COLUIM lllﬂ

LR N

1.'1 R

UNOFFICIAL: h@g Fawm,d

MORTGAGE

THIS MORTGAGE Is made this. 14TH, ., . dayof e Tl. AE, L
19. ..., between the Mortgagor, GHITSTDH VTAL DROUGH, 0 TS VTFF,
(hereln “Burrmvur"). und “ll! MoOrhRUBEE, L oy e e
vearporation arganized und

. (hereln “Londer").

WHEREAS, Boreower s Indebted to Lender [n the principal sum of U.5. $ 2.002,90
whivh Indebtedposs s evidenced by HBorrower's note duted ARKIL 16, 1987 nhd extenslons and rencewals
thereof therelr S "Note''), providing for monthl imlullman of privcipal nnd Imuru« with the balunce of indebtedness,
it not sooner pald, Gue and payable on MAY,

T SECURYE to Terdur the repayment of the indebiedness evldenced by the Note, with interest thereon; the payment
of all other sums, withdatzenst thereon, advaneed in necerdance herewith to protect the security of thiy Mortgage: and
the performance uf the covearnts and agreements of Borrower hiereln contalned, Borrower does hereby mortgage, grant
aad convey ta Lender the foitoyirg deseribed property tocated in the County of COUS ..., State ot
llllgml

Lt
OF ThE WERT /2 OF THE NORDILHEST 124 OF SECTLoR MY, TRISHED 40 HORTH, RAHGE 14,
FAST OF TFHE THIRD PRINCIFPAL MERIDLIAN,. IN CODF COUNTY, TLLIMOLM,

CAOD 14 - 30102 .03F 1T

31464 HORTH LEAVITE culrm;n
which hnstheaddressof .. . oo v v i e
&061H [Street] (cnn

Whnols . oo oo oo e oo o (heredn  Property Address'');
Il-gtodl]

TOGETHER with all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances and rends all of which shall be deemed (0 be and remain w purt of the property covered by 1hls Mortgage;
und all of the furcgoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
herelnalter referred to as the "Property.”

Borrower covenants that Borrowee is Towlully seised of the estate hereby conveyed and has the right to morigage,
grant aand convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower

{fﬁym :,?llhl }#,ﬁ‘( wi:: wurrants prdd will delend generally the title to the Property against ull elaims and demands,
(1 tuu:( andes ol reeord,

[ILLINOIS 10ME IMPROYIMENT 1780 . ENMA/THLNG UNIFORM INSIRUMENT
1 45413-3 BAF Byslams ant Matmos
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10. Borrower Not ReiUdNQ:EIEAIIGal )@@B Mfod paympent or modifica-

tion of amortization of the sums secured by this Mortguge granted by Lender to any successor in interest of Borrower
shall not aperate to release, In any manner, the liability of the original Borrower and Borrower's suceessors In interest.
Lender shall not be required (o commence procecdings agninst such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of nny demand made by the
original Borrower nnd Borrower's successors in interest. Any forbearancee by Lender in exereising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be n waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Soveral Llability; Co-slgners. The covenants and agreemeris herein
contained shall bind, and the rights hereunder shall inure to, the respective sucecessors and assigns of Lender and
Borrower, subjeet to the provisions of paragraph 16 hereot. All covenants nid agreements of Borrower shall be jolnt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (adis co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (0 is
not personally labte on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regiard (o the terms of this Mortgage or
the Note without that Borrower’s consent and withowt releasing that Borrower or modifying this Morlgage as 1o that
Borrower's Interest in the Property.

12, Notlce. Except for any notlee required under applicable law to be given in another mannper, () any notice to
Borrower provided for in this Mortgage shadl be given by deliveclng it or by muiling such notiee by certified mail
addressed to Borrewer at the Property Address or at sieh other address as Borrower sy designite by notiee to Lender
as provided herroy, nd (B) any notice te Lender shall be given by certificd mail to Lender's address stated herein or to
such other address va-Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this
Mortgnge shall be deendd to have been glven to Borrewer or Lender when glven (o the munner designited berein,

13. Governing Law  Severability, The stnte and local laws applicable wo this Mortgage shall be the lws of the
Jurisdiction in which 12c 820enerty is located, The [oregoing sentence shall not limit the applicability of Federal law to
this Murtgage. In the event thatany provision or cluuse of this Mortguge or the Note confliets with applicable law, such
conflict shalt not aifect uther prodisions of this Mortgage or the Nute which can be given elfeet without the contlicting
provision, and to this eud the frovistons of this Mortguge und the Note are declured to be seversble, As used berein,
“costs”', Uexpenses’ and attorieys' fees’ Include nll sums to the extent not prohibited by applicable luw or limited
hereln.

14, Borrower's Copy. Burrower shal! be furnished w conformed copy of the Note and of thisy Mortgage st the thme of
execution or atter recordation hereol.

