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Colonial Bank and Trust Company of Chicago
5850 Wesl Belmont Avenue / Chicago, Hllinois 6U634

THIS MORTGAGE made this  7th  dayof  April .18 87, between
FIRST BANK AND TRUST COMPANY OF ILLINOIS AS TRUSTEE UNDER TRUST AGREEMENT DATED

APRIL 18, 1986 KNOWN AS TRUST # 10-1409 =
{“Borrower™) and COLONIAL BANK AND TRUST COMPANY OF CHICAGO, a state banking corporation w.th oflices at 5850 Wast

Balmont, Chicago, {llinois 60634 (“*Bank").

WITNESSETH, that;
Borrower I8 indebted to Bank in the maximum principal sum of

DE

FIFTEEN THOUSAND AND NO/10OTHS (s 15,000.00 ) DOLLARS, or
the aggregate amount of all advances made by Bank pursuant to that certain Home Equity Line of Gredi! Agreement between Bank
and Borrower‘'Lcan Agreement”) of even date herewith, whichever is less, which indebledness is evidenced by the Loan Agres-
ment and the Hore Equity Line of Credil Variable interest Rale Promissory Note ol even date herewith (“Note") providing for
maonthly installmen:s ¢f interesi, with the principal balance of the indebledness, If not sconer peld or required to be paid, due and
payabie on demand or or /.fler [iva(5) years from the date of this Morigage. However, in no eveni shall the final payment of the Nots,
including the total oulsia s g principal balance and any acciued and unpaid interest, fees and charges, be due (ater than flfleen
(15) years from the dale hereul.

interest on \he Note is date.mined for sach monthly billing period by applying a daily periodig rate to each day's ending loan
balance. The daily periodic rate may very from month to month; il i set at 1he beginning of each manthly billing period and ramains
conslant during that monthly bliling pes.07. The daily periodic rate is 1/3651h (or 1/3861h in the cass of leap years) of the Annual
Percentage Rate applicable to thal moninly bit!ing period (carried lo five decimal places). The Annual Percentage Rate will be deter-
minad by adding ONE percant(} 00000 %)tothe Prime Rate as reported in the Monsy
Rate section of The Wail Street Journal on the (irs. business day ot such billing period {the "Prime Rate").

TO SECURE to Bank (a) the repaymen! of the 'adi btadness avidenced by the Note, with interest thereon, and ali renewals, ex-
tensions and modifications; (b} the payment of all other-ums, with Interest, advanced in accordance herewith to protect the security
of this Mortgage; and (¢) the performance of the ¢ovenants ~au.agreemenis of the Borrower herein containgd, the Rorrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the fallowing described propeely located in CO0OK County,
Illinois, hareby releasing and waiving all rights under and by viitur of the Homestead Exaniption Laws af the Siate of illinols:

Tl ok or3

LOT 11 IN BLOCK 6 IN WINSTON PARK NORTHWEST UN1T 4, BEING A RESUBDIVISION OF PART
OF PALATINE HEIGHTS UNIT NUMBER 1, BEING A SUBDIVIGZJN OF THE NORTH 1/2 OF THE
NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RAN/-Z 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

et Lty
- " t

[
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\Jhich has the common address of 140 Patricla Lane Palatine, Tllinols 4N067

{"Property Addrass”); and the permanent index number of:  ()2..924-209-042-0000 ,/ﬁ 5 Py
TOGETHER with ali the improvements now or herealler eracted on or atlached lo the property; and all Eis’emants, rights,

appurtenances, rents, royallies, mineral, oll and gas rights and profils, water righls and stock, tnsurance and condemnalion pro-
ceads, and all lixlures now or herealier altached lo the property, all ol which, including repiacements and addilions thergio, shall be
deemed to he and remalin a part of the properly covered by this Morigage; and all of the foregoing, together with sald property are
harainatier referred t0 as the “Proparty.”

