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_ THIS MORTGAGE is made :i-ns 17th - - gayor: APrll » 1587 e botiar the Monigagor.
David K. Pierce .and Peggy A. Pierce, his w:.fe in: Jo.l.nt !I'enancy,.;n::» WHEE B Vi e

(herein "Borrower ).'and the' Moﬂgagee Travenol Employees Credrt Union, & corporatioh organlzsd and esds(fng ﬁn&eﬂhé‘ l'aWs of The Sthie i Illlribls
* ! RTINS A N Lull-‘l':'. H

whose sddress i |s 1425 Lake Cook Road Dearl‘e!d Ilfrnols 60015 (herem "Lender") ’

e e b "Aprilh l?' 1937

WHEREAS, BOHROWER has enlered into a lrm:lad cpen-and varrabla rale Agreemenl wa!h tha Lender datopd
(herelnaﬂar AGHEEMENT) under whlch Borrower may from (lma 1o nme one or more !lmes ubtam loan adva Gos no_l :o»exgeed a.l any ona iime an ag

gregate principat sum of Thirty- ~threa thousand ..~ R poLLARS (8337000100 © ek
from Lander on a secured fina ofcredll basus that said Borrowor is lndabted {o the Lender in tha princ!pnl sum ofmm& t&)usarﬂ

DOLLARS (& .9__._'.'.- Y }whlch indebtednass is evidenced by said AGREEMENT’ providing 167 monlﬁw yrhen!s dhd 16F af ad}uét
able rate of interast and is due ana payabie.on- Y - ’ 1992 ulos : wilh an optlon by theLUantiérto omand sait Agresmam
and this Mortgage.: .. - G : v L e it -

) TO SECUHE to LJn ar (a) the repaymam of me |ndebtedness ewdenced by lhB Agreament wnlh |n| 'sl 1he(éon he pa
with miareqt zhere advar ced m accordance herewuth to prolscl the secumy cf this Mortg‘\ge and |he performanceﬂoqn{a‘ it
of Barrower harsin contamer ard (b} the rapaymenl of any l‘urlura adv‘mces wrlh ln!orest lhereon mada to Eorm gt b by Len er pursuanl la paragraph
24 hareol (herein 'Future Advaice’''), Barrower does hereby mortgaga, granl ‘and convny to Landar tho rollowmg descrmed propény lotaied in the
, State ot filinois: . S st Stsgdangad Werobnens ot §

e vl b

AL

}(man{ ol aﬂ OIher sums

County of _____ ¥ ] .
Iot 72 in the Plurn Gr.:ve Countryside Unit Number 4, J.;;gl ‘a Subdiv,

26, Township 42 North . Bange. 10, East of the. ‘Third Principal I\'Ie;::;l,v;i;lr an,. a,ccorrfiihg', .
to_the Plat thereof recorded March Zl, 1962.as. Domament 184,28913, An.Cook Comnty

Tllinois. ‘ y i, A e '

. ) . S e FRRA VAR UL e e lE Skl

i Sl exit I(ﬁ.ud W AR B it fat

’ tror ] i)
s [T Al
Permanenl Index Number 02-—26"111‘} 012 m s
S T [ oy oottt tolfnrunabro’y L8

which has the address of 1968 Vemnt : - Rolllnq Mead et

(slrest) (c“y) ey

s o e IIIlm{ _is ‘60008 N . - ; YT e ey herafn “Properts’ Address")
‘ ' PUTT (eisteand zipcode) o o T TR T A 5 e