15, Rehabllitatlon Loaa Agreement. Hovrowse shnll Bulfilt afl of Borrower's obligations under any home rehablllea-
tion, improvement, repair, or other lonn ageeenien’ which Borrower enters into with Lender, Lender, ml Lender's aption,
muy requite Borrower to execuwte and deliver to Depder, inow form acceptable to Lender, an assignment of any
rights, clitins ov detenses which Borrower mny huve wgsinst partics who supply labor, nsterinds orservices in connestion
with improvements made to the Property.

16. Tranafer of the Property, If Borrower seils ur transtors all or any part ol the Properly or an interest therein,
axcluding {u) the creation of a llen or encumbrance subordicara i this Mortgage, () o teansfer by devise, descent, or by
operation of law upon the death of o joint tenant, ar (¢} the edast af any leasehold Interest of three yours ur less not
contalning an option to purchase, Borrower shall cause to be subuvicted information required by Lender to evaluate the
transferee as IFa new loan were belag nude to the transterce. Borrewer wilk cantinue to be oblignted under the Note and
this Mortguge unless Lendder releases Borrowor in writing,

It Lender, on the basis of any Informution obtalaed regurding the egnsferee, retsonably determines that Lender's
security may be hapaired. or that there Is an unacceptuble Hkelihood Jof e breach ol any covenant or pgree-
ment in this Mortgage, or it the requlred information is not submitted, Lendee pay declare all of the sums secured by
this Mortgage to be immedintely due and payable. 11 Lender exerclses suely Graun to aceclerate, Lender shadl mnit
Borrower notice of accaleration in necordiance with parngraph 12 hereoll Such natiessshall provide n period of not less
thun 0 days trom the date the notlee is mualled or delivered within which Burrower iy pay the sums declarved due. IF
Borrower Fails to puy such sums prior (o the expiration of such period, Lender may, without further notlee or demund
on Borrower, Invoke any remedles peemitted by paeagraph 17 hereof,

NON-UNIEORM COVENANTS. RHorrower and Lender further covenant untd agree os {ollows:

17. Accoleration) Romedles, Excopt aa provided in paragraph 16 hereol, upon Barrover's hroavh of any cove.
nant ur apreement of Boerower In thia Mortgage. Including tho covenants to pay when due any suravsceured by this
Mortgage, Lender priore 1o accelerntlon shall glve notice to Borrower ma provided In paragraph 12 Lercof specilylogs (1)
the breaehi {2) the netion required (o care sueh breachy () o dato, not leas than 10 doays fran the dute (e natice Is mnlled
to Borrowee, by which such breach juust be curedy nnd (4) that fallure to eure such hreach on or ielore thi Qe specifed
in the potice may result In accolernilon of the sums secured by this Mortgage, fureclosure by Judicinl procecding, nnd
sale of the Propoerty. The notice shall further inform Borrowor of the right to reinstate after nocelerntion und the right (o
aasert In the foreclosure proceciting the nonexlatence of a defnult ur any ather defenve of Horrower to acceleration ani
forcctonure, 1 the breach Is nut cured on or befure the dete specifled In the nutlce, Leader, nt Lender®s option, niay
decinre all of the sums secured by thls Mortgage (o bo Immodiniely due ancd paynble without fusther demand and may
forecloae thin Morigage by Judiclal proceeding. Londer shall be eatltlod to collect In such proveeding all exponses of
forecionure, including, but aot Wmited o, roasannble attorneys’ fees wnd costs of documentnry evldence, abutencts and
title reports.

18, Borrower’s Right to Roelnstate, Notwithstandiug Lender’s acceleentlon of the sums secured by this Mortgage
dute to Borrowur's breach, Bocrower shall have the vlght 1o huve any procecdingy begun by Lender to enforee this Mort.
wape discontinued at any tine prior to entey of s judgment enforelog this Mortgtage it Go Borrower pays Lender il sums
which woukl be thea due under this Mortgage and the Note had oo aeecleration oceurred: (b)) Borrower cures all
breaches of any uther covenunts or agreements of Horrower contained in this Mortgage; (©) Borrower puys all reasonable
oxpenses Ineurred by Lender in enforeing the covenants gnd agreements of Borrower contalned in this Mortgage, and In
enforcing Londer's remedies as provided In poengraph 17 hercot, including, but not Himited to, reasonable nttorneys’
fees: and () Borrower takes such actlon ns Lender may reasonably require to assure that the lien o this Morigage.
Lendor's intorest in the Property and Bortower's obligation te pay the sums secured by this Martgage shinll continue
unimpaired. Upon such payment nad cure by Borrower, this Mortgage and the obtigations seeured hereby shall remaln
in fult force and offect as It ho accelerntion had oecureed,

19. Assignment of Ronta; Appolntmoni of Recelver. As wdditional security hereunder, Borrower hereby nssigns to
Londer the renty of the Property, provided that Borrower shail, prior 1o acceleration under parageaph 17 hereot or
abandonment of the Property, have the right to colleet and retadn such rents as they beeome due abd payable,
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