Borrowsr covenanis thal Borrower is lawfully seised ol the estale heraby conveyed and has the right to mortgage, grant and
convey the Property, thal the Property Is unencumbered, except for encumbrances of racord, Borrower wartants and will defend
penerally the title to the Property agalnst all ¢claims and demands, subject (o any encumhrances of record. Thers s a prior mortgage

from Borrower to  Chicago Title and Trust Company
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dated May 29, 1983 and recorded as documen! number 26635273
Recorded June 8, 1983




21. Time of Essang e c@ﬂgn fI:@ilAlh Nofe a Ag erment.” i a
22. Release. Upon payment of all Su sacured by S rtQ d tefMinalTon of the Logan Agreament, Bank shall release

this Morigage without charge to Borrower. Borrower shall pay all costs ol recordations of any documentation necessary 1o release
this Mortgage

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Loan Charges. If the loan secured by this Martgage is subjoect 10 a law which sets maximum charges, and that law Is finaily
inlarpreted ao thai lhe intarest or other toan charges coliocted or 1o he collacted in connection wilth tha loan excead the parmitted
limits, then: (a) any Such loan charge shall he reduced by the armount ngcessary to reduce Lthe charge to the permitied limit: and (bj
any sums already coliected lrom Borrower which exceeded permitted limits will ba retundsd to Borrower. Bank may choose 1o make
this retund by redgucing the principa! owed under the Note or by making a direct payment 1o Borrower.

25. Legislation Afiecting Lendar's Rights. It enactmenti or expiration ol applicable laws has the stfec! of rendering any provi-
sion ol the Note or this Mortgage unenforceable according to its terms, Bank, at its option, may requira immediale paymaenat in full o}
alt sums secured by this Mortgage and may invoke any remedies permitted by paragraph 18. Il Bank exercises this option,. Bank
shait take steps specilied in the second paragraph of paragraph 17.

IN WITNESS WHEREOF, the undersigned has signed this Mortgage on the day and year first above wrltten al

Chicago, Minois.

SEE EXCULPATORY CTLAUSE ATYACHED
HERETO AND MADE A PART HEREOF.

BORROWER

KEFEX FIRST BANK AND TRUST COMPANY OF ILLINOIS
AS TRUSTEE UNDER TRUST AGREEMENT DATED

. THIS HORTGAGE 1s exrcirted by First Bank and Trust Company of Ilifnois (formerly known as
 Pirst Bank and Trust (Cc., Palatine, Illinois), not individually, but solely as Trustee, as
" aforesaid in the exercjae of the power and authority conferred upon and vested in it as such
Trustee (and said First Bank and Trust Company of Illinois hereby warrants that is posseases
~ full power and authordcty co execute this dnstrument), and it Is expressly understood and
| agreed that nothing herein crntained or in sald Note contained shall be construed as creating
" any liability on the said partiy of the first part or on said First Bank and Trust Company of
I1linois {formerly known as Firsr-Bank and Trust Co., Palatine, Illinois) individually to pay
the said Note or any indebtedness arcruing hereunder, or to perform any covenants, either
express or implied, herein containad, all such liability, if any, being expressly waived by
. sald party of the second part and by /eviry person now or hereafter claiming any right or
. security hereunder, and so far as thuo pavty of the first part and its successor and First
Bank and Trust Cowmpany of Illinois (forwmerly known as First Bank and Trust Co., Palatine,
~11l1inois) dindividually are concerned, the l=gal holder or holders of said Note and any
persons to whom any indebtedness may be dut /nereunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created, in
¥ the manner herein and in said Note provided.
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IN WITNESS WHEREOF, First Bank and Trust Company (ol Illinois (formerly known as First Bank
and Trust Co., Palatine, Illipcis), not personally ouvt as Trustee under the provisions of a

Trust Agreement dated_ April 18, 1986 and knows 43 Trust Number 10-1409 s has caused
these presents to be signed by dits Trust Officer and Assistant Trust Of€ficer, and its
corporate seal to be hereunto affixed and attested by {ts Assisrant Trusgt Qfficer »

this__ 17th day of April , 19 87

FIRST BANK AND TRUST COMTANY OF TLLINOIS
{formerly pirec bank and Trust Co., Palatine,
& uncezs Trust No. 10-1409

