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MORTGAGE
THIS MORTGAGE S-gcqurixﬁ nstrument™)isgivenon .. APTil 16, T
1987..... Themntougoris ... vid. 8. Scokt.and. Karen. R.. Scott, his wifesz-sowsmoea.
............................................................................ (“Borrower™). This Security Instrument is given to . I1linois Mortgage
Associates,. Led.its. successors.and. ar assigns. ... . which is organized and cxisting
fdcrlhclaws _ibo Stete of I11ineiS. . ... andwhoseaddressis .. L7167 Glenview. Road...
&lenview, 1liinosi 60025 B}

Borrower owes Lender the povicipal sum of ....Eightat..nrggs%..ggd.,mllmths .....................................................
................................................................ Dollars (U.S. $.. O, ). This debt is evrdenced by Borrower's noke
dated the same date as this Secvaty Inﬂ_’umint ("Nw"). which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payableon .. coMay N, 2007 ... ThisSecurity Instrument
secures (o Lender: (a) the repayment = the debt evidenced by the Note, with interest. and all rencwals. extensions and
modifications; {(b) the payment of all (tb2ssums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bom)-'eﬁ gocs Feredy morigage, grant and convey (o Lender the following described propesty
BOCREEA N . e A et eeaeamevevereseesssemseeeeeessssesbiceseestscoameesiisssmseeseesesssessmssseseseee County, 1Hlinots:

East % of lot 462 and all of lot 463 in George F. Nixon and Company's Civic

Center Addition to Westchester in /he East % of the Southeast % of section

20 Towmship 39 North, Range 12 Easc_of the Third Principal Meridian, in Cook
County, Illinois

£/ pAO- L
Permanent tax mumber 15-20-400-092 voimy: 169
which hastheaddressof .................. 10534 Canterbury westchester
[Stroer] {Cy)
Ilinoks .............. 0133 ... ("Property Address™) '
{Zo Cove]

TOGETHER WITH al! the improvements now or hereafier crectied on the property. and all casements, righis
appurtenances, rents, royalties, mineral. ol and gas oghts and profits. water nghts and stock and all ixtures now or
hereafier a part of the property. All replacements and addstions shall also be covered by this Secunty Instrument. Al of the
facegoing is referred 1o in this Security Instrument as the “Propeniy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clams and demands. subject to any
encumbrances of record.

THis SECURITY [NSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction (o constituic a uniform securnity instrument covernng real property.

ILLINOIS—single Famity—FNMA/FHLMC UMIFORM INSTRUMENT / Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument.
Bortower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pnor to an inspection speaifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connoction with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. arc hereby
assign=d and shall be paid 10 Lender.

Ir: the event of a total taking of the Property, the praceeds shall be apphed 1o the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
makc an award or ‘suttic a claim for damages, Borrower fails to respond to Lendes wathin 30 days after the date the notice is
given. Lender is'a > orized 1o collect and apply the proceeds. at its oplion, either to restoration or repair of the Propenty or
to the sums secured 2y this Security Instrument. whether or not then due.

Unless Lesder and Borrower otherwise agree in writing. any applhication of proceeds (o principal shall not extend or
posipone the duc date or i monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘<ot P=sleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization >f the sums secured by this Secunty Instrurment granted by Lender to any successor in
interest of Borrower shall not_4perate to release the liability of the oniginal Borrower or Borrower’s successors in interest.
Lender shali not be required 10 cymmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoization of the sums secured by this Sccurity Instrument by reason of any demand made
by the eriginal Borrower or Borrower' - successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the =veriise of any right or remedy.

11. Soccessors and Assigns Bocad; J~int and Several Liability: Co-signers. The covenants and agreementis of
this Security Instrument shall bind and benef 't the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agr=e~¢nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) il ¢r-signing this Secunty Instrument only (o morfgage. grant and convey
that Borrower's interest in the Property under the fernis of this Secunty [nstrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (<Y aerces that Lender and any other Borrower may agree 1o extendd,
modify. forbear or make any accommodations with re;ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sevunty Initrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the inte esr or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any 2ari- already collected from Borrower which cxceeded
permitied limits will be refunded 1o Borrower. Lender may choose 16/ nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed uces principa), the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting lLender’s Rights. If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceable according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Sccurity Inut-=ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st»p: specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument'sliall'oc given by delivening it or by
mailing if by first class mail unbess applicable law requires use of another method. The nniice shall be directed to the
Property Address or any other address Borrower designates by notice to Lend=r. Any notic: 10 Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notic - (e 3orrower. Any notice
provided for in thic Security Instrument shall be deemed 10 have been given to Borrower or Lend =1 v'220 given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal {za und the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ins.rument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunity lnstrumrat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instizment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withou: Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration The notice <hall provide a penod
of not less than 30 days from the date the nofce 1s delivered or mailed w2thin which Borrower must pay all sums secured by
this Secunty [nstrument. If Borrower fails to pay these sums prior to the expization of thes penod, Lender may invoke any
remedics permitted by this Security Instrument without further notace or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nght 1o have
enfarcement of this Security Instrument discontinued at any iime prior (o the carlier of: (2) £ days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szle contained in this
Sccurity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those condinrons are that Borrower:
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Securnity Instrument, Lender’s nghts in the Property and Berrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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