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K} IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

S

JA
THIS MORTGAGE is made this ... L7th fay of April ... 19 87 .
between the Martgagor, Avthur F. Reichen and Marcetba T TmersSon 'in joInt Tanancy
Household Finance

a corporution organized and
clmont Chege 11 60634

(herein “Borrower'), and the Mortgagee,

e _Corporabkion 1IT ) . )
cxisting under the laws of Dolware whose address is 5611 W B
i (herein “Lender™),

The following paragraph preceded by a checked box is applicable:

LT WHEREAS, Boroyveer is indobted to Lender in the principal sum of US. $ HENX
which indebtedness is evidencod by Borrower's Loun Repayment und Security Agreement dated __gxsw
and extensions and renewals thercof, including those pursuant o any Renegotinbie Rale Agreenient, (lierein “Note"), providing
for monthly installments of proucipal and interest at the rate specified in the Note (herein “contract rate") {including uny
wdjustments to the amount of paymeat or the contract rute if that rate is variable) and other charges payuble at Lendec's

address stated above, with the balinee of the indebtedness, if not soaner paid, due und payable on b4 .

9 WHEREAS, Borrower is indebted t» Jender in the principad sum of $ 20,900,00 or 50 much
thereof as muy be advanced pursuunt 10 Sorrower's Revolving Loun Agrecment dated A£17/87 - and
extensions and renewals_thercof (herein “Note™providing for a credit limit of § 20, 900, Ond un
initial udvance of § _.._26,900.00Q 4 .

TO SECURE to Lender the repayment of the dsdabtedness, including any future advances, evidenced by the Note,
with ittterest thereon nt the applicable contract rato {itchkuding dny adjustments to the amount of paymeni or the contract
rate if that rute is variable) nnd other churges; the paymeroar all other sums, with interest thereon, udvanced in accordance
herewith o protect the security of this Mortgage; and the perforance of the covenans and ugreements of Borrower herein
contalned, Borrower does It;giag maortgage, grant and convey to'lender the following described property located in the

County of _. ST, P - SR —— . » State of [linois: -
L]
U e e bludoao b, ol L e o, I
Lol Befre dnis oot oo Wb Lihoe har L v e Lo R P L S S T T S N R L
Do o 0 fean oy marege L b aw g e v e s v b et a1 Lenak
Coane sy Ilionnee, % ,

GHas 3810 N kadavw
iy T onon s
Py 3t ot

F- F-O 2

which has the address of __ 3413 N Ridgaway chepo ,
{Steeet) (City)
Hhnois 6C618 {herein “Properly Address”) and I8 the Borrower's address.

{71l Coule)

TOGETHER with all the improvements now or hereafter crected on the property, und all casements, rights, nppurtenances
and rents, all of which shall be deemed to be and remain a part of the property cavered by this Mortgage; and il of the
foregoing, together with suid property {or the Jeaschold estute if this Mortguge is on a leaschold) are hercinafter reforred
to as the “Propoerty.”

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right to morigage, grunt
and convey the Property, and that the Property is unencumbered, except for ericumbrances of record. Barrower covenanis
that Botrower warrants and will defend generally the litle 1o the Property against alt claims nnd demands, subject to

sncumbrances of record.

PORM 11 IL. (Rev. BN
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors und assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, bul does not execuie the Note, (#) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and {¢) agrees that Lender and any other Borrower hereunder may agree to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or molifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait addressed to Borrower
ut the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to huve
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Nate conflicts with applicable law, such conflict shali
not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the riovisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses”
and “attorneys’ fees” include af sums 10 the extent not prohibited by applicable law or limited herein.

14. Borrower’s Czoy, Borrower shall be furnished o conformed copy of the Note and of this Morigage at the time
of execution or aftel re:ordation hereaof.

