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WhHeERFAS, Barrower is indebted to Lender In the primlpul smil of 8 .S, Sl 000 00,

which lndebtedness is evidenced by Borrower's note dated uml extensions and rcnewnls
thereof (herein 2 (lote’), providing lor monthly iIRtnllmg'rm of prli‘glgul nnd intcrcsl with the balance of Indebtedness,

iIf not sooner potdydue and payable on |

To SecurE tolCender the repayment of the indebtedness evidenved by the Note, whth interest thereon; the payment
of all other sums, with/inlerest thereon, advanced in accordance herewith to protect the security of this Morigage; nnd
the performance of the cover ants and agreements of Borrower hereln contalned, Bor{.:uwekdnes hereby mortgage, grant
and vonvey to Lendet the 1sllawing deseribed property laeated {n the County of ' Stae of
Hiinols:
Let 1 in Block 177 in YMoffman Estates 17, being a Subdivision of the
South Wast k& of thoe Noare's RBast k of Section 16, Township 41 North,
Range 10, East of the TalrA Principal Meridian, in Cock County, Illinoils,

N
Permanent Index Number: 07«16-216-001 ol

600 Bode Rd Hoffman Estates

L A I B B U B I 1Y

which has the address of ., Cr e
fSlmtl [Cier]

1linois . T therein ' Property Address'')
Hip Coude)

TOGETHER with all the improvements now or herealter erected on the property, and all ¢casements, rights,
appurtenances and rents all of which shall be decumed to be and remunin a part of the property covered by this Mortgage;
and all of the foregulng, together with said property (or the leaschold estate if this Mortgage is on  leaschold) are
hereinafler referred to as the "' Property.™

Borrower covenants that Borrawer is lawtully selsed of the estute hereby conveyed und has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol recorh, Borrower
covenants that Borrower warrants and will defend geacrally the title to the Property agninst all elalms and demaneds,

suibject to eneambrances of record,
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10. Borrower Not RueNoQEe ELL)CJOA’LN.QQUP@X!: forpayntent or maoditicn-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor ln intevest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise aftforded by npplicabte low, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Boundj Jolnt and Several Liabllity; Co-algners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereofl All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mottgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms ol this Mortgage or
the Noate without that Boerower's consent and without releasing thut Borrower or modifying this Mortgage os to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (u} any notice to
Borrower provided for in this Mortgage shall be given by dellvering it or by mailing such notice by certified mail
addressed to Bodrower at the Property Address or ad sich other address as Borrower may designate by notice to Lender
as provided hoteln, nad {b) any notlee to Lender shall be given by certified mail 1o Lender's address stnted hereln vrto
such other nddress oe Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mottguge shal! be deeried to have been given to Borrower or Eender when given in the manner designated herein.

13. Governing Lr w; Severabllity. The state and local laws applicable ta this Maortgage shall be the laws of the
Jutlsdiction in which the eoperty is localed. The foregoing sentence shalt not limit the applicability of Federal law 10
this Mortgage. In the event that any provision or cluuse of this Mortgage or the Note conflicts with upplicable luw, such
conflict shall not aftect other piorisiuns of this Mortgage or the Note which ean be given eftfect without the conflicling
provision, and to this end the pievsions of this Mortgage and the Note are declared to be seversble. As used hereln,
“costs", “expenses’ and U'ottorneys’sives' incliude all sums to the extent not prohibited by applicable tuw or limited
herein.

14. Borrower's Copy. Borrower shall befurnished a conformed copy of the Note and of this Mortgage at the time of
exccutlon or after recoedation hereot,

15. Rehabllitation Loan Agreement. Boeesver shall ful B all of Borrower's obligations under any home rehabilita.
tion, improvement, repalr, or other loan agreenat=which Borrower enters imto with Lender, Lender, at Lender's option,
may require Borrower to execute wnd deliver to/cander, In o form acceplable to Lender, an assignment of uny
rights, clalms or delenses which Boreower may haveagunst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or taansiers all or any purt of the Property or an interest therein,
excluding (a) the ceeation ol u fien or encumbrance subordinate e this Mortgage, (h) u tramsfer by devise, descent, or by
operation of law upon the death of u Joint tennnt, or (0) the grant of any leaschold interest of three years or less not
contiining an option to purchase, Horrower shall cause to be sdiniced information required by Lender to evaluate the
transfecee as it 4 new luan were being made to the transferee. Borrovervill continue to be obligated under the Note and
this Morgage unless Lender retenses Borrower in writing.

