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RYAN & MOORE, LTD.
SWANSON

ASSIGNMENT OF RENTS AND
LESSOR'S INTEREST IN LEASES

THIS ASSIGNMENT is made this [_']_)’_K day of April, 1987, by
CHICAGO TITLE AND TRUST COMPANY, as Trustee undexr Trus% Agieement
dated July 9, 1986, known as Trust No. 1088650, ("Assignor")}, to
IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION ("Assignee").

WITNESSETH

Assigrior, for good and valuable consideiation, the receipt
and sufficienvy of which is hereby acknowledged, hereby grants,
transfers, seta over and assigns to Assignee, the entire lessor's
interest in and %o any and all leases and subleases (including
all extensions and renewals theireof), now or hereafter existing
(the "Leases"), apnd any and all rents, issues, income and
profits, of and from that ceirtain real estate located in Cook
County, Illinois comronly known as Swanson's Subdivision,
Wheeling, 1Illinois and leqally desciibed in Exhibit{ A attached
hereto and made a part herescf, and all buildings, structures, and
improvements now or hers~sfter constructed thereon {the
"Premises").

D7

THIS ASSIGNMENT OF RENTS IS GIVEN T¢). SECURE