TOGETHER with ail the impraovements-now or hereatler erected an- lhe propenrty, and all e uemt.n'u. ngms. 8ppunenanoas, [es; yatiies. minecal,

oit and-gas rights.and profits, water, water rights, and.water. stock, and all lixiures now or.heiwa’.62.allached to the propaity; alt:ot:which, Inciuding

raplacements and additions theceto, shall be daemed 10 be and ramain a pan of the proparty covere Ly ihis Morigage; end alt of the iorego?ng.,logamer

with said property (or lhe leasahold estake |f lhfS Mongage isona Ieasahald} are harain referred to as the Pnperty“

e s Gy
- . BORAOWER covenanis that Barrower. ia lawtully selsed af the ¢state haraby conveyed and has the rigiit to -'\orlgags. granl and oonvey Ihe Propnr
ty, thai the Property is unencumbered, and that Borrowar whi warrant and defend genarally the title 1o.the.Frof 1 'y.against ali ¢ieims and.demands, sub-

ject to any ﬁeclarahons aasarnams o restriciions hsisd m a schedu\e 01 sxceplions 10 coverage in any mle insuranc v po. ey Insurtng Lender s'imtarest in
SRR TR ST A R B TS THR N F SR A TS T

the Property
. - N B e AR TR R TRCTEY DR LA P

UNlFOFiM COVEHANTS Borrower and Lender covenant and agree as followa ]

APl ey

- Payment and Principal and Interest. Borrower shail promptly pay whan dua the prlnclpai of and mtsrest on thﬂ ideutagnoss evidenged.by

the Agreemeni. and late charges as provided in the Agrasment, and the pringipal of and interest on any Future Advancas securad by ' his Morigage.... .

2. Payment of Taxes, insurince and Other Charges. Borfowss shall pay all taxes, hazard Insurance prémiiig, assassmonts. Bhd othar
charges,.lines and impositions-aliribuiable (o the Properly- which may allain @ priority.over thia Security. instrument, and lepsahoid payments o‘r;;gmuhd .
rants, iLany; by Barrower making payment. when due, difacily 10 he payes therecf. Borrowar shall prompily furnish 1o Lendersall natices of amounis,due
under this paragraph and Borrower shall prompily furnish to Lender receipls evidencing such payments. Borrowsar, shail. prcmptly p}achargep.any iien;‘ -
which has priority over this Security Instrument; provided. that Borrowar shail not be required to discharge any such lien so fong as Borrowar: (a) shall 7
agrae in writing io lhe payment of the obllgation secured by 'stich Iten In a Mannér acz:eptable fo Lendar [b) shail in good faﬂh céohfest ’u'cl"nlfén by or de- 73

""" n),

f'ila o farteiture of

the Property or-any part thereof; or (c) shall secure from the hotder of suah lien an agreemem in a form. satlalactory 19; Lender ;submr.linatmg :suchiliento .

[N e }4 T tesst R o)

this Security Insfrument.”

If Lender daterminas that alt or any par‘l ofthe Proparty is sub]aci ‘to afien whnch may attaina prionty Gver thrs Secunty lnsirumant Cand
Borrower notica identitying such lien. Berrowar shall satisty such lien or lake one or more of the aclions sel forh above wihin fen dnys of g"lw

PRI

'r Shail'send
dtnonca.

3. Appllcaﬂon of Payments. Unloss applicable 1aw prov!das oihenwse ‘aii paymems received by Lender Under Ihe A rae an?é "paragraph 1

' hereof shalt be applied bi: Lender llrst in payment ot 1nteres| payable on the Agreemanl lhen 10 the unpald balance of tha 'Agresmen -
2Pl PR Rawniand o e

. 4. Hazard Insurance. Borrower shall-kesp the improvemenis now existing or hereater erecled on lhe Propearty. ingured againal. togs ;hv tire.
hazards included within the term "extended coverage'’, and such-other hazards.as Lender may require -and in such amounts:and- fof suchperiods as
Lender may require: provided, that Lender shall not require that the amount of such coverage exceaed that amount of coverage required to pay the sums
secured by this Mortgage.
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23. Terms of Agresment. UNQI:L ral[ agrleCwl‘-ALangQQ c[niainxwision allowing for changes in the in-

terest rate every month. The Borrower and Lender further covenant and agree as follows:
(A) INTITIAL RATE "

" The Annual Percentage Rate of interest under this AGREEMENT shall be __8'_0__ 9% and a dally perlodic rate of :PE}?_Z_
{B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rata may be adjusied by T.E.C.U, on the first day ol each month. These dates ahall be
known as ‘‘Change Datas”".

