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MORTGAGE 512693-3

THIS MORTGAGE ("Sccurity Instrument”)is givenon  APRIL 17

-

%

19 87 Themortpagoris GERARD P. ARCHBOLD AND MARY A. ARCHBOLD, HUSBAND AND WIFE

("Rorrower”). This Sezurity Instrument is given to HORIZON FEDERAL SAVINGE BANK

which is organized and exiztiiizunder the laws ol g UNITED STATES OF AMERICA. and whose nddress is
1210 CENTRAL AVENDE

WILMETTE, ILLINO1S 60091 ("Lender").

Borrower owes Lender the principal st of
SEVENTY SIX THOUSAND 25D NO/100

Dollars {U.8. $ 76,000.00 ). This debt is evidenced by Borrower's note
duted the same date us this Security Instrumedit (* Jntc“). whu.h provides for monthiy puymunq, with the full debt, it not
paid earlier, ducund payableon  May 1, 23% This Security Instrument

secures 1o Lender: (o) the repayment of the debl etidenced by the Note, with interest, and all renewnls, extensions and
modiflentions; (b) the pnyment of all other sums, with iiterest, advanced under paragruph 7 to protect the seeurity of this
Security Instrument; and (¢) the performuance of Borrowle's covenants nnd agreements under this Security lastrament and
the Note. For this purpose, Borrower does hereby mortgige, #eant and convey to Lender the following deseribed property

located in CODK ' County, IRineis:

LOT 17 (EXCEPT THE SCUTH 40 FEET THYRZOF) AND LOT 18 (EXCEPT THE NORTH

30 FEET THEREQOF) IN BLOCK 16 IN RAVENGWOOD, IN SECTIONS 17 AND 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF '1diu ) THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

h-A°

14-18-21%8-005-0000

{. /.
wnich hpk the nddress of 4@&5 NORTH DAMEN AVENUE . CHICAGO ,
Hy
Hinais ' 60625 ; C*Property Address”);
{2 Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemems, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock andl all fixtures now or
hereafter u part of the property. All ceplacements andd additions shafl nlsa be covered by this Secuarity Instrument. All of the
foregomg is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grunt and convey the Property and thit the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend geneeally the title to the Property ngninst adl clsims and demands, subject to any
encumbranges of recard.

THIS SECURHTY INSTRUMENT combines uniform covermnts for nutional use und non-uniform covenunts with
limited variations by jurisdiction to constitute g uniforim security instrament covering rent praperty.

-

LLINOIS - Sigte Famuiy--FNMA/FHLMEG UNIFORM INSTRUMENT Form 3014 12/83
L B RITR) VAP MORTAAGE FORMS « 1313} 702 4700 + (8001 5217391
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If Lender required mortgage nsurance is o congdition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintuin the insurance in effect until such time us the requirement for the
insurnnce terminates in accordanee with Borrower's und Lender's written agreement or applicable law.,

B, Inspection.  Lender or its agent may moake reasonable entries upon and inspections of the Praperty. Lender
shull give Borrower notice at the time of or prior to an inspegtion specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or pther taking of wny purt of the Property, or for conveyunee in licn of condemnation, are hereby
ussigned wnd shall be puid w Lender.

In the event of o total tuking of the Property, the proceeds shall be applied to the sums seeured by this Seeurity
tastrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the wmaunt of the proceeds mubtiplicd by the following Frection: {4) the total amount of the sums seeured immedintely
before the taking, divided by (b) the Fuir market vulue of the Property immediately before the taking. Any balunce shal) be
paid to Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condeninor ollers (o
make an award or serte o claim for damages, Borrower fuils to respond to Lender within 30 days atter the dute the notice is
given, Lender is auZnoeeed to cotleet and npply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by Hais Security Instrument, whether or not then due.

Unless Lenderana ilorrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofithe monthly payments refereed to in paragraphs 1 and 2 or change the amount of sueh payments,

10. Beorrower Nor Reensed; Forbearnnee By Lender Not n Walver,  Extension of the time for pnyment or
muadification of amortization O the suns secured by this Security Instrument granted by Lender 10 any sueeessor in
inderest of Barrower shall not Gpedaie to relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shull not be required to crammence proceedings ngainst any successor ininterest or refuse 1o extend time for
puymient or otherwise modify nmortizedon of the sums secured by this Security Enstrunient by reason of any demand made
by the original Barrower or Borrower's suscussors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be o waiver of or preciude the exereiseof any right or remedy.