I Lender, on the basis of any Information obinined regarding the transtozee, reasonably determines that Lender's
security may be impaired, or that there Is an unacceptable likelihood of o, breach of any covenant or agree-
ment I this Mortguge, or if the required information is not submitted, Lenacrdnay declare all of the sums secured by
this Mortgage to be Immediately due and payable. If Lender exercises such (piinn to accelerate, bender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercol. Such natice shall provide a period of not lew
than 30 days 'evan the date the sotice Is malled or delivered within whick Borrower dany gany the sums declared due, If
Borrower fulls to pay such sums prior to the expirstion of such period, Lender may, withGat turther notice or demand
on Burrower, invoke any remedies permitted by paragraph 17 hervof,

NON-UNIFORM COVERANTS. Borrower und Lender further covennnt and agree as tollows:

17. Accelerntion) Remedlen. Except as provided (n parageaph 16 hereof, upon Horrowe='s fireach of any cove.
nant or agreenient of Borcowor In this Mortgage, Including the covennnts to pay whien due any s2ims secured by this
Marigage, Lender prior 1o acceleration shull glve notlee 1o Borrawer s provided In paragraph 12 horrad specifying: (1)
the breachi (2) the actlon requlred (o cure such lireach; (3 n dute, not less than 10 deys from the date thapadce Is matled
te Borrower, by which such breach must be cured; and (4) that faflure to cure such breach on or hefore thedate specifled
in the notlce may result in aceeloration of the sums secured by thiy Mortguge, forcclosure by Judicial proceeding, and
anle of the Property. The notice shall turther informs Barrower of the right to relistate after aeceleeattan and the tight ta
susort In the foreclosure proceeding the nonexisteave of n defuuld or any ather defense «f Burrawer 1o neceleration wd
foreciosure, If the hreach v nut cured on or hefore the date specified In the nutlee, Lender, nt Lender’s opton, may
deciare ull of the suma securedd by this Mortgage to he immedistely due nnd paynble without further demand and muy
foreclose thiy Mortgage by Judlelal provesding, Lender shall be entlited to vollect In such proceeding wll expenses of
foreciosure, Including, but not limlted (o, reasonanhle nttorneys' fees nnd costs of documentary evidence, absterets and
titlo reports.

18, Borrower's Right 1o Retastate. Notwithstunding Lender’s acceleration ol the sums secured by this Mortgage
due to Horrower's breach, Borrower shall have the right to have any proceeding bepun by Lender te entoree this Mort.
guge tiscontinued at any time prioe to entey of n judgment enforcing this Mortguge 150 G) Botrower pays Lender ald sumy
which would be thea due under this Mortgage and the Note had no aceeleeation oceurred; (b) Boreower cures all
breaches of any other covenants or ngreements of Borrower contained in this Mortgage: {¢) Boreower pays all reasonable
oxpenses [ncurred by Lender In enforcing the covenants and agreements ol Borrower contained in this Mortguge, and in
enforelng Londer's remedles us provided I paragraph 17 hereof, invluding, but not fimited to, reasonable atiorneys’
fees; nnd () Borrower takes such actlon as Lender may reasonubly require to assure that the Hen of this Mortgage,
Lender's interest in the Property and Borrowee's obligation to puy the sums seenred by this Mortrage shall continue
unimpalred. Upon such payment and cure by Bozeower, this Mortgage and the obligations secured hiereby shali remain
In full force and effect as i no aceeleration hud oceurred.,

19, Asslgnment of Reuts; Appointment of Recelver, As additional security hereunder, Borrower herchy asstgns to
Lender the rents of the Property, provided that Borrower shull, prior to aceeterntion under paragroph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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