CSTATE OF ILLINOILS )
: ) ss

L COUNTY OF COOK )

1, Cynthia S, Dahlem _ __ _a Notary Public in and for said County in the State aforesaid,
BO HEREBY CERTLEY THAT — Robere G, Hershephorn__ . » Trust OFficer and __Carherine
Biancalana 5 Assistant Truat Offlicer, of First Bank and Trust Company of Illinols
(formerly known as First Bank and Trust Co., Palatine, Illiinois), who are personally known
to me to be the same persons whose names are subscribed to the foregoing instrument as such ;
. Trust Officer and Assistant Trust Officer, respectively, appeared before me thils day in -
}'person and acknowledged that they signed and delivered the safd instrument as thelr own free
|- and voluntary act and as the free and voluntary act of said Company, as Trustee as aforesaid,
. for rthe uses and purposes therein set forth; and the said Assistant Trust Officer, then and
. there acknowleded that s _he, as custodian of the corporate seal of said Company, did affix
?xthe corporate seal of said Company to said instrument &s her eown free and ceoluntary act

b and as the free and voluntary act of sald Company, as Trustee as aforesaid, for the uses
B and purposes therein set forth.

April , A.D., 19 87.

IVEN under my hand and notarial seal, this17th day of

. ' O iy S O6 K8 am )

i ) C} Notary Public

My Commission Expires 1-10.89




The lien of this MortgmueMQLElEny ng; I\Aebtsclﬂﬂs aQthlancesYade pursuant to the Note 1o

the same extent as I such future advances were made on the date of the execution of this Morigage wilthout repard to whethe: o1
nel there is any advence made at the time this Mortgage is executed and withou! regard 10 whether of not there is any indebliedness
outstanding at ihe time any advance is made.

The Borrower has the right 1o prepay the principal amount cutstanding of the Note, in whole or in part. at any time duting the
term thereo!, withoul penalty.

COVENANTS. Borrower and Bank covenan! and dgree as foliows:

1. Payment of Principal and interest. Borrower shall prompity pay when due the principal of and inierest on the in-
debtedness evidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Bank, Boirower shall pay (o Bank on
the day monthly installmenis ol principal and interast are payable under the Note, until the Note is paig in (ull, a2 sum (herein
“Funds') equal to one-tweiflh of the yearly taxes and assessmanis which may attain priorily over this Mortgage. and ground rents
on the Propaerty, if any, plus one-twelfth of yearly premium instatiments for hazard insurance. pius one-twelith of yearly premium in-
stalltments for morligage Insurance, If any, all as reasonably estimated initially and ftom time to time by Bank on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shali be heid in an Institution the deposits or accounis of which are insured or guaranieod by a Federal or state
agency (Including Bank I Bank Is such an institution). Bank shall apply the Funds to pay said 18xes, assessmenis, insurance
premiums and ground rents. Bank may nol charge lor so holding and applying the funds, analyzing satd account, or verilying and
compiling said assessments and bills, uniess Bank pays Borrower interest on the Funds &nd applicable law permits Bank (o make
such a charge. Borrower and Bank may agree in writing al the time of execulion of this Morigage that interest on the Funds shall be
paid to Borrowar, and uniess such agreement is mado or applicable law requisres such inlerest o be paid. Bank shalil not be tequited
1o pay Borrower as.y.inlerest or earnings on the Funds. Bank shall give to Borrower. without charge, an annuat accounting of the
Funds showing Lredl’s and debils to the Funds and the purpose for which each debit 1o the Funds was made. The funds are pledged
as additional security 1or the sums secured by this Morigage.

If the amouni o! thy Funds held by Bank, together with the fulure monthly instaliments ol Funds payable priof 1o the due
dales of taxes, assescoielils, insurance premiums and ground rents, shall exceed the amount required {o pay said taxes.
assessmaeants, Insurance presainms and ground renis as they fall due, such excess shall be. at Borrower’s option, either promptly
repaid to Borrower or creditedi 1 Borrower on monthly instaliments of Funds. i the amount of 1he Funds held by Lender shalinot be
sufficient 1o pay 1axes, assessriants, insurance premivms and ground rents as they fali due. Bosrowes shall pay to Bank any
amount necessary to make up the sef ciency within 30 days trom the date notice is mailed by Bank to Borrower requesting payment
thareof.

