m-t  rpe FIRST NATIONAL BANK OF WAUKEGAN

. UNDFFICHKECOPY. -

MOFITGAGSy?z 104 36

1hth day of April . 1987 _» y
("Borrower

J

THIS MORTGAGE s made this
Ronald A. Jorgensen
and THE FIRST NATIONAL BANK OF WAUKEGAN, a national banking corporation, with offices at One South Genesee Street, Waukegan, llllnols_et)o&s (“Bank"}.

Neetnes_

WITNESSETH, that:

Borrower is indebted to Bank in the maximum principal sum of ____ CENTS

DOLLARS ($__60,000.00 ). (“Principar’,

or the aggregate amount of all Advances made by Bank pursuant 1o that certain Home Equity Line of Credit Agreement and Disclosure Statement {''Loan
Agreement’’) between Bank and Borrower of even date herewith, whichever is less, which indebtedness is evidenced by the Loan Agresment and the Home
Equity Line of Credit Variable Interest Rate Promisscry Note of even date herowilh ("'Neole'} providing for monthly instal s of Ir st, with the principal
balance of the indebtaednass and all outstanding interes! and charges. if nal scaner paid or required to be paid pursuant to the L.oan Agresmant and Mortgage,
due and payable live (8} years from the date of this Mortgage. Said Note obligates Borrower to repay. with interest, any and all present and future indebiadness
of Borrower for loans and financial accomodations at anytime hereaiter made or extanded up to the Principal. The Note and the Loan Agreement are incorporated
herein by refarence. I is the inlent of the parties 1o said Nota that the term ''Revolving Credit’' have the same meaning as such lerm as defined in Section
4.1 ol "*An Act in relation to the rate of interest and other charges in connaction with sales or credit and the lending of money” as approved May 24, 1878

as ameonded.

TO SECURE to Bank (a) the repayment of the indebtedness evidanced by the Note, with interest thereon, and all renewals, extensions and modilications
thareof, and as to the Note, nat only the existing Indebtednass but also such future advancea as are made within twenty (20) years from he dale hareof,
to the same extent as If such future advances were made on the dale of execution hareaf; (b) the payment of all other sums, with interast, advanced in accordance
herewith to proiect the security of this Mortgage: and {c) the performance of the covenants and agreementa of the Borrower herein contained. the Borrower

does horeby MORTQAGE, WRANT AND CONVEY lo the Bark the following described property located in County,
Hi he. elaasl ot wal der and by virture of Hgomestead Ex tiort Laws of a of Wlinois:
tinole hereby relaasing a ving %8% ?énordeau}' Ett . é’ﬂc %ﬁlove E.Lﬂ%.ge, L g@o%?

LgHPres (e AUE Pt ATE TOWNHOUSES OF PARCEL "G" BEING A SUBDIVISION IN THE SOUTH 3 OF SECTION
RANGE 17T, EAST OF RDED”

29, TUOWNSHIP & T NORIH r LML
{~ OCTOBER 2%, 1969, AS JOi 20995531 AND FILED WITH THE RECISTRAN OF TITLES GCYOBEW 24, 7969 AS DOC.
A 08 29 475 0Q3 0000  LRZ477591 IN COOK COONTY, LLLINOS

\ﬂPmpeny Address''); and the permzacri index number of:
FGFCo
a

TOGETHER with all the improvemenis .ov or hereafter erected on or ched to the property, and all aasements, frights, appurntenantes, rents, royalies,
mineral, ol and gas rights and profits, water rig n1~ and stock, insurance and condemnation procesds. and ali tixtures now or hereafter attached (o the propecty,
all of which, Inciuding replacements and a“..wons thereto, shall be deemed 0 e and ramain a pan of the property covered by this Mortgape; and all of

the foregoing, together with said property are herwinafier referred to as the ''Property™.