{C) INDEX

Changes in 1he intarast rale shall be based upon changes in the “index”. The Index shall be the highest domastic Prime Rate as reported in the
Money Rate Section of the Midwes! Edition 1o The Wall Street Journal on the tas! business day of tha mornith immediately precading ihe beginning of.each

bliling period. If the Wall Street Journal stops raporting the prime Rale, or it the Prime Rate is not available on the sald last business day, than T.E.C.U
wili choose a comparabie indax as a substhule for the prime Rate and will notify the Borrower of such change.

This AGREEMENT has an “Initial Index" figura of 122 ___ %,

(D} CALCULATION OF CHANGES

Prior 10 each Ghange Date, T.E.C.U. shall determine any change in the interest rate, and shall calculate the new interest rate by adding one-half (%)
ol one percaent (1%e) to tha Current Index. T.E.C.U. will ruund the result of 1his addition to the nearest one-eigth of one percenlage point (0.125%). This

rounded ameount will be 1.y new interest rale until the next Change Date. If the new interest rate increases or decreases, my monthly payment may also
iNCIGase of dectoase.

{E} EFFECTIVE DATF Ct'ANGES

My new interast rate wilitaciime effective on sach Change Dale and 1 witf pay the amount of my new momnthiy payment beginning on the Change
Date until the amounl of my montkiv2ayment changes again.

(F} DISCLOSURES

T.E.C.U. will send slatements af (ear. g 1artsrly reflecting changes in the inferest rate and payments during the quarterly pariod. The disclosure shait
reflect the change ol the interest rate, if an) zid the amount of the new payment, and other transactions in the accouni during the period. Such statemant
shall ba prasumed correct unless Borrower notilas T.E.C.U. In writing of any error wilhin sixty (60} daya after the ¢losing date of the billing period.

24. FUTURE ADVANCES. UPON REQUES™ OF BORAOWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER 57,CH YUTURE ADVANCES, WITHINTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAT!NG THAT SAID AGREEMENT 15 BECURED HEREBY.

25, PRIORITY. THIS MORTGAGE IS GIVEN TO SECHSE AN OPEN- END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND

SHALL SECURE NOT ONLY THE EXISTING INDEBTEONESS UYDER SAID AGREEMENT BUT 'ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT Ti11: OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME cATENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION QF | THEIH MORTGAGE, ‘ALTHOUGH THERE MAY BE NO ADVANGCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSTZ dD NG AT THE TIME ANY ADVANCE IS MADE.

26. Walver of Homestead, Borrower heraby waives all right of homesii ad sxemplion in the Property.

IN WITNESS WHEREOF, Borrower has execuled this Morigags.

RD I NG $14 285
1145 94/21/87 15:13:0¢
BT 2105

State of Jllinois, Lake

County S8:
i, B, W. Swanson

, & Notary Public in and for said county and State, do hereby ceih thatl
David K. Pierce and Peggy A. Pierce, his wife in Joint Tenancy

personally known to me lo be the same person 5 _____whose nam

mae this day in person, and acknowledged thal the¥__ signed and deliverad the said instrument &

uses and purposes thergin set forth.

Given under my hand and officiai seal, this __‘}Zth.____.. day of April /

My commission expires: 3_,24 ‘_XA)