Upon paymaent in fuli of all sums serused by this Morigage, Bank shall promptly tefund to Botrower any Funds held by Bank I
under paragraph 18 herecl the property s ©ois or the Property is otherwise acquired by Bank, Bank shall apply, no later than im-
mediately prior 10 the sale of the Property c. its acquilsition by Bank, any Funds held by Bank al the time of application as a credit
against the sums secured by this Morigage.

The requirement of this paragraph 2 shai! not be applicable if the propettly is encumbered by a prior 1irst lien morigage.

3. Application of Payments. Unless applcaole aw provides ctherwise, a'l payments received by Bank under the Note and
this Mortgage shall be applied by Bank firstin paymeib Ol amounts payabte to Bank by Borrower undet patagraphs 7 and 18 hereof,
then to interest payable on lhe Note, and then lo the prihc/pal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail fully and timely perform alt of the Borrowe: s obliga-
tions under any morigage, deed of trust or other security agree /sen! which has or appears 10 have any priority over thus Morigage.
inctuding Borrowsr's covenants lo make any payment when due Borrower shali pay all taxes. assessments and olher charges, tines
and impositions atiributable 1o the Proparty which may altain a priciity over this Mortgage in the manner provided under Paragraph
2 hereo! or, i1 not paid in such manner, by Borrower making paymen! .t ‘eas! ten (10) days before due, direcity to the payee thereot.
Borrower shall promplly furnish to Bank alf notices of amounts due uniler nis paragraph, and in the event Boniower shall make pay-
ment directly, Borrower shall promptly furnish to Bank treceipts evidencing such payments.

5. Hazard !nsurance. Borrower shall keep |he improvemenis now/eristing or herealter erecied on the Property insured
apainst loss or damage by tire, hazards inciuded within the tenm “extanuer, noverage'. and such other hazargs (collectively
“Hazards'"} as the Bank may require, Borrower shall maintain Hazard insuraiice for (=0 term of the Nete or such othes periods as
Bank may require and in an amouni equal 1o the iesser of (8) the maximum insurabl( vaiv e of the Pioperty or (b) the amounis of the
Line of Credit evidenced by the Nole and secured by this Mortgage, plus the amounu~f #ay obligation secured in pricrily over this
Mortgage. The insurance carrier providing the insurance shail be chosen by Borrower sub/eci lo Bank's approval which shali not be
unreasonably withheid. All premiums on insurance policies shall be paid in the manner providad vnder Paragraph 2 hereol. or, if not
paid In such manner, by Borrower making payment, when due, directiy 1o the insurance carrier /allinsurance policies and renewals
thereol shail be in a form acceptable to the Bank and shall include a standard marigage clause acceotable 1o the Bank. Bank shall
have the right to hold the policies and renewals thereot, subject to the rights and 1erms of any mor.gage, deed of trust or otier
security agreement with a licn that has or appesars 1o have priorily over 1his Mortgage. Borrowers snall promptly funish to Bank ali
receaipts of paid premiums and renewal nolices. In the event of a loss, Botrower shall give prompt notice (o thi insurance carrier and
the Bank. The Bank may make proof ol loss if not made prompily by Borrower.




UNOFFICIAL COPY

Subject to the rights and terms of any mortgage, deed of trusl or olh ont Jlth alen tHat heb or appears to
have priority over this Mortgage, insurance procesds shall be appHed 1o rastoratlon or repalr aof the Property damaged, provided
such resloration or repair Is aconomically feasible and the security of this Morlgage is not thereby impalred. If such rostoration or
repair is not econcmically feasible or il the securily would be impalred, the Insurance proceeds shall be applied to the sums sscurad
by this Mortgage, with any excess paid lo Borrower. If Borrower abandons the Properly, or if Borrower falis to raspond to Bank
within 30 days lrom the date notlce s malled by Bank lo Borrower that the Insurance carrier olfers to settle a claim, Bank 1s
authorized 1o coliect and apply the Insurance proceeds at Bank's option either to restoration or repalr of the Property or to the sums
sacured by this Mortgage.