Borrower covenants that Borrower is lawiully seiz.d of the estate hereby conveyad and has the right to mortgage, grant and convey the Property, and
that the Property Is unencumbered, except for encumbiancer o! record. Barrawer warrants and will defend generaily the tille to the Property againsi all claims and
demands, subject to any encumbrances of record. Thera is ¢ prior lien andfor mortgage trom Borrower only to. NIA

102025 DF @ ol

dated N/A and recorded as do.umemt number

The Borrower has the right to prepay the pringipal amaunt oul e’ g on the Note, in whote or in part, at any fime during the term thereof, without panaity.

COVENANTS. Borrower ant Bank covenant and agree ac follov s:

4. Payment of Principal and interest. Borrower shall promptly pay when d e the principal of and on tha i
other charges imposed under the Loan Agreefment.

2. Funda for Taxes and insurance. Upon axecution ol this Mcrigage, Botrower shill @ idenca to Bank the exislence and currancy of an insurance and rgnl astate tax tasane
as described below, which may be on deposit with Borrower's first mortgage lender. it suc> L r serve has nol been established, and subjact lo applicabe law or to a written walver

by Bank, Borrower shalt pay to Bank on the day monthly inatalimenis of principal and/or inla a8l 7re payable undar the Note, until the Note Is pald in full, a sum (hereln “Funds’’)
equal 1o one-twelth of the yearly laxas and assessments which may ettain priority over this Moz .gr. and ground renta on the Praperly, i any. plua one-twelith ot the yearly premium
instaliments tor hazard insuranca. pius one-tweltih of the yearly premium instaliments lor morto .ge nsirrance. if any, all as ably ssti d Initiatly and trom ime 1o tme

by Bank on the basis of aessassments and bills and reasonabis sstimates thereol.
Upon payment in full of all auma asecured by thisx Morngage, Bank shail promgily retund to [.orr»wer any Funds held by Bank. I under Paragraph 18 hersof the Property
is sald or Ihe Property is otherwise acquirad by Bank, Bank shall apply. no fater than immedialely pric/ 1= ine sale of the Property of its acquisilion by Bank, any Funds heid by

Bank #t the time of appllcation as & credit againsi the sum securgd by this Morigage.

3. Appiicasion ot Payments. Unlees applicable law provides otherwise, all paymenis received by B( nk unJer the Nate, the Loan Agreement and th(s Morigage shall bem
apphed by Bank first in payment of amounts pryable (0 Bank by Borrawer under this Mongage, then to any s./ms ar’ /anced by Bank (o protact the sacurity of 1his Morigage, mcnq
to any sums chargeable under the Loan Agreement, then lo interast payable on the Note, and then to the princivatl of tha Note.

4. Prior Mortgages and Deeds of Trust; Charges, Liens. Borrower shall fully and timely pertorm all of ths & strwer's obhignthons undsr any mortgags, deed of trust “P
other sacurity agresment which has or appears to have any priority over this Morigage, including Borrawai’'s covenans *» 17 <e any payment whan due. Borrowar represents that
this is a valid sacond mortgage and that there is oniy one other lien on the Praperty prics to this Morigage constitutiag # rrat mortgage on the Property,

Borrower shall cause (o be paid all taxes, assesantenis and other charges, lines and impositions awributable to 1o Propedy which may attaln a priarity over this Morigage weh
n the mannes provided in Paragraph 2 hereo!, or it not paid in such a manner, by Borrower making payment. when due, cirect’y ‘o the taxing or assassing authoritles. Borrower
shall pramgtly furnish to Bank ait noticas of amounis due under this paragraph, and in tha avenl Borrower shall make payment disectly, Borrower shall promptly turnish to Bank
receipts evidencing such payments.

Any act of omission of Borrower which, with the giving of notice or the passage of lime, would constitute a defaull under .ny p'or encumbrrnce, of UMY any Qround
lease to which this Morigage is subordinate, shafl be a detault under this Mongage. Borrower shall promptly deliver to Bank all notica 3 rece ved of any defaults or events of default
under any prior encumbrance o ground leasa. Barrower ahall also keep the Broperty free from mechanic's or other liens not expreal’ g surdinate 1o tha len hereol.