[«

e _{Spece Balow This Line Reserved For Lender and Recorder) NJ

‘ Pomak

MAIL TO: ; e ot
Traveno! Employees Credlt Union &‘ - a C"’TJ

1425 Lake Cook Road : ‘

Deerfieid, 1L 60015
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and non-uniform covenants with limhted variallona by jurisdiction to- consmute & uniform security Instrument covaring rae.t proporty. This Security Instru-
ment shalt ba governad by ledere! law and the law of the ]urlsdlriion in which the Property is located. In the event that any pra;rl[slanpr clauie of this
Sacusity Instrument or 1he Agreement conflicts with applicable law, such conflict shall not aﬁect other provisions of ihls Securlty Instrument or the Agres-
ment which can be given affect without the conflicting provision, and 1o this end the provisions of this Securlty lnstrument and the Agreement are
EDT A Ee

declared to be severable.
15. Borrower's Copy. Borrower shall be fumnished a conformed copy ol the Agreement and of this Mortgage at the tims of:e:ecul!on or after
recordation hergof, D TTES RO

16. Transier of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Propenty or an interast therain is old or transferred by
Borrower {or i a bensfictal Interast In Borrower s old or transferred and Boirower is not a natural person or parsons byt is a corporalion; partnecship, trust
or other legal entity} withiout Lender's prior writen consent, excluding (a) the creation of a llen or encumbrance subordinate:-to-this Security instrumant
which does riovrelate ta a transfer of righis of octupancy In tha property, (b} the creation of a purchase money security interest far‘housshold appliances,
(c) a transier by devise, descant or by aperatioh of law upon the dedth ot -a Joint tenant of (d) the grant of any leasahold interest of three years or lesa not
contoining an option {0 purchase, Lender may, at Lender's opticn, dectare all the sums secured by inls Securily Instrument lo be immediately due and
payable. ’ v o

._If Lender exprcises such opuon to accelecale, Lender shall mail Borrower notice of acceleralion in accurdance wl!h paragraph 13 herdet. Such
nonce shall provide a period of not less than ag days trom tha date the notice is mailed within which Borrower may pay the sums declared dus. If Bor-
rower fails to pay such sums prlor to the exprratron of such periad, Lender may, without turther notice or demand on Borrower. invoke any remadies par-
mitted by paragraph 17 hw e0i, Lender mey consent ta a 6ale of ransfer if: (1) Borrowsr causes to ba submitted to Lender iniormation required by Lender
to evaluation the transferee as f a new loan wera being made {0 the transfaree: {2} Lender reasonable detarminas that Lender's socurity wiil not be im-
paired and thal the risk of a Lreecis of any covenant or agreement in this Securily Instrument is acceplable; (3) interest is payahble on the sums secured by
this Secusily instryment at a ra:a ~.c7aptable 1o Lander; {4) changes in the tarms of the Agreement and this Security Instrument required by Lendsr are
mada, including, for example, perodir adjusiment In the interest rate, a difierent final payment date lor the ioan, ang addition.of unpaid interest to prin-
cipal; and (5) the transferes signg an (s mption apgreement that is acceptahle to Lender and that obligates 1he transferes 1o keep all the promlses and
egreements mads in the Agreement ana Ir. th:' Sacurlly Instrument, as modified if required by Londer, To the axtent permlrted by abpﬂcablé law, Lender
aa‘so may change a raasonabla foe ag a cont 'llc ] lo Lender s consent to any sale or transfer.

Borrower will continue o be abligated under the '-qreemem and thig Sacurity Ingtrument unieas Lender releasaa Barmwer in wrillng

.17. Accelaration; Remedies.  Except es piuviued in paragraph 18 hereof, upon Borrawer's breach of any covanant.or agreement o Bor-

- rower in this Morigags, Inciuding the covenants to pav wian-due any sums sscured by this Mortgage, Lender priar ip accsleration shall mail
notice to Borrower as proved in parsgraph 13 hereot 1 oacliying: {1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice ll ma(!ed 1o Borrowe , by which such breach must be cured; and (4) that failure to cure such breach on or
before the date speciﬂed in Ihe noilca may result in eccalo. ..cl'm of the sums securat by this Morigage, "foreclasure by jucilclal proceeding and
" sale of the Property. The notice ahall furthier lnform Borrowm ~. Vo right to relnetale after acceleration and right t& assert In the Toreclosure
proceedlng the non~exla|ence of a defaul: or eny olhor defenu a' Burrower to ecce!emtlon and toreclosurs. if the bireach is'not cured on or
before the dala apeclﬂed in the nnllce, Lender ot Lendsr s optlon may dac! are all 61 the | sums secured by this Mnr‘lmd ta'be Immadlﬂely due
and payable without hmher demnnd and my foreclose lhis Mongage by judicla! proceadlng Lender shnll be enithidd 10’ dolbct i Sdck ‘pro-
ceeding all axpanses of foreciosure, lnc\udlng. but not limited 1o, redsor abl} dttorney's fees, and costs of decumlmry‘ Bvidente; sbstracta