If under paragraph 18 hereof, the Property is acquired by Bank, ali right, title and inlerest of Bosrrower lo any insurance
policies and to the proceeds thereol rgsulting lrom damage to the Property priof to the sales or acquisition shall pass to Bank to the
axtent of the sums sacured by this Mortgage immaediately prior to such sale or acquisition,

5. Preservation and Malntanance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower shali keep
the Proparty in good repair and shall not commil wasie or pesmit impalrment of detariaration of the Properly and shalt comply with
the provisions of any lease if this Morigage Is on a leasehold. Il this Mortgage Is on a unitin a condominlum or a ptanned unit
development, Borrower shall parform alk of Borrower's obfigations under the declaration or covenants creating or poverning the can-
dominlum or planned-unit development, the by-laws and regulaiions of tha condeminium or planned unit development, and consli-
tuent documents. 41 a.zandominium or planned unlt developmant rider is executed by Borrower and recarded togethar with thia
Moartgage, the covenasis and agresments ol such rider shail be incorporated Inio and shail amend and supplament the covenants
and agresments of this [4or.03ge as If the rider were a part heraof.

7. Protectlon of Lender s Securlty. If Borrawer lalls 1o perform any ol the covenants and agreements contained In this
Mortgage, or if any action or praccading Is commenced which materlally affects the Bank's Interest in the Property, including, but
not limited 1o, eminent domaln, insolrency, code anlorcement, or arrangemants or proceedings Involving a bankrup! or dacedent,
then Bank at Bank's option, upon noilcatu Borrower, may make such appearances, disburse such sums and take such actlon as is
nacessary to protect Bank's interest, inciuging, but not limited to, disbursements ol reasanable atiornays’ {ees and ani{ry upon the
property {o make repairs. |t Bank tequired morigape Jnsurance as a condltion of making the loan secured by this Mortgapge, Bor-
rower shall pay the premlums requirad to maintair'sush insurance in effect until such time ag the requirement for such insurance
terminates In accordance wilth Borrower's and Bank’s written agreemant or applicable jaw. Borsrower shall pay the amount of all
mortgags Insurance premlums In the mannar provided vader paragraph 2 hareof.

Any amounts disbursed by Bank pursuant to thig pareyruph 7, with interest thereon, ghall become additional indebtadness af
Borrower secured by this Marlgage. Unless Borrowsr and Benk agrae to other tarms of payment, such amounts shail be payable
upan notice from Bank o Borrower requesting paymant thereof, (doth!ng contained In this paragraph 7 shall requirs Bank to Incur
any expense or take any action hareundar.

8, Inspectlon. Bank may make or causse to be made reasonabicariries upon and inspactions of the Property. provided that
Bank shall give Borrower notlce prior to any such inspection specifying resspiiable cause therefor raiatad to Lender's intarest in the
Proparty.

8. Condemnatlon. The proceeds of any award or clalm lor damages, ulr.ct-or consequential, in caonnéciion with any con-
demnation of other Laking of the Property, or part thereot, or for conveyance in lieu of randemnatlon, are hereby assigned and shall
ba pald to Bank, subject to the terms of any martgage, deed of trusl or other security agree/nent with a llen which has priority over
this Mortgage. Borrower agrees 1o execute such further documants as may ba required by 12 condamnation avihorlty to effectuate
this paragraph. Bank s haraby irrevocably authorized tc apply or release such moneys vezaivad or make settlement for such
maneys In lhe same manner and with the same elfect a3 provided In this Mortgage for dispcsl lon‘or saltiement of proceeds of
Mazard insurance. No settlement tor condamnation damages shall be made without Bank’s prlof 1w ftlen approval,

10. Borrower Not Relsased. Extension of the lime for payment, acceptance by Bank of payments otieithan accoiding to the
terms of the Note or modlfication In paymant terms of the sums securad by thls Mortgage granted by Bunk i #ay successor in in-
terast of Borrower shall not operate Lo release, In any manner, the liabitity of the original Borcower and Borrorver's Buccassors in in-
tereat. Bank shall not be required 1o commence proceedings agalnst such successar or refuse to extend iime fc! ray ment or gthar-
wise modity amortization of the sums secured by this Mortgage by reasan of any demand made by the originat dorrower and
Borrower's auccessars In interest.