Borrower 3halt als¢ pay or cause 1o be paid when due all water, sewer and other charges, lines and impositions attributable to 17.a P.oparty which may gain priotity over
this Morigage, and provide satisfactory avidence of said paymant immediately atter their fue datao,

svidanced by the Note, togather with al

5. Hazard Insurance. Borrower shait keep the improvemenis now existing or hereafter erected on the Property insured ainsl 1088 O daraege by fire, hazards tecluded
within the 1arm "‘axtended coverage'’, snd such other hazaida {collectively '"Hazards'') as the Bank may reqguire. Boirower shall maintain Hazare '~» .once for the 1erm of the Nole
or such other periods as Bank may require and in an amount aqual to the Wossor ol (a) the maximum insurable value of the Property or (b) the maxin v amaunt of the ke of crect
evidenced by Ihe Note and secured by this Mortgage. plus the amount o! any obligation secured In priorly over this Morigage.

The insurance carrier providing the insurance shall be chogen by Barrowac subjoct 1o Bank's approvai which shall nol be unreasonably withheld. ANl premiums an insurance
palicies shalt be pawd in tha manner provided under ParuFraph 2 hersol, or, il not paid in such manner, by Borrower making payment, whan due, directly (o Ihe insurance carrler.
All iInsurance policies and ronewnals thareo! shall ba in a tarm accepiable 1o 1the Bank and shai Includo a standard mortgage clause acceptabls 1o the Bank and shall provide for
thunty (30) days writlen notice to Lender prior to cancellation or material changa in coverzge. Bonk shall have the right 10 hold tha policlos and renewals thereot, subject (o the righte
and tarma of any morgagy, daad of tryst or othér sacurity agroement with a lien Thal has or appoars 10 have pelority over This Morigage. In the event of a toss, Borrower ghait
giva prompt noticn 1o the msurance carsigr and the Bank. Tho bank may make proof ¢ loss It nol made promptly by Bofiowor.

Subject to the rights and lerms af any moertgage, deed of trusl or other secutity agroemeant with a lian that has or appears 10 nave pdorty over this Morgage, insurance
procaeds ahall be applied to reataration or ropalr of the Property darnaged, praoviged such restoration or repair is oconomically feasible and the security of Ihis Mortgege is not
?y feasible or If the sacurity would ba impalsed, the insurance proceeds shall be appilied 10 the sums secured by

tharaby impalred. If such reatoration ¢r ropair is not economica
age, with any sxcess paid to Borrower. It Borrower abandons Ihe Proparty, or it Borrower ialla W respond (e Bank within 30 daya from the date of notice is mailed by

A this #Mort
£ Bank to gorrowor that the insurance carrier oflers lo setlie a claim, Bank (s suthorized to coilect and apply the insurance proceeds at Bank's option either to rostoralion or fepair
. ol the Froparty or to the sums secured by this Morigage.
it undes Paragraph 1B herect, the Praperty IS acquired by Bank, aili right, titte and interast ol Bofrower [0 any insurance poiicies and to the proceseds thereo! resulting
from damage lo tha Property prior lo the sale or acquisition shall pass to Bank 1o the axtent ot the suma secured by this Morigage immeadiaiely prior to such sate or acqulisition.