11, Successors and Assigny Bound: Joint und Several Liability; Co-signers.,  The covenants nnd agreeiments of
this Security Instrument shall bind and benellt t%ie successors and assigns of Lender and Dorrower, subject to the provisions
of paragraph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower whae co-signs this Security
Instrument but does not execute Lhe Note: () s edssigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tecis of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Cagrees that Lender and any other Borrower may agree to extend,
modify, forbear or moke any accommodations with regiarl to the terms of this Security Instrument or the Note withou
thm Borrower's consent.

12. Loan Charges. [ the loan secured by this Secusity Tostevment is subject tosn Inw which sets mnsimwm toan
churges, nrscd that law is faatly interpreted so that the interess o5 other loan charges collecled or 10 be collected in
connection with the foan exceed the permitted limits, then: (@) n such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; wnd (b) any sauni slrendy coblecied from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose ta ks this refund by reducing the principal owed
under the Note or by making » direel pnyment 10 Borrower. 1F g refund redaes principal, the reduction will be treated as a
puctinl prepaymient without wny prepuyment churge under the Note.

13, Legistation Affecting Lender’s Rights, If enactment or expirationof applicable laws has the efieet of
rendering any provision of the Note or this Security Instrument unenforceable uccordipg toits terms, Lender, nt its oplion,
may require immediate puyment in full of all sums secured by this Security [nstodeent und may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the steph specified in the second paragraph of
paragraph 17

14, Notices.  Any nolice to Borrower provided for in this Security Instrument shadtegiven by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another methad, The aotice shall be directed o the
Property Address or any ather address Barrower desiguntes by natice W Lender. Any natied (o Leder shall be given by
first cluss mail 1o Lender's adddress stated herein or any other address Lender designuies by potice v Barrower. Any notice
provided for in this Seeurity Instrument shall be deemed to huve been given 1o Horrower or Lender whe piven as provided
in this paragraph.

15. Guverning Law; Severubillty,  This Security Instrument shall be governed by lederal law Anel the law of the
jurisdiction in which the Property is located. In the event that uny provision or ¢luuse of this Security layarvment or the
Note conflicts with applicuble law, such confliet shull not alfect ather provisions of this Security Instrumest onthe Nole
which van be given effect without the conflicting provision. To this end the provisions of this Security Tnstrucaent and the
Note are declared to be severable.

16. Borrawer's Copy. Horrower shall be given one confarmed copy ol the Note and ol this Security Instrument,

17. ‘Troaasfer of the Property or 0 Beneticiul Interest ln Borrawer, 1 all or any part of the Property or any
interest in 10 is sold or trunsferred (or if w henelicial interest in Hocrower is sold or trapsferred and Borrower is not a natural
peeson) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
seeured by this Sceurity Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
fecleral faw ax of the dute of this Security [nstrument.

I Lender exercises this option, Lepder shall give Borrower notice of aceeleration. ‘The notice shall provide u period
ol not bess than 30 days from the dite the notice is delivered or mailed within which Borraower must pay all sums secured by
this Security Instrument. If Horrower lails to pay these sums prior (o the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrament without further notice or demand on Horrower.

14, Borrower's Right 1o Relnstale, 17 Borrower meels cortiin conditions, Borrower shall have the right o huave
enforcement of this Security Instrument discontinued at uny time prior 1o the carlier of: () 8 cdays (or such other period ns
applicable tnw aay specify for reinstatement) before sule of the Property pursoant to any power of sale conlained i this
Seeurity Instrument; or {b) entry of o judgment enforcing this Security Tustrument. Those conditions are thst Borrower:
Gk pavs Lemder all sums which then would be dlue under this Securily Tustrument and the Note Bad no neceleration
oceurreds (b) cures any defuult of uny other covenants or agrecments: (©) poys sll expenses incurred in enforcing this
Security Tnsteament, including, but not lirmited to, reasonable attormeys fees; and (d) tikes such action as Lender may
rensonably require g ussure that the lien of this Security Instrument, Lender's nights in the Property and Borroswer's
obligation to pay the sums secured by this Security Instrument shall continue unchunged, Upon reinstutement by
Rocrawer, this Security Tustrument and the obligations secured hereby shafl remuin fully eflective us if no seeclerstion had
accurred. Hloweser, this right to reinstute shall not apply in the case of seceleration nader parageaphs 13 or 17,
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UND ERloal Adpbe (BP)Y,