11, Forbearance by Lander Not 8 Walver, Any forbearance by Bank in exeeclsing any right of remedy haeraunder, or otherwise
afferdsd by agplicable law, shall not be a walver of or preciude the exercise of any such right or remedy. A walver as 10 one svent
shall not be construed as continulng or as & waiver as to any other event.

12. Remadles Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remsdy
under this Morlgage or atforded by law or equily and may be exsrcised concurrently, Indepandently or successively.

13, Successors snd Assigns Bound; Joint and Several Liablllty; Captions. The covenants and agreementa hersin shall bind,
and the rights hersunder shall inure 1o, the respectlve helrs, legatars, deviseas, successars and aasigns of the Bank and Borrower,
subject to the provisions ot paragraph 17 hereaf. All covenanta and agreements of Botrowar shall be Joint and several. The caplions
and headings of the paragraphs of this Martgage are for convenience only and are not lo be used to interpret or define the provi-

sions hereof,

G6STI2LS
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14. Notices. Except to the extent any natice shall be requited under applicable taw 10 be given in anothe; manner, (3) any
nolice to Borrower shall ba given by mailing such notice by certified mail agdressed to Borrower at the Propettly Address of at such
other address as Borrower may designate by notice to the Bank as provided hetein, and (b} any notice 1 the Bank shall be given by
cerlifled mail to the Bank's address stated herain or 10 such other address as the Bank may designate by notice 1o Borrowet as pro-
vided berein. Unless otherwise specificaily provided, any notice provided for in this Mortgage shail be deemed fo have been given 10
Borrower or Bank when givan in tho manner designateg hatewmn,

15. Governing Law; Severabillly. This Mortgage shall be govetned by Fedetal law and the law of lilinois. in the evenl that any
provision or clause of this Mortgage ot 1ha Nole shall be adjudged invaiid. illegal or uneniorceabie by any courl, Such provision of
clause shall be veemed stricken itom 1his Morigage and shatl nol attect cther provisions ol this Mortgage or the Note which can be
given effecl wilthout the conflicting pravision. and to this end the provisions ol the Mortgage ang the Note are declared to be
saverable. As used herain, “costs,” “expenses,” and "attorneys’ fees” include all sums o the extent not prohibited by apphicable
iaw ar fimited harain,

16. Borrower's Copy. Bortower shall be given a conformed copy of the Note, the Loan Agreement and Lhis Morlgage at the
time ol execulicn or after recordation hereo!.

17. Transfer of the Property; Due on Sale. If ali or any part of the Properly or any interest in il is s0ld or {ransferred (ot if a
henelicial interest in Borrower IS sold ar trans{erred and Borrower 1S not a hatural person) without Bank's prior wriften consant,
Bank may, at its oruon require immediate payment in ful! of ali sums secured by this Morigage.

Il Bank exercises (iis option, Bank shall give Borrower notice of acceleration, The nolice shati provide a period ol not less
than 30 days lrem the delia 1e notlce s delivered of mailed within which Borrower must pay all sums secured by this Morlgage. I
Borrower falis to pay thesa.Lun s prior to the expiration of this peried, Bank may invoke any remedies permitled by this Morigage
without furthar notice or dema/ i ¢n Borrower,

The option granted to Bank.undir this paragraph 17 shali nol be exercised by Bank If such exeicise is prohibited by Federal
law,