6. Preservation and Mainterance of Frapesty; L 10lds; CC yms; Planned Unit Developments. Borrower shall keep the Proparty in good repalr and shall nat
commit waste or permi impairment o deterioration of the Property and shall comply with the provisions ol any lease it this Morigage is on leasehold. Borraower shall promplly rastore
or rebuild any buildings or improvamaents now of hereafter on the proparty which may becomo damaged of destroyed. Borrower shall comply with all requirements of iaw or municipal
ordinances with respect to the use, aperation and maintenance of the property, and shali make no materiai alterations in said property except as requirad iaw or munictpal ordinance,
or othenwise without ihe prio? written consem of Bank. I this Mortgage is an a unit in @ condominium or & planned unit development, Barrawer shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condaminium a¢ planned unit developrmaent, the by-laws and regu 19 of the Inium or planned unit devalopment,
and constituent documents. if a condominium or planned unil development riders is executed by Borrower and recorded 1ogether with this Mongages, (e covenan(s and agreamaents
ot such ridar shall be incorporated inle and shall amend snd supplement the covenants and agreemants of this Morigage as It the rider were a part hereol.

7. Protaction of Lender's Security, If Borrower falls 1o perform any of the covenanis and agraements contained in thia Morigage, or H any action or proceeding is COMTMaLES

which materially affects the Bank's interest in the Proparty, including, but nat limitad 10, eminani domain, insolvency, code anforcament, of af 18 or g i
o banksupl or decedent, then Bank at Bank’s optien, upen notice 1o Borrowor, may make such appoarances, disbursement such sums and take such aciion sa is necessary 0
protect Bank's inleresat. including, bul net limited to, disbursements of jeasonable altorneys' iees, enlry upon the properly 10 make repairs, full or partisd payment or discharge of
prior encumbrances, payment, setiling or discharge of tax liens, payment of ground rents (it any), and procurement of insurance. Bank, in sakt authorized payments of
taxes and assessmenis may de sc In accordance with any bill. sialement or estimate procured from the appropriaie publle office without inquiry into the accuracy of the same of
into the validitiy of any lax, assessment, sale, larfeiture, tax lian, or title or clalm thereof. it Bank required mange insurance as a condition of making the loan secured by this
sccardance with L]

mnm Borrower shall pay the premiums required lo maintain such insurance in effect until such lime as the requirement for such insurance temminetes in Borrow
and ‘s written ble law. Borrowsr shali pay the amount of ail mortgage insurance premiums In the mannar provided under Paragraph 2 hereof, or 11 not

o W or ap
paid in such mannar, by Borrower making payment whan due, directly to the Insurance carrier.

Any amount disbursed by Bank pursuant o thia Paragraph 7, wilh interest thereon, at 1he raie applicable under the Note and Loan Ag shall ads
Indebledness of Borrowar secured by this Mortgage. Unless Barraower and Bank agres 1o other 1erms of payment, such amounts shall be payable upon notice from Bank to Borrower
i 1ad i this Paragraph 7 shall require Bank 10 incur any expansa or take any action hersunder, und innction by Bank shall never be

TR g paymant . | 9 «
considered a walver of any right accruing to Bank on account of any provision in this paragraph.

2. Inspection. Bank may maks or cause 1o be made reasonable entries upon and inspoctions of the Proparty, provided that Bank shall glve Borrower natice pwios 1o any
such inspection specitying reasonable cause therefore ralaled o Lendar's interast in tha Propasty.




0 m enfise atforded by appticabie law, shall nol be a
trlls_bhgbhr 0, as authorized by Paragraph 7 including but
alks shall Jot be a waiver of Bank's right to accelerate the

11. Forbearance by Lender Not a Walvpr
waiver of or preciude the exercise of any Juch g
not fimited lo the procurament of insurancly 1 ¥ o

jol

ﬁ e by Bank erdsillg right or ra. n
L) 1ed by B3, otecl Ife sec
Us or ofher lelRsNger 84, or 1heaking
maturily of the indebledness securbd by th .