(Assignment of Rents) 1 oaN 4 512693-3

THIS 2.0 FAMILY RIDER is made this .17 duy of APRIL
wndd s incorporated into and shadl be decmed 10 nniend and supplement the Mortguge, eed of Trust or Securily Deed (the
"’acumli lostewment'™ of the sume Rﬁk gived by he andersigned (e “Borrower'™) (o seeure Borrower's Note (o

0N FEDERAL SAVINGS {the "Lender)

of the snme dute and covering the propernty deseribed in the Security Instrument and lm.mul nt:

_A425 NORTH DAMEN AVENUE. CHIGAGO,. ILLINQIS 60625 .. .. ..,

|Progoy Addingu)

2.4 PAMILY COVENANTS, 1 addition to the covepuns and agreenwnts mude in the Security Instrument, Borrower
wid Lemder further covennn aml agree us follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAY, Burrower shall nol seek, agree to or muke u chunge in the
use of the Praprerty or iy 2oning classiflenlion, unless Lender hius ugreed in writing to the chunge. Borrower shnll comply with
all Jwws, ordinapoes, regulations and requirements of any governmental body applivable o the Property.

B, SUBGKOINATE LIENS. Except os permintedd by federad law, Borrower shadl not allow any lien inferior o the
Security Tnstrumen 2ovbe perfected agninst the Properly without Lender's prior wrilten permission,

Co RENT LOSY INSURANCE, Borrower shul) snuintain insurance aguinst rent loss in addition o the other hazards
for which insurance s recuirpd by Unitorm Covenunt §.

D *BORROWER'S ICVT TO REINSTATE” DELETED, Uniform Covenant 18 is deleled,

o ASSIGNMENT OF LEASES. Upon Lender's request, Dorrower shall sssign to Lender o} leases uf the Property
and all sevurity deposits tinde ia corrieciion with Jeases of the Property. Upon the assignment, Lender shath huve the right o
modity, extend or terminale the exising enses and to execute pew leases, in Lender's sole discretion. As used in this
puragruph 1, the word “lease” shall mean Ssuttense' if the Security Instrument is on u leasehold.

F. ASSIGNMENT OF RENTS. Borrows .'rwnmlilimmlly assigns and trunslerss to Lender all the rents and revenues of
the Property. Botrower authorizes Lender or Lewdes’ s agents to colleet the rents and revenues and hereby directs each tenune
of the Property o piy the renis to Lender o l.cmls.r Jrgents, However, prior to Lender’s nolice (o Borrower of Borrower's
breach of any covenant o agreenment in the Security inptrument, Borrewer shall collect and receive al) rents sind revenues of
the Property as trustee for the benetit of Lender and BoreawSr, This assignment of rents constitutes an absolote assignment and
not un assignment for additionasl security only,

IF Lender gives notice of breach to Borrower: (i all rentsreceived by Borrower shall be hekl by Borrowet as trustee for
benelit of Lender only, to be applied L the sums secured by e Scewaty Instrument; G Lender shofl be entitied (o colleer and
receive ull of the rents of the Property, and (i) ench tenant ol the Provesty shall pay wll rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand 1o the tenant.

Burrower fas not executed any prior assignneat of the rems and beefion und will noet peeform any act thit would prevent
Lender feoim exercising its rights under this parngraph 1%

Lender shall not be reqguired to enter upon, take control of or maintin e froperty before or after giving notice of
breach o Borrower., However, Leader or a jedicially appointed receiver mny daso at any time there is a breach. Any
application of rents shall not cure or waive any defimlt or invalidute any other right or 2emady of Lender. This nssigniment of
rents of the Property shadl terminate when the debt secwred by the Security Instramente piid in full,

G, CROSS-DEFAULT PROVISTON, Borrower's defunit or breach under any siote o sgreement in which Lender has
an interest shall be & breach vider the Security Instrument and Lender may invoke uny of the cempdies permitied by the
Seeurity instruiment.

BY SIGNING BELUW, Borrower aceepls and agrees o the erms aind provisions contained in this 2-CFsnily Rider,

’/-( ' oV g , . 9 s
GERARD m 2 BOLD- / Lo rawet
Gret -

sl S © MARY A. AREHBOLD e

MULTISTATE 2-4 FAMILY RIDER -- FRMA/FHLMC Unilorm Imattumant ”Fom\ 317012/83
‘tAF' .I‘;l’l::]l and Forms
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