18. Default; Acceleratlon. The Note #nd this Morngage shall be in defaull after notice by Bank ic Borrowet ol any ol the
following events: (i) Borrower fails 1o make an;, piaymant due hereunder: (il) Borrower fails 1o comply with the lerms of the Nole. this
Mortgage or the Lean Agreemant; (il any appicationar statement {utnished 10 ihe Bank by Botrowet is found to be Matenaily false.
{iv) the oulstanding balance due Bank under the M ote, Morigage or Loan Agreement exceeds the Principal; (v} Borrower fails 1o tui-
nish personal financial slalemen!s upon raguast of th Bank from time 1o time: (vi) Borrower makes an assignment 10 the benelil of
cragitors, becomes insolvent or becomes unabie 1o Mmiet 3oirower’'s obhigations generally as they pecome duo; (vii} Borrower
detauits or an action is liled alleging & default under any 21 zuit instrument or morigage evidencing os securing an obligation of
Borrower wilh priority in right of paymeni over the Note, or whoss tien has or appears 16 have prority over the ben craaled by the
Morigage; (vii) deaih of Borrower occurs; (Ix} Ihese 5 a sale of Yhe Propntiy: (x) any othor act or event occuis by reason of which the
Bank reasonably deams itsell to be Insacure.

Upon defaull, the Bank al its option may reluse to make any adc\dirnzl advances. Futther, if any defauit occurs undes sub-
paragraphs {i), {iil, (iv}, (v} or {ix} abcve, the Bank shall send notice to Borroirerseiting forth a time pertod of at least 30 days within
which such defaull may be cured. If such defauit is nat cured within the time peli10u aliowed by the Bank, the entire principal amount
outstanding and accrued interest theraon will be immediately due and payabie withoutdurther notice or demand by Bank. 1! any
default occurs under subparagraphs (iii), (vi), {vii), or (vii}) above, the Bank al its op icn inay declate the entire principal amount
outsianding and accrued thereon immediately due and payable. The Note holder may exsicise this oplion to acceleiale during any
default by Borrower regardless of any prlor forbearance,

19, Borrower's Right to Rainstate. Notwithstanding Bank's acceieration ol the sums s< uier by this Morigage, Borrower
shall have the right to have any proceedings begun by Bank 10 enforce this Morigage discontinued(al any lime prict 1o entiy of a
judgmenl enlorcing this Mortgage if: (@) Borrower pays Bank all sums which would be then due unoz( this-Mortgage and the Note
had no accelergtion occurrad; (b) Borrower cures ail breaches ol any other covenants or agreements of 3orrc wer conlained in this
Mortgape: (¢} Boirower pays ail raasonable expenses incurred by Bank in enfoicing lhe covenants and agreemanis af Borrower con-
tained in this Mortgage and in enfoicing Bank's remedies as provided in patagraph 18 hereot, Inctuding, Yut-not limited 1o,
reasonable attorneys' fees; and {d) Borrower takes such aclion as Bank may teasonably reguire to assure thul.ib2 lien of this
Mortgage, Bank's interes! In tha Property and Borrowsr's obligation to pay the sums secured by this Mortgage shall continue unim-
paired. Upon suth payment and cure by Bonrower, 1his Mortgage and 1he obligations secured hereby shall remain in full force ang
effect as il no acceleralion had occuried.

20. Assignment of Renis; Appointmant of Recelver; Lander In Possesslon. As additional security hereunder, Borrower hereby
assigns to Bank tha tents of the Property, provided thal Borrower shall, prior Lo acceleration under paragraph 18 hereof or abandon.
ment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleraticn under paragraph 18 hereo!, or abandonment, and al any time prior 1o the expiration of any period of
redemptlion lollowing judicial sale, Bank, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of, and manage the Property, and collect 1he rents af the Property, including those pasi due. All rents coliected by Bank
or Lhae receiver shafl be applied lirst 1o payment of the costs of operation and management of the Properly and collection of tants, in-
cluding, but not limited to, recelver's faes, premiums on receiver's bonds and reasenable alforneys’ fees, and then 1o the sums
sacured by this Mortgage. Bank and the receiver shall be liable to account only {or those tents actually received.

CELTIALS