12, Remedies Cumulstive. Al remediss provided in this Morigage are distinct and cumutative 1o &ty 01her gt of remeady undar this Morlgage or attorded by law or equily
ang may bo exercised concurrently, independently or succesalvely.

ig : Joint and Several Liabillty; Captians. The covenanis and agreemeants herain shall bind, and the rights hereunder shali inure 10, the
rospective heirs, leg . devisaas, succassors and assigns of the Bank and Borrower, subject to ihe pravisions of Paragraph 17 hereol. All covenanis and agreemants of Borrower
shall be join! and several. Any Borrowel who co-signs this Morigage bul does not axecule the Loan Agresmenl (a) warrants his interes! in (he propany ¢ Lander and his release
of homestead rights and {b) agroes that Bank and any other Morigagor hereunder may agree 10 axtend, modity, lorbear, or make any other accomodations with regard 1o the terms
of this Morlgage of ihe Loan Agreament withoul Bank's consant and without releasing the Moartgagor or moditying this Mortgage as io that Morgagor'se intares! In the propa:y
The captions and headings of the paragraphs of this Mortgage are for conveniance only and are nol to be used (o interpret or defina the provisions hareos.

14. Notices. Except to tha extent any police shall be required under applicable taw to be given in another manner, (8} any notlce ta Borrower shall be givan by hand delivary
or by maifing such notice addressed to Borrower al \ha Propeny Address or al such other address as Botrower may designate by notice io the Bank as provided harein, and ()
any notice 1o the Bank shall be given by ceriified mail 10 Bank's addrass as sinted herein of 1o such olher address as the Bank may designale by notice to Botrowet as provided
nerain. Any notice o Borrower shall be effective on the date of delivary H hand dalivered, or 3 days after the date ol mailing shown on any proof of service by mail.

15. Governing Law; Severabliity. This Mortigage shall ba gaverned by Foderal Law and the law ol lilinots. in 1the event thal any provsion or ciause of this Morgags or th
Nole shafi be adjutged mvalig, illegal o unenforceabla by any courl, such provision of clause shall be deemed stricken from this Mortgage and shall not affect oiher provisions
of this Morigage or 1he Note which can be given effect withaut the conflicting provision, and 10 this and the pravisions of the Mortgagse and Ihe Nole are declared io be gaverable.
As used herein, “costs’, “expenses’, and “attormneys’ fees’” include all sums 10 the extent nal prohibited by applicable |aw or limihea herein.

13, Succt s and A

16, Botrower's Copy. Borrowes shall be given a copy of the Note, the Loan Agreement and this Morigage at ihe lime of execution or after recordation hereol.

17. ‘Franster of the Property or of a Beneficlul Intersat in Mortgagoer. It shall be an immediate delaull hersunder if, withaul the prio? wrillen consant of Bank, which consent
shall be granied or withheld at Bank's sole discration, Barrower shall create, efiect or consem to or shail suffer or permit any conveyance, sale (including installmen sale}, assigrment,
transfer, lien. pledge. marigage, securily intargs) or oiher encumbrance of alienation (collsclivety “Transier'”) of the Proparty Ur any pan thereot or Interest therein (or i all or &
poftion af the beneficial irtarest of Mongagor is transierred when Morngagor is not a natural person). n the evenl of such delaull, Bank may declare the enlire unpaid balancse,
inciuding intarest, immedialely due and payable, provided, however, that tha {foregoing provisions af this Paragraph 17 shall not apply to the ten of current laxes and BSsOASMEeNS
not yet dua and payable. This option shall nol be exercised by Bank if exercise is prohibited by Federal Law as of the date of this Mongape.

Upon exetcise of this option, Bank shall give Borrowar notice of accelaration. This notice shull provide a period of not iess than 14 days fom the daie of seivice of the
notice (as defined in Paragraph 14 hereofl) within which Bofrower mugt pay or cause 1o be paid all sums secured by this Mortgage. Lpon laiure 1o pay of cause to be paid sald
sume prior 10 the expiration of said 14 day period. Bank may invoke any ramadies permited by this Morgags withou! any fusthar nolice or demand on Borrowaer.

