage is on a unit in a condaminrm
or  planned unit developiment. Mortgagor shall perform all of Martgagor «
obligations under the declaration 0F COVENANts creating or graerning the
condominium or planned unit development. the bylaws and regulations
of the condominium o planned unit development. and constitvent
documents. If 8 condominium or planned unit devvlopment nder ws
executed by Mortgagor and recorded togecher with this Marigage. the
anenants and agreements of such rider shall be incorporated into and
shall amend and supplemnant the covenants and agreements of thus
Mortgage as if the rider was a part thereol
6. Protection of Mortgagee's Security. 1f Mortgagor fals to perform the
covenants and agreements contaiped in this Mortgage of if any actior.
or proceeding is commenced chat materially affects Morigagee's interest
in the Property, including. but not timited ta any pro~eeding by or oo
bebalf of a pricr Fortgagee. aminent domain. insolvency. code erforcement.
or arTangements or proceedings invoiving & bankruptey or decedent. the
Morigagen at Mortgagee's option. upon notice to Mortgagor. may make
soch sppearances. disburse soch sums and tale such sc30n &3 i DeossEry
to protact Mortgagee's interet. including. but not limited ta disbursement
of reasoriabls attorney’s fom and entry upon the Property to make repairs.
Any amounts disbursed by Mortgagee pursuant to this paragraph 6.
with intarest thereon, shall become additional indebtedness of Mortgagor
secured by this Mortgage Unless Mortgagor and Mortgagre agree o othey
terma of payrent, such amounts sbail be paysble upon Mortgagees
demand and shall bear interest from the date of disburssment a the rate

b Ak,

. Inpection. Mortgagee may make or cause 10 be made reasonable entries
upan and inspections of the Property, provided that Mortgagee shall give
notice prieg to any such .nspection speafving reasonsble cause therefor
selated to Martgagoe's ihlerest 1 the Property.

» Condemnation. The proceecs of ary award or clam {or damages. direct
ot comsequential in connection with any condemnation or other taking
of the Property. or part thervof. o for comvyance in beu of condemnation
2re herebn assigned and shall be pasd to Mortgagee. In the event of a toxal
tairg of the Property, the proceeds shall be applied to the sums secured
by this Mortgage with the excess. if any. pasd to Mortgagor. In the event
of partia] 1aking of the Propersy. that fraction of the proceeds of the aaan!
with & numerator equal Lo the 1ntal of Loans and other amounts secured
immediately before the taking and a denomizator equal to the value of
1he Property immediately before the taking. shall be applied to the sums
secured by ths Morsgage. and the excess paid to Mortgagor.

If 1he Property is abandooed by Mortgagor. or if. after notice by
Moruoagee to Marigagor that the condeminar has offeced to make an sward
or settle 2 claim for damages. Moctgagor fails to respond to Mortgagee
within 30 dmvs after the date such notice is muled. Mortgagee is
ruthanzed to collect and apply the peoceeds. at Mortgages's option, either
to restoration or repair of the property or (o the sums secured by the
Mortgage.

Unless Mortgages and Mortgagor otherwise agree in wiking. any such
spplication of proceeds 10 principal shall nat extend or postpone the due
date of the amount due under the Agresment or change the amount of
such ponyments

9. Nortgagor Not Released No extension of the time for payment or
madificarion of any other tarm of the Agreemeat or this Morigage granted
by Martgagee 10 any socoesor in intecest of the Mortgagor shall operate
10 reltase. in any manner. the Lability of the original Mortgagor and
Moctgrgoe's soocessors in interest. Mortgagee shall not be required 1o
onmmencs proceedings against such successor or refuse (o extend time
for prToert of otherwise modify by reason of any demand made by the
crigeral borrower and Mortgagor's succeasors tn interest.