15, Rehabilitation Y/0s1 Agreement, Borrower shull fulfill ull of Borrower's obligations under nny home rehabilitation,
impravement, repair, e o loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower (o executs and deliver to Lender, in a form acceptable to Lender, nn assignment of any rights, claims
or defenses which Borrower may faive aguinst parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property, (f Borrower sebls or trunsfers all or any part of the Property or an interest therein, excluding
() the creation of o lien or encumbrance subordinnte to this Mortgage, (b} o transfer by devise, deseent, or by operation
of law upon the death of a joint tenant, (77 the grant of any leasehold interest of three years or less not containing an option
to purchase, (d} the creation of a purchase modcy security interest for houschold applinnces, (el s transfer to a relative resulting
from the death of a Borrower, (D) a transfer (vhere the spouse or children of the Borrower become an owner of the property,
(g} o transfer resulting from a decree of dissoiat;on of marriage, legal separation agreement, or from an incidental property
sertiement agreement, by which the spouse of (b Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrawer is and remaing a beaediciury and which does not relute 1o o transfer of rights of eccupancy
in the property, or (i} any other transfer or dispositicn deseribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information<couired by Lender to evaluate the transferee as if a new loun
were being mnde to the transferee. Borrower will continud to be oblignted under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sule or transfer, Lendes sy declure all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option o (cevierate, Lender shall mail Borrower notice of acceleration
in accordnnce with paragruph 12 hereof, Such notice shail provide »/periodd of not less than 30 days from the date the nolice
is mailed or delivered within which Borrower may poy the sums doctated due. 1 Borrower fuils 1o puy such sums prior
to the expiration of such pericd, Lender may, withowt further notice o deppsnd on Borrower, invoke any remedies perntitted
by paragroph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covehnnt and agree ns follows:

17. Acceleration; Remedies, Except as provided in paragiaph 16 hereov,siron Borrower's breach of any covenant or
agreement of Borrower la this Mortgage, Including the covenunts to pay when/du: nny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in puragiari 12 hercof speclfying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less thun 10 days from the F-te the nolice Is malled to Borrower,
by which such breach must be cured; und (4) that fallure to cure such hreach on or hclorr-the date specified In the notice
may result in aceeleration of the sums secured by thls Mortgage, foreclosure by judiclal priweeding, and sale of the Property.
The notice shall further Inform Borrower of the right to relnstate after ucceleration and the righa o ausert in the foreclosure
proceeding the nonexistence of u default or any other defense of Borrower to acceleration knd Coreclosure, 10 the breach
is not cured on or before the date specified in the notice, Lender, at Lendee's option, may deciare 21of the sums secured
by this Mortgage to be immediately due and puysble without further demind and may foreclose (hls *Aortgage by judicial
proceeding, Lender shall be entitted to collect In such proceeding al) expenses of foreciosure, includinz, but pot limited to,
reasonable attorneys’ fees and costs of documentary evidence, ubstracts and ttle reports.

18. Borrower's Right to Relnstate, Notwithstanding Lender's aceeleration of the sums secured by his Mortgage due
1o Borrower's breach, Borrower shall have the right to huve nny procecdings begun by Lender to enforee this Mortguge
discontinued at any time prior o entry of a judgment enforcing this Mortgage if: (W) Borrower pays Lender all sums which
would be then due under this Mortgnge nnd the Note had no gceeleration occurred; (b) Borrower cures all breaches of any
other covenants or ugreements of Borrower contuined in this Mortgnge; (¢} Borrower pays nll reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in parngraph 17 hereof, including, but not limited {o, reasonuble attorneys' fees; and () Borrower
takes such action as Lender may reasonably require to asstre that the lien of this Morigage, Lender's interest in the Property
und Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
zure by Borrower, this Mortgage and the obligations secured hereby shull remain in full foree and effect as if no aceelerntion
had occurred,

19, Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Botrower shill, prior w accelerntion under parngraph 17 hereof, in abandonment
of the Property, huve the right to collect nnd retain such rents iy they become due and payable,

Upon acceleration under paragraph 7 hercof or nbandonment of the Property, Lender shall be entitled to have i receiver
uppointed by n court to enter upon, ke possession of and manage the Property und to collect the rents of the Property
including those past due. All rents collected by the recelver shall be applied first to payment of the costs of manugement
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonids arnd reasonable
attoineys’ fees, and then to the sums secured by this Mortgage, The recelver shall be linble to nccount only for those rents
actually recelved.
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