18. Defsuit; Accelara’ n.

(a) “DEFAULT” meais Any one ar more of 1ha foflowing svanis, sondilions or acis: (i) faifure by the Mongagor 10 make timely paymont of any amount dus undar the
Nole secured haraby; (i) fadure b, 10 Morgagor, or any Guarasiof 10 make any fimely payment of any oiher Indebledness due 1he Bank when due; {iii) tailure ol Mertgagor or
Guaranior (o comply with any o the .urms of any other Collateral Documents axeculed 1o secure the Nota; (Iv) lalsilication in any majarial respect gt any time of any slalement,
application or agreement hurnished o tt e Bank by the Morigagar, ar any Guaranior; (v) 1ailure of the Mortgagor or any Guaranicr, afler reguesl, 1o iurnish the Bank with additional
or perodical linancial statemants ac.r7.gy «ad from time to time; {v)) inrotvency of the Mofgagor or any Guaranior, or the inabillty o the Moitgagor or any Guarantor 1o pay debta
as they mature; (vil) any admigsions, e’ ner varbally o1 in writing, by the Mortgago! or any Guarantor of tha inabilily 10 pay debts as they matuie; fviii} proceedings in bankruptey,
or for reorganization of the Mortgage of ravSGusranior, or for tha readjustmant of any of thelr respoctive debis, undér the Bankrupicy Aci, As amended, or any part therecf, or
unget any other Laws, whether siale or fed’ 1al, lor tha tetiel of deblors, now or hareater axigling, shait be commsnced by the Mangagor ar any Guarantor, or shall be commenced
against the Mengsgor or any Guaranior an1 8..a¥ nol ba discharged within fwenty (20) cays of theit commencemant, or the Morigagor shall have procured, permitted or suffered,
voluniarily or involuntarily, any cradilof 1o obirin . fie~ 0ot permitted herein upon all or any substlantial part of s proparty: {ix} & recalver or rustee shall be appoinied for the Morigagor
or any Guarantor for any substantial part of ita rer suslive assets, of any proceedings shall ba insiituted for the dissolulion or the 1Ll or partial liguidation of the Morigagor, and
such receiver or lrustee shall not be discharged wi nin weanty (20) days of iheir commancemant: (x) any cradilor of the Morigagor or any Guarantor securing any judgmaent. attachmans,
execution or levy againsi the Morigagor or any Guararior of against tha prapenty of the Mongagor or any Guaranior in an aggragate amount which l» In excoss ot $5,000.00 and
which is not paid, dischaiged, released, bonded, s'7,od on agpesl or stharwise fully satisfiad within a period of thiny cays from its entry. (xi) dsath or incompetency of any Guaranlor,
(xii) faslure of Ihe Morigagor or any Guarantor (o pledge or 7«0l or cause to be pledged o granted to the Bank a continuing security interast in the Collalaral, or 16 furnizh additional
Cotlateral immedialely upon requast from the Bank when te B ink.an its good faith, shall deem itselt insacure; (xir} dissolution of tha A gagor or any Guarantor whethee by voluniary
or involuntary action; (xwvj taiture of the Mortgagor or any Guaruny.:, aher request, 10 turnssh the Bank with signed financing statemaents, amandmanis tharato or cantinuation sialemants
ot documents of assignment, wilhin Lhree business days from. .ne date of notlification by Bank Ihat these documenls must he sig (xv) rai ar impai 1 of 1he enlo itity
of this Morigags; ot (xvi) the Mortgage hereln acquires a priority £.ver than a first or second fea upon the property.