and titte report. . e

18. Borrower's Right to Relnstate. Nolwithstanding Lender's acceleration or the §'ims sacutad by this. Mortgags, Barrower shalt have the right
1 fto have any procaedings bagiin 35? Lender ta enforce this Mortgage discontinued al any tma prior to antry of a jJudgment enforcing this Morigage if: {2}
“Borrciwet pays Lender alt sumis which would be then due under this Mortgage, the Agra=..ient, Agreement Securing Future Advances, if any, had no
3 agheleralion occmraa {by Borrower ourés alfbraeches ot any other covenanis or agreemenis of dorrc wer contained in this Mortgage; {c) Borrower pays
all reasonahleﬂexpenaes incurfed by Lender n eniorclng the covenants and agreaements ¢! Jorrav.er contained in this Mortgage and in enforcing
Lender's remedies as provided In paragraph 17 ‘hareot, including, but not Yimited to reasonabla andir.ayle fees; and (d) Borrower takes such action as
Lender may reasonable require to assure that the lian of this Mortgage, Lendas’s interest in the Proger, ard Borrower's obligation to pay the sums
sgcured hy this Mortgage shall continued unimpaired. Ubon such payment end cura by Borrowas, this Morior.22-ard the obligations secured hereby shall
remain in full iorce and effect as if no acceleration had occurred.

19. Asssasment of Rents; Appeimmanl of Receivar; Lender in £ ! As atdditional security hercdnde”; ‘Qorower hereby assigns'to
i.ander ihe rents of the property, provided that Borrower shail, prlOr to accelerat:on um:!ar paragraph 17 hereot of abar .‘-onrr an ol me propeny, heve the
right to collect and retain such rents as they become due and payeble

Upon accelaration under paragraph 17 nersof ar abandonment ot me Property. and al any time pnor 1o the explrallor. o' e-v period of redemption

reasonable attorney's !ees. and than to the suma secured by this Mertgage Lender and the receiver shall be llable to accouni.only for those rents actual-
Iy raceivad. i . .

20. Loan Charges. (i the loan secured by the Security Instrument is subject to a law which seta maxlmum toan churgee and '|hnl !aw H ﬂnaﬂy in
teroreted so that the interest or other loan ‘charges collected or to be coliecied on connection with the llen axceecf pgrmlttoﬁ_l[mim thida: (1Y By such foan
charge shal ba reduced by the amount necessary 10 reduca the charge to the permitted limited; and {2) any sums already ccllected from Borrower whic!
axcesded permitted s Wl be rafunded to Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Agreement or,
by makmg a dlrect payment to Borrower W a refund retuces principal, the reduction Wil be treatad as a partial piepayment uidéting’ Agreemem '

., Heldm . Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage withoul charge to Borrower. Borrower
sba“ pay all costs o} recordahon, It any. i

' .‘ .. 22, Legislsﬂou lf after the data hereol, enactmanaet or exglr‘tian of applicable laws have the etiect either of rendering the.provision of th Agroec'g .

. " meént, or the Secur[ty ins:rurneni unenforceable according to their terms or all or any part of Hmsums secwed hereby unc:ollsr:tal)tg1 s glhanyise provid-
.~ adinthe Securily !nstrumen! or of diminishing the value of Lender’s securlty, then Lsnder. at Lander's oplion, may declare.all, wmqspcurad by the

Secunty instﬁ‘(manﬂo be immediately dua and payment.

