ez UNOFFIC I,&l‘,@@@ FoXs womser: 7487524

BORROWER: SHAIKH PRPGRAM $) H1l4

State of liinols Mortgage "M314966678 749
PREPARED BY: Flaine Benes ;

This Indenture, made this 1 0 TH day of APRIL , 19 87, between MOHAMMED 1.
SHAIKH AND SAMINA SHAIKH, BUSBAND AND WIFE :

' Mortgagor. and

CITY FEDERAL SAVINGS BANK
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA .

Mortgagee,

Witnesseth: that whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
bearing even date herewith, in the principal sum of FORTY TWO THOUSAND SIX HUNDRED FIFTY AND

00/100 Pollars {$ 42,650.00 ), Dollars payable with interest at the rate of
NINE AND 00080/100000 per centum { 9.000 %) per annum on the unpaid balance until
paid, and made payakie ‘o the order of the Mortgagee at its officein 125 BELMONT DRIVE, SOMERSET, NEW
JERSEY 08873 ‘ or al such other place as the holder may designate in writing,
and delivered; the said princip=zi and interest bemg payable in monthly instaltments of THREE HUNDRED FORTY
THREE AND 18/100 Dollars (3 343.18 )
on the first day of JUNB, 19867 , and a like sum on the first day of cach and every month thercafter until the

note is fully paid, except that the final pavment of principal and interest, i not sooner paid, shall be duc and payable on the first
day of MaY, 2017

205

L S o Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and
L N the performance of the covenants and agreements heriin contained, does by these presents Mortgage and Warranl unto the
i M o Mortgagee, its successors or assigns, the following descritbed Real Estate situate, lying, and being in the county of

COOK and the State of lllinois, to wil:

UNIT NO.3-205 IN WINDHAVEN CONDOMINIUY. AS DELINEATED ON A PLAT
OF SURVEY OF A PORTION OF THAT PART OF ‘THF EAST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, X*NGE 10, EAST OF THE
THIRD PRINCIPAL, MERIDIAN, IN COOR COUNTY, ILI-INOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM
OWNERSEIP FOR WINDHAVEN ADD ON CONDOMINIUM AND .NOF EASEMENTS RELA-
TING TO UNCONVERTED AREA, RECORDED IN COOK COUNTY A8 DOCUMENT NO.
25609759 (THE "DECLARATION"), TOGETHER WITH ITS UNLIVIDED PERCENT -
AGE INTEREST IN THE COMMON ELEMENTS. ALSO: PARTY OF THE FIRST
PART ALSO HEREBY GRANTS TO PARTIES OF THE SECOND PART, THEIR SUC-
CESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE
ABOVE DESCRIBED REAL ESTATE,THE RIGHTS AND EASEMENTS FOR Tdi BEN-
EFIT OF SAID PROPERTY SET FPORTH IN THE DECLARATION, AND PARYY OF
THE FIRST PART RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS.11E
RIGHTS AND EASEMENTS SET FORTH IN THE DECLARATION FOR THE BENERlTl
OF THE REMAINING PROPERTY DESCRIBED THEREIN.,

PERMANENT TAX NUMBER: 02-01-302-077-1297
Together with all and singufer the tenements, hereditaments and appdrténances thereunto belonging, and the rents, issucs, and

profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other [ixtures in, or that may be placed in, any building now or hereafter standing on said land, and
also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

O.

3A Dundee Quafte
Palatine, Il

PAIVOVELS

COMMONLY KNOWN AS:

To have and to hold the above-described premises, with the of the Homeslead Exemption Laws of the State of Hlinois,
appurtenances and fixtures, unto the said Mortgagee, its suc-  which said rights and benefits the said Mortgagor does hereby
cessors and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth, free from all rights and benefits under and by virtue

This form is used in connection with mortgages insured under the one- lo four-family programs of the National Hous.ng Act which
provide for periodic Morigage Insurance Premium payments.

Previous Edilions are Obsolete HUD-92116M (10-85 Edition)
24 CFA 203.17(a)
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in a public sale of the premises covered hereby, or if the Morl-
gagee acquires the property otherwise after default, the Mort-
gagee shall apply, at the time of the commencement of such
proceedings or at the lime the property is otherwise acquired,
the balance then remaining in the funds accumulated under
subsection (b) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note
and shall properly adjust any payments which shall have been
made under subscction {a} of the preceding paragraph.

And as additional security for the payment of the indebied-
ness aforesaid the Mortgagor does hereby assign 10 the Mort-
gagee alf the rems, issues, and profits now duc or which may
hereafter become due for the use of the premises hereinabove
described.

That he will keep the improvements now existing or hereaf-
ter erected on the “norigaged property, insured as may be re-
quired from timeto vime by the Mortgagee against loss by fire
and other hazards, czsualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay prompdy. when due, any premiums on such
insurance provision for payner. of which has not been made
hereinbefore.