(b} In the evanl ol a dalault, then:

(1} Ail sums secured hersby shall, at the oplion o Mo~g7 400, become immediately dug ang payable wilhoul notice., with imerast thereon, {fram tha date of the firgl
af ahy such defaulls, uniess a period ol nolice is specified in the Nots; ard -

(2) Morigagee may immedialely 1oteciose this Mongage. T Uour in which any proceedng is panding for thal purpose may. al once or af any time thereaihps, enhar
before or after sale, withou! nelice 10 Mortgagor, and without requiring bon 1, az d 'Lithoul regard 1o the solvency of insoivency ol any person tlable tor payrnent of the Indgebladness
securad hereby, and withoul regeard 1o the than value of the premigses, or wheil.er .he same shall ba occuplad as 8 Homestead, appaint a receiver {1the provisions lor Lhe appointment
of a receivaer and assignment of rents being an expreas condtion LPon which.n) I0an harsby sacurad is mada}, for the benalil of the Mongagea, with power to collect ihe rents,
issues and prolits of the premises, due and 1o become due, during such foreciol ure suit and tha full statutory period of redamption n g any redemption. The r i
out of such rents, issuas and profits when collecied, may pay costs incufred in the mandc sMe X! and op 1ol |he p , prior and co-ordinate liens, if any, and taxes, assessmanis,
water and other wiililies and insuranca, then due or thereatter accruing, and may make { nO pa_ for any necessary repairs to 1he premises, and may pay all or any pan of the indebttednass
secured hereby of any geficlency decree; and Bank shait be antiled ¢ collec! in the evunt ol lareclasura, all sxpanses of foreclosure, it g withoul ion, reasonable attomsys’
tees, costs of documentary evidence. abstracts and litle reports all of which shall bevumr s additional (ndebtedness secwed by 1his Morigage.

19. Borrower's Right to Asinstate. Notwithstanding Bank's accelaration of the sumv _ar wed by 1his Mongagae. Sorcawar shall hava ths right (© have any proceadings begun
ty Bank to entorce 1his Morigage discontinued within the lime frame sel forth in Nlinois Revis sd Slatuie., Chapler 95, Section 57, {1985}, if: {a} Borrower pays Bank all sums which
sould be 1han due undat this Mongage and the Nole had no acceleration occurrad; (b) Borrowr | ciras all breaches of any other covenants or agieemants of Berrowar contained
in this Morgage: {c) Borrower pays ail tessonablg expenses incusred by Bank in enforcing the co'ena 11s and agreements of Borrower conlained in this Morigage and in enforcing
Bank's toemedias as proviced hargin, inctuding. byl not limited to. reasonable attorneys’ fess. and (.} F orrowsr lakes such action as Bank may reasonably require (0 asgsure thal
the lien of this Modgage, Bank's interes! in the Praperty and Borrower's obligalion to pay the sums s..cu/ad by this Mongage shall continue unimpaired, Ugan suck paymeni and
cure by Borrower, this Monpage and the obligations sacurad hareby shall ramain in Jul Torce and a.tec, 8= no acceleralion had accurred. Borrawar shall be permittes to cure
only once in gach live years all as provided in flinois Ravised Statutes Chapter 95, Seclion 57, (1885 ¢

20. Assignment of Rents; Appuintment of Receiver; Bank in Porsession. As ddditional security a eund s, Borrower hereby assigns to Bank the rents of the Property.

Upon accoleration pursuant Ic the terms harol, ar abandonment of the Propanty, and without further natice t Borrawar, Bank shail be gntitied to have a receiver appointed

by & court 1o enlar upon, 1ake possession of and manage the Property and o collect the renis of the Property incid ap those pasi dus. Said receiver shail have the powet 10 coliact

said rents fram the lime af acceleration through the pendency of any foreclosure proceeding and dusing the full sie’ctoiy pericd of redemption, if any. Al rants collacted by Bank

or the receivership shall be applied first to payment of the costs of oparation and managamen ol the property and (ohuctian of rents, including, but nol limiled to, recever's feos,

premiums on receiver’a bands and reasonable attorneys’ fees, and then 1o 1he sums secured Dy this Mortgage. Bank and (e - ascaiver shall be liable 10 acocunt only 1or those rants
actually received.

21. Time of Essance. Time is o Iho assance of this Morgage. the Nole and the Loan Agreement.
22. Release, Upon payment ol all sums sacuted by this Mortgage and terminabien of ihe Loan Agreement, Bank shail e zase this Morgage.
23. Walver of Homaestesd. Barrower hereby waives all righl ol homestead exemption in the Property.