{7 Focwbearance by Mortgagee Nol 2 Wawr Any forebearance by
\leizimee 10 exercising amy night or remedy under the Agreement
beteanrer o otherwise sfforded try appbcable law. shall not be & waiver
of or pricly e the exercise of any such right or remedy. The procuremest
o in'insie or the naymen: of taxes or other Seas or charges by Martgagee
ahall not be 8 1 xive. of Mortgagee's right 1o acoelerate the matunty of
the indeblednes: derared by this Mortgage

11 Seccessors and (son= Bowad: Jowt 238 Severa) Liability: Captioms.
The covenants and agrecmeics berein contained shall bind and the rights
hereunder shall incre to the ¢ spective succewors and ssigns of Mortgagre
and Mortgager. subject to the movisions of paragraph 16 heveol. All
conenants and agreements of Mortpagus shall be joint and several The
captions and headings of the paagryhe of this Mortgage are for
oreavnience oaly and are Dot 10 be used (o a0 pret or define the provisions
12 Lepislation AMfecting Mortgager's Rights. 1/ er2ctment or expiration
of appiicable laws has the effect of rendering way peovision of the
Agrement or this Mortgage unenforceable asccording to ils terma
Meetgpagee, 2! :ls optior. rmay rquire immediste paymaent in foll of all
surs secured by :his Mortgage and may imvoke any remedies permitted
by paragraph 19

13 Metice Exoept for ary notice requered under appbicable Law (o be giver:
in another mannee. 8 any aoice to Martgugor provided for ia this
Morigage shall he given by mudhing such notace by certified madl addsemmed
te Mortgagos a1 the Property Address or st suxch other sddress as
Mortgag i dessgnate by notice 1o Morigagee as proviced herein, and
ibt azy notice 1o Mortgagre shall be given by certified mail. return recespt
requested. 1o Morigagee's address stated herein or to such other address
ar Mostgagre may designate by notice to Mortgagor a4 provided herein
Azy notice provided dor in this Mortgage shall be deemed 10 bave been
giver: to Marigagor or Mortgagee whea given in the manner designated
berein.

15. Governing law; Severability. This Mortgage shall be governed by
the laws of 1Dinois In the event that sny provision oc clause of this
Mortgage or the Agreement conflicts with applicable Laws, mach conflict
shall pot affect other provisions of this Mortgage or the Agreement which
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can be gien effect without the ir
provisions of the Mortgage and the Rgréer 1aked
ptvndedthlt U!Mmgagummmwmmumwpmﬁnd
in parsgraph 12 in the event of changes in law aker the date of this
Mortgage.

1%. Mortgagor's Copy, Mortgagor shall be furnished a conformed copy of
the Agreement and cf this Mortgage at the time of execution or after
recordation hereol.

16. Transfer of the Property: Assumption. To the extent permitted by
law. if sl o any part of the Property or an interest therein, including
without limitation any part of any beneficial interest in Lhe Property in
any trust holding title to the Property. is sold or transferrad by Mortgagor
without Mortgages's prior witten consent, Mortgagee may: at Mortgagee's
option. declare all the suma secured by this Mortgage to be immedintely
due and pavable

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit logn unless and until such loan is converted to an installment loan
{as provided in the A greementy, and shall secure not only presently existing
indebtedness under thn 2 greement but also future advances. whether such
advances are obligatcy o to be made at the oplion of the Mortgagee.
or otherwise, as are raade ‘aithin 20 years from the date hereod. to the
same extent as if such futiire idvances were made on the date of the
execution of this Mortgage. &t} owh there may be no advance made at
the time of sxecution of this' Mt aye and although there may be no
indebledness secured hereby outstanding 2¢ the time any advance is made.
The Lien of this Mortage shall be vatid «s/to all indebtedness secured
hereby. including future sdvances. from th2 ume of its filing jor record
in the recorder's or registrar's office of the coun’s in which the Property
is located. The total amount of indebtedness secu=.d L.oreby may increase
or decresse from time to Lime. but the total unpaid prirzipal halance of
indebtednees secured hereby (including distrarsernenta t st the Mortgagre
mayv make under this Mortgage. the Agreament, or any w/)er Jocument
with respect thereto) at any one time outstanding shall nct ¢ecced the
Maximum Credit Amount, plus interest thereon, and any dishurerents
made for payment of taxes, spacial assessments, or insurance ‘o0 the
Property and interest on such disbursements (all such indebtedness bein ;
hereinafter referred to as the maximum amount secured herebyl Thiy
Mortgage shall be valid and have priority to the extent of Lhe maximum
amount secured herehy over all subsequent liens and encumbrances.
including statutory liens, excepting solely taxes and assessments Jevied
on the Property given priarity by law.