All insurance shall be carried in c>wipanies approved by the
Mortgagee and the policies and renewals thereol shall be hield
by the Mortgagee and have attachea-iwiato loss payable
clauses in favor ol and in form acceptable 10 thz iorigagee. In
event of loss Mortgagor will give immediate 1.otice by mail to
the Mortgagee, who make make proot of Toss 4l o8 made
promptly by Morigagor, and cach insurance cosntmany zon-
cerned is hereby authorized and directed to make payiosar for
such loss dircetly to the Mortgagee instead of 1o the Mortgagor
and the Morigagee jointly, and the insurance proceeds., or any
part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. in event of
Foreclosure of this morigage or other transfer of title to the
mortgaged property in extinguishment of the indebtedness se-
cured hereby, all right, tide and interest of the Morigagor in
and Lo any insurance policies then in force shall pass (o the
purchaser or grantee,

That if the premises, or any part thereof, be condemned un-
der any power of eminent domain, or acquired for a public use,
the damages, proceeds, and the consideration for such acquisi-
tion, 1o the extent of the full amount of indebiedness upon this
Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Morigagor to the Mortgagee and shall
be paid forthwith to the Morigagee to be applicd by it on ac-
count of the indebtedness secured hereby, whether due or not.

The Mortgagor further agrees that should this morigage and
the note secured hereby not be cligible for insurance under the
National Housing Act within days from (he
date hercol (written statement of any officer of the Depart-
ment of Housing and Urban Developrient or authorized agent
of the Secretary of Housing and Urban Development daied
subsequent 10 the 90 days’ time from the date of
this mortgage, declining to insure said note and this morigage,
being decmed conclusive praof of such ineligibility), the Mort-
gagee or the holder of the note may, at its option, declare all
sums secured hercby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a
breach of any other covenant or agreement herein stipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the clection of the Mor!-
gagee, withoul notice, become immediately due and payable.

518.1349.00.0386 (1 of 4
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And in the eveni that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to fore-
close this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
thercalter, either before or after sale, and without notice 1o the
said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency of the person
or persons liable for the payment of 1he indebtedness secured
hereby, at the time of such applications for appointment of a
receiver, or for an order 1o place Mortgagee in possession of
the premises, and without regard (o the value of said premiscs
or whether the same shall then be oceupied by the owner of the
cquity ol redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoint a re-
cciver for the benefil of the Mortgagee with power 1o collect
the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full statutory period of redemption, and
such renis, issues, and profits when collected may be applied
toward the payment of the indebtedness, costs, taxes, insur-
ance, and other items necessary for the protection and Preser-
vation of the praperty.

Whenever the said Mortgagee shall be placed in possession
ol the above deseribed premises under an order of a court in
which an action is pending to foreclose this morigage or a sub-
sequent mortgage, the said Mortgagee, in its discretion, may:
keep the said premises in good repair; pay such current or back
taxes and assessments as may be due on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by the Morigagee; Jease the said premises 1o the
Mortgagor or others upon such terms and conditions, either
within or beyond any period of redemption, as are approved by
the court; collecy and receive the rents, issues, and profits for
the use of the premises hereinabove described; and employ
o.her persons and expend itsell such amounts as are reasonably
necessaty Lo carry oul the provisions of this paragraph.

Andneare of Toreclosure of this mortgage by said Moriga-
gee b wny coprtoof law or equity, a reasonable sum shall be
altowed for t1e sclicitor’s fees, and stenographers’ fees of the
complainant in-such proceeding, and alse for all outlays for
documentary evidonee and the cost of a complete abstract of
title for the purpose/of such foreclosure; and in case of any
other suit, or legal proceading, wherein the Mortgagee shall be
made i party thereto by reation of Lthis mortgage, its costs angd
expenses, and the reasonable Ters und charges of the atorneys
or solicitors of the Morigagee, o mad= parties, for services in
such suit or proceedings, shall be-a Justher lien and charge
upon the said premises under this morisage, and all such ex-
penses shall become so much additionslind=biedness secured
hereby and be allowed in any decree forecinsing this morigage,

And there shall be included in any decree forectosing this
morigage aid be paid out Of the proceeds of any safe made in
pursuance of any such decrees {1} All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
solicitors', and stenographers’ fees, outlays for documentary

evidence and cost of said abstract and examination of title; (2) N
b
at the rate set forth in the note secured hereby, from the lime =

all the moneys advanced by the Morigagee, if any, for the P
pose authorized in the mortgage with interest on such advances

J

such advances are made; (3) all the accrued interest remaining o ¢

unpaid on the indebtedness hereby secured; (4) all the said prin- %

cipil money remaining unpaid. The overplus of the proceeds of b

sale, if any, shall then be paid to the Mortgagor.