24. bLoan Charges. I the loan secured by this Mortgago 1S 5ubjact 10 & {aw which sels maximym charges, and thal law is finally ‘mo o) (wd 8o that the imesesl or othes loan
charges collected or lo be colisctad n CONNaCHIBR with the locan axcesd tho parmined limits, then: (a) any such loan charge shall be recur .0 =, 1hs AMOunl Necessary 10 raduce
the charge to the permilied limit; and (&} any sums alrpady collectad from Borrowar which sxcedced permitted timits will be refunded 16 Eorriwer. Bank may choose 10 make this

relund by reducing the principal owad under the Nole ot by making a direct payment 1o Borrower.

25, Logisiation Altecting Lender's Rights. Hl enaciment or expiration: of applicabio laws has the eftect of rendering any provision of the Note ot this Mongage unenforceable
according to s terms. Bank, al its option, may fequire immeadiate payment in ull of all sums secured by this Mortgage ang may inveke any remedils L armintad by Patagraph 18.
It Bank e»efcises this option. Bank shall lakae steps specified in the second paragraph ol Paragraph 17.

26. Home impravement. Borrowoer shall (ullil) ali of his obliganons under any homae relabiination. impiovamaeni, repair, of other loan agreamani which the Borrowes may anlar
nto with Bank. Bank, 3t Bank's option, may require Bontowut 1o axecute and dgeliver to Bank, in form accepiable (o Bank, an assignment of any tights, claims or delenses which
Borrowe! may hava againsi the partes who supply fabor, malerials or servicss in conneclion with improvemsme made (0 the propsity.

27. Fujure Advences. Thia Montgage secures all Loans made and indebledness outstanding under the Loan Agreement from time 10 tima (whether such Loans or indaiMedness
1eprossnt oblig y ord jonsry advancos) within 20 years frtom the dale of this Morigags. The Loans outstanding shail be secured 1o tha same extent as if each was made
on the date of this Monigage, and tha lact that thate is no outstanding indabiedness under the Loan Agreemant shall not alfect the priority of the len ol this Mongage as il axists
on 1he date of tha Morgage. Thia Morigago shall be prior 10 all subsequont liens and ancumbrances (except (o1 fax liens and assighments levied on the Property) even i 1thare
15 no indeblodness owing under tha Loan Agreement, 10 the axieni of the Cradit Limit shown in the Note and Loan Agreement, plus all pthar ampums owing under the Loan Agresmaent
and/or securod by or which may be secured by this Mongago

28. Authorlly to Sign, it Corporation. The axecution of tus Martgags has been duly authorized by tho Botiower's boatd of ditectors.

29. The torms and conditions of ali sidars aitached haralo are expressly ncorpeeated harain by reference.

IN WITNESS WHERECF. the undersigried has signed this Morigage on the day and year fitst above wrilien al Waukegan, Nlinois.

AR 1

9ETOTUS

i P
STATE OF ILLINOIS

¢ BET IR 2 P b QoA R
~ ’ <& . ’ s
COUNTY OF - ) f 6rzl0436
{ow oo v me f - - o

i, X "/l., PN .JJQJ, -l AN A <.+ @ Nolary Pubiic in and for said County,
in the Siale aforesaid, do hereby certify thal _____ "E\r:-, L . +l """\; e o Crlwd ey
personally known 1o me 1o be the same patson.___ whose name. _ Ay (isfare) subscﬂb}d to the faregoing insirumeni, appeared before me this
day in person and acknowledged thai he signed, led and delivered the said instrument as .73 _ free and volunlary act, for the uses and

purpcses therein sel forth.

PR

__.dayol . ?ﬂ}.;)’: 3 {;____. . 193_2.

(o
nder my hand and notarnai seal this o /