18. Comversion 1o Installment Loan. Pursuant to the Agreement.
Mortgagre mey terminate the Agreement and convert the outstanding
indebledness incurred thereunder to an installment Joan bearing intarest
at the rate st forth in the Agreement and pavahle in monthly installmants
of principal and interest over » period of not Jess than one year and which

IN WITNESS WHEREOF. Mortgagor bas executed this Mortgage.

State of Itlinois
County of

Cosl } s

I, . & Notary Public in and for said county and state, do hereby certify that
W. Lindley a_bachelaihpeared before me this day in person, and

b | Ak

on or before 20 years after the date
is given to and shall secure such
installment Joan.

19. Acceleration; Remedies. Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this M xigage. including the covenants w0
pay when due any sums secured by this Mortgage. or the occurrence of
mF\wldDdlull under the Agreement. which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Mongngmntumsopuon.nmdedmalldu\emmmnd
by this Mortgage 1o be immediately due and payable without further
dexmnd.ma_vluminauuuwnﬂnbﬂityd loans under the Agreement,
and may foreciose this Mortgage by judicial procesding. provided that
Mortgagee shall notify Mortgagor at lanst 30 days before instituting any
action Jeading to repossession or forechosure (exoept in the case of
Mortgagor's sbandoment of the Property or othee extreme circumstances)
Mortgagee shall be entitled to collert in such proceeding all expeases of
foreclosure, induding, but not limited ta reasonable attorney’s fees, and
costs of documentary evidence. abstracts, and title reports.

All remedies provided in this Mortgage are distinet and curoulative

0 any other right or remedy under this Morignge. the Agreament, or
afforded by law or equity and may be exercissd comcurrently.
independently, or suctessively.
20. Assignment of Renix Appointment of Receiver; Lender in
Possention. As additional security hereunder, Mortgagne hereby sasigns
to Mortgagre the rents of the Property. provided that Morigagor shall,
prior to acoslerstion under paragraph 19 hereof or abandoament of the
Property, have the right 10 collect and re¢ain such rents s they become
due and payable.

Upon scceleration under pa.sgraph 19 hereod or abandonment of the
Property, and at any time prior 1o the expirstion of any period of
redemption following judicial sale, Mortgages, in parsan, by agent, or by
judicially appointad receiver. shall be entitled 10 enter upon, take possession
of and manage the and to collect the rents of the Proparty
including those past due. AL rents collected by Mortgagee or the reda=r
shall be applied first Lo payment of the costs of management of the
Property and collection of rents including but not limited Lo recsiver’s
>es. premiuma on receiver’s bonds and reasonable aticeney's foss, and
t%w7 to the sums secured by this Mortgage Mortgagee and the receiver
30" b+ liable 10 account only for those rents actually received.

21. KoV, Upon peyment in full of all emaunta secured by this Mortgagy
and tamintien of the Agreement, Mortgagee shall redease this Mortgage
without Charge i X lortgagor. Mortgagee shall pay all costs of recordation
of the relense, /( any.

22 Waiver of Home .0 Mortgagor harebyy waives all right of homestead
exemption in the Prejer ;.

éﬂ’”’b&.// /oéu e 0367

James P. Ango e

“%4/ { jrds nfé/ 412 -87
ofisde 'Hmhael@: indley

M

the uses and purposes therein set forth

ames P.Angone 4
achowledgedthatmy_.mgnedanddehvaedthesmdmstmmentas their free and voluntary act, for

Given under my hand and official seal, this

My commission expires I-QI-QI

] 3 day of ﬂp"ui _.198.7

Cudy U Rl D

Joanne Cashmore B~9
The Northern Trust Company
50 S. LaSalle St Chicago, 1l

Mail to:

60675

Boxls

" OFFICIAL SEAL ~
CINDY M. SKIRNICK
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES L2/
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