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MORTGAGE

THIS MORTGAGE is made this.__L16th _  day of __ApPril
1987, between the Mortgagor, . Mathew M. Joseph and Mary M. Joseph, nis wife as
Joint Tenants

(herein “Borrower"}), and the Mortgagee, Res:dcnual Financial Corp.,
a corporation ofganized and existing under the laws of the State of New Jersey whose address is 1345 Vallcy Road, Wnync,
New Jersey 07470 (herein “‘Lender™). :

WHEREAS, Borrower is indebled to Lender in the princi al sum of U.S. 10,500.00 : s
which indebtedness is evidenced by Borrower's note daied 116, 1987 and extensions and renewals
thereof, (herein “Note "), providing for mont liiau'lstallmenls ofzprmclpal and interest, with balance of the indebtedness,

if not sooner peid, die and paysble on .. May 1 3

To SeCcUREA0 Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of (£¢ vovenants and agreements of Barrower herein contained. Borrower does hemby mortgage, grant
und convey to Lender Sediollowing described propeity located in the County of L:DOL R

State of HWinois:

Lot 6€in Lesglie J. Smitlk znd Association Resubdivision of part of Naples
Subdivision of part of the idorth Half of the South East Quarter of the South
East Quarter of Section 28, Towmship 40 North, Range 12 East of the Third
Principal Meridisn»according to the Plat as Documem: Number 16576273 in Cook

County,Illinois.

andofipart of tha )loth: 9.90. faet of th t)
of tha South Bast Quarter s South East Q““'“r.

o

-

@

PIN# 12-28-429-015
H-0<

which has the address of 2504 Sheila Franklin Park
Cook (Street) T oy ) L.
Minois 2 (herein “Pro Address™); . ST e ’
Ty perty 5”)

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgape;
and ali of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clzims -and demands,
subject to encumbrances of record.
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Upon acceleration @N@F}Eol GJ‘A‘%— er shall be entitled to have a
of an. manage Property and to collect the rents of the

receiver appointed by a court to enter upon, take
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of

management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN Wr.n=ss WHEREOF, Borrower has executed this Mortgage.

Maflos . fM/

Mathew M. Joseph
oSt
Mary M.' Joden

STATE OF ILLINOIS, LD0¥. County ss:

J.—Deborab I, Begbe (| a Notary Public in and for said county and state, do hereby certify that
aph o LI E

e
N

personally known to me to be the same personis) #hose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlrdred that L hey __signed and delivered the said instrument as

their___free voluntary act, for the uses and purposes *hirein set forth.

1 .'\f-b - day of Arnril 19.81

Given under my hand and official seal, this

S bonein B e

Notary Public

My Commission expires:

{ “OFFICIAL SEAL" |
DEBORAH L. BEEBE )

; Notary Publie, Siste of lliinols  §
%y Commission Expires 12/30/90 b
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in Interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. '

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not exocute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice requived under applicable law to be given in another manner, {a) any npotice tc
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Brcrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrezs 2 Uender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dzer.ird to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L~ w; Severability. The state and loca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the [“voperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event t’.at uny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other [irc risions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the.s.ovisions of this Mortgage and the Note are declared to be severable. As used herein,
*'costs”, “expenses” and “attorneyr” fees’ include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower’s Copy. Borrower shall bC 1uenished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bor ower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other foan agreenicr.c wwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver iz Tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or setvices in connection

with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in do rower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borroveer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, @. 15 option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not bs ricercised by Lender if exercise is prohibited by
federal 14w a5 of‘lllq date of this Mortgage.

If Lbndcr exercxses r.hts opuon, Lender shall g:ve Borrower ncice of acceleration. The notice shall provide a
period oi not less than 30 days from the date the notice is delivered or maili'd within which Borrower must pay all sums
secured By this Mortgage. 1f Borrower fails to pay these sums prior to the sxiration of this period, Lender may in-
voke any-remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as«ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor; Brorower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay whei Yue any sums secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in paragraya 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from tire 2.4 the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or bifo. ¢ the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judéc’s! uroceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerntion »nd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to (i leration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums securcd by this Mortgage to be Immediately due and payable without further demard and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, inclading, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower’s Right tv Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender tu enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in ©

enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Ledoiass
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