-
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The insurance carrier providing the insurance shall be chosen by Borrower sy Sﬁ proydl by Lender: provided, that such approval shall not be
unreasonable withheld. Al premiums on insurance policies shall be paid by borro tﬁdﬁpﬁf& en due, diractly to the insurance carrier.

All insurance policies and renewals thereof shall be in form accepiable 10 Lender and shall include a standard morgage clause in favor of and in
form accepiabie 1o Lender, Lendar shall have ihe right lo hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
ranewal nolices and all recaipts of paid premiums. [n the event of iass, Bofrower shall give prompt natice to the insurance carrier and Lender. Lendar
may make proof of loss if not made promptiy by Berrower.

Unless Lender and Borrowar oiherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the Properly damagead, pro-
vided such resioration or repair is aconomically feasible and the security of this Mortgage is not thereby impaired. Il such restoration or repair is not
aconomically teasible or if the security of this Mortgage should be impalred, the insurance proceeds shall be applisd to the sums securad by this Mor-
tgage. with the excess, il any, paid to Borrower. if the Properly is abandoned by Borrower, or it Borrower lais {0 respond to Lender within 30 days from
ihe date notice is malled by Lender 1o Borrower that the insurance carrier offers 10 setile a claim for insurance benelits, Lender is authorized 1o collect
and apply the insurance proceeds a1 Lender’s option either 1o restoration or repair of the Property or 1o the sums secured by this Morgage.

Unless Lender and Borrower otherwise aygres in writing, any such application of proceeds 10 principal shall not extend or postpone the due date of
the monthly installments retersed to paragraph 1 hereof or change the amount of such installments. !l under paragraph 17 hereof ithe Property is acquired
by Lender, ail right. titte and interest of Borrower in and 1o any insurance policies andin and to the procaeds thereof resulling from damage 1o the Proper-
1y prior 10 the sale or acquisition shall pass (o i.eader to the extent of Ihe sums secured by this Mongage immaediately grior {0 such sale or acquisition,

5. Preservation ans Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in goed repair and sha’ "ol >omemil wasle or permit the provision ol any lease il this Mongage is on a leasehofd. tf this Morigage is on 8 unit in a con-
dominum or a planned unit rsvelopment, Borrower shall perform aff af Borrower's obligations under the declaration of covenants crealing or govarning
the condorminium or planned wnil development, and constituent documents. i a condominium or planned unit devaelopment rider is executed by Borrower
and recorded together with this'®Grigage, the covenants and agreements of such rider shail be incorporated into and shall amend and supplement the
covenants and agreements of fsL Mo~page ag i the rider wese a part hereol.

6. Protaction of Lender's Sguur)’y. !l Borrower lails to perlorm the covenanls and agreements conlained in 1his Mongage, or it any action or
proceeding is commended which materia’ly 7 itacts Lender's interest in the Property, Including, but not limited to, eminent domain, insolvancy, code in-
torm = cemeni, or arrangemeants or procead ~gs invelving a bankrupt or decedent, then Lender at Lender’s option, upon notice (o Borrowaer, may make
such appearances, disburse such sums and take such action as is necessary 16 pratect Lender's interest. including, but not limited to, disbursemaent of
reasonable attorney’s fees and entry upen the Prozar , 10 make rapairs, If Lender required morigage insurance as a condition of making the lein secured
by this Morigage, Borrower shall pay the premiums requicd 10 maintan such insurance in effect until such time as the requirement lor such insurante
terminales in accordance with Borrower’s and Lender's writteér agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parg granh 6, with interast Ihereon. shall become additicnal indebtedness of Borrower secured by
this Mongage. Unless Borrower and Lender agree {o othar terfas ¢f paymem. such amounts shall be payable upon notice from Lander ta Borrower re-
questing payment thereof, and shall bear interest from1 dt@u. d'=harsaenent at the rale payable from time (o time on outstanding principal under the
Agreement unless payment ol interast al sugh ret@)/ %’he contra vy to enalicable law, in which event such amounts shall bear inlerest al the highest
rate permissible under applicable faw. No@%\: htained in this paragral b 6 sall require Lender to incur any expense of take any aclion hereunder.