I Mortgagor shall pay said note at the titne and in the man-
ner aforesaid and shall abide by, comply with, and duly per-
form all the covenamis and agreements herein, then this con-
veyance shall be aull and void and Mortgagee will, within
thirty {30) days after written demand therefor by Morigagor,

o)
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LOAN NUMBER: 7487924
 BORROWER: SHAIKH
" \SPROGRAM: H14
;Eg?
™~
RIDER TO THE SECURITY INSTRUMENT

FHA CASE NO. 1314966678 749

* THIS RIDER IS A P3XT OF AND INCORPORATED IN THE SECURITY INSTRUMENT DATED
* THE 10TH DAY OF APR'L ,1987 GIVEN BY THE UNDERSIGNED COVERING THE
' PROPERTY DESCRIBED I\ THE SECURITY INSTRUMENT LOCATED AT:

3A DUNDEE QUARTER #205, ‘FALATINE, IL 60074

THE MORTGAGEE SHALL, WITH THE PRICR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR H1S DESIGNEE, DECL)PE ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE IF ALL QR PART OF THE PROPERTY
IS SOLD OR OTHERWISE TRANSFERRED (OTHEX THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR, PURSUANT TO A-CONTRACT CF SALE EXECUTED NOT LATER
THAN 24 MONTHS AFTER THE DATE OF EXECUTIQN OF THIS SECURITY INSTRUMENT OR
" NOT LATER THAN 24 MONTHS AFTER THE DATE OF -A“PRIOR TRANSFER OF THE PROPERTY
: SUBJECT TO THIS SECURITY INSTRUMENT, TO A PURCAGASER WHOSE CREDIT HAS NOT
" BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMEMTS OF THE COMMISSIONER.

D lir
U,

MOHAMMED I. SHAIKH

SAMINA SHAIKH
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LOAN NUMBER: 7487924 FHA/VA CONDOMINIUM RIDER

BORRGWER: SBAIKH
PROGRAM: H1l4

This FHA/VA Condominium Rider Is made this 10 TH day of APRIL, 1887 and Is incorporated
into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein "‘security
instrument™) dated of even date herewith, given by the undersigned (harein “Borrower') lo sacure Borrower's Note to
—CITY FEBERAL SAVINGS BANK (herein “Lender") and covering the Property
described in the security instrument and located at

—3A-DUNDEE QUARTER - #205, PALATINE,. IL 60074
{(Property Address)

The Property comprises a unil in, together with an undivided Inerest in the common elements of, a condominium project

known as_WINDHAVEN
WINDHAVEN (Name of Condominium Profect)

(herein "Condominium Praject’)

Condominlum Cavenants. In addition to the covenants and agreements made in the security instrument, Borrower and
Lender further covunont and agree as follows:

A. Assessmer.s. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or
other governiig ody of the Condominium Project (herein "Owners Association”) pursuant to the provisions of
the dectaration, Fy-iaws, code of regulations or other constituent document of the Condominium Project. Any lien
on the property resJ’ing from Borrower’s failure to pay condominium assessments when due shall be subordinate
to the lien of the sacurity instrument,

B. Hazard Insurance. Sc Irna as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project whicn provides Insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazayds as Lender may require, and in such amounts and for such periods as Lender
may reqguire, thern:

0] Lender waives the provision in thu security instrument for the monthly payment to Lender of one-twelfth of
the premium instaliments for ha-ard Insurance on the Property;

(ii) Borrower's obligation under the sccurity instrument to maintain hazard insurance coverage on the Property
is deemed satisfied; and

(iii} the provisions in the sacurity instrumint ronarding application of hazard insurance proceeds shall be
superceded by any provisions of the declaration, by-laws, code of regulations or other constituent docurment
of the Condominium Project or of applicabl= I7:¢ to the extent necessary 1o avold a conflict between such
provisions and the provisions of the security instc:meant. For any period of time during which such hazard
insurance coverage is not maintained, the immudiutely preceding sentence shall be deemed to have no
force or effect. Barrower shall give Lander prompt putize of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds (n ‘ieu of restoration ar repair following a loss to the
Property, whether to the unit or to common elements, any such proccads pavable to borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the security inst umant, with the excess, if any, pald to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after notice to Ler.dirand with Lender's prior written consent,
partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination provided
by law in the case of substantial destruction by fire or other casualty or in the =use of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations uf tha Twners Assgociation, or
equivalent constituent document of the Condominium Project, including, but not Vinited to, any amendment
which would change the percentage interests of the unit owners in the Condoriirium Project; or

(it} the sHectuation of any decision by the Owners Association to terminate professional manapzment and assume
self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrawer's cavenants and agreements hereunder, including the covenant 1o pay
when due condominium assessments, said breach shall constitute a default under the applicable provisions of
the Natlonal Housing Act and under the security instrument. Upon such default by Borrower and with consent
of the Federal Housing Commissioner, Lender may, at Lender’s option invoke any remedies provided under the
security instrument, including, but not limited to, declaring the whole of the indebtedness secured hereby to be

due and payable.

£. Resolution of Inconsistency. If this security instrument and Note be insured under the National Housing Act,
the applicable section(s) and Regulations issued thersunder and in effect on 1he date heseof shall govern the
rights, duties and liabilities of the parties hereto, and any provision of this or other instruments executed in connection
with this security instrument and Note which are-inconsistent with such section(s) of the National Hausing Act
or Regulations are hereby amended to conform thereto.

rrmmms FHA/VA Condominium Rider,

r Borrower
Bdr MOHAM I. SHAIKH
L O
Borrower Borrower
FHA 234 Concomiss MANA SHAIKH cs
515-1414-00-0980
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