7. inspection. Lender may make or cause 10 be made reasonable € triis upon and inspactions of the Property, pravided thai Lender shall give
Borrgwer notice prior t0 any such inspection specifying reascnable cause theretr re'atad 1o Lander’s interest in the Proparty.

8. Condemnation. The proceeds of any awarg or claim {or damages, direc: or consequential, in cannection with any condemnation or other lak-
ing ol 1he Property, or part thereol. ot for conveyanca in lleu of candemnalion, are herer'y £ ssigned and shall be patd (o Lender.

In the event of a tolal taking of the praperty, the proceads shall ba applied lo the suiis secyr=d by this Mortgage, with the excess, if any, paid to Bor-
rower. In the event of a pariial taking of the property, unless Borrower and Lender atherwise ¢ gree n writing, there shatl be applied to the sums secured
by this Morigage such proporftion of the proceeds as is squal o that proportion which the amouni-afine sums secured by this Mongagas immediadtety prior
1o the dafe of taking bears 1o the fair market value of the Property immediately prior to the dale L! 'aking, with the balance of the proceeds paid lo
Borrower.

il the Propeny is abandoned by Bo'rrower. or ii, after nolice by Lender to Borrower that the condemncr ofiers to make an award or seltle a claim for
damagas, Borrower faifs {0 respond to Lender within 30 days afler the date such riotice is maifed, Lender is aulcrized 1o coliect and apply the proceeds,
at Lender’s optian, elihar 1o resteration or repair of the Property or the sums secured by this Morngage.

Unless Lender and Borrower otherwise agiee in wriling, any such application of proceads to princigal shall nut #2460 or posipone the dua date of
the monthiy insialiments referred to in paragraph 1 hareo! or change the amount ol such instaliments.

9. Borrower Not Relapsed. Extension ol the time for payment or modification of amortization of the sums sscured oy ‘his Mongage granted by
Lender 10 any successor in interest of Borrower shall nol gperate o release, in any mattar, the linbility of the original Borrower a7, & orrower's successors
i imares!. Lender shalt not be required 10 commence proceedings against such successor or refuse to extend time for pyan.ont or otherwise medity
amortization of the sums secured by this Mottgage by reascon ol any demand made by the ariginal Borrower and Borrower's successors in inlerest.

10. Forbearance by Lender Not a Waiver. Any forbearanca by Lender in exercising any right or remedy hereunder, ar otherwisg atforded by
applicablie faw, shall not be @ waiver of or praclude the exercise of any such right or ramedy. The pracurement of Insurance or the payment of taxes or
other lisns or charges by Lender shall not be a waiver of Lender's right 1o accelerale he matiurity of the indebledness secured by this Morgage.

11. Remedies Cumnulative, Al remedies provided in this Morgage are distinet and cumulative to any other right or remady under this Morigage
or afforded by law or equity, and may be exercised concurrently, independenily of successivaly.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreemonts harelin contained shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provision of paragraph 16 hereof. Al
convenanis and agreements of Borrower shall be joint and several. The caplions and headings ol the paragraphs of this Mortgage are for convenisnce
anly and are not 10 be usad to interprel or define and provisions hereol,

13. Nallce. Except for any nolice required under appplicable law 1o be given in ancther manner, (a) any notice 1o Barrower provided for in this
Security instrument shall be given by delivering it or by mailing it by first class mzil addressed to Borrower al the Properly Address or at such other ad-
dress as Borrower may designate by notice to Lender as provided here, and (b} any notice to Lender shall be given by first class mail to Lnder’s address
siated herein or to such ofher address as Lender may designate by notice to Borrower as provided herein. Any notice providad for in this Security Instru-
ment shall be deemad 1o have been given (o Borrower ar Lender when givan in the matier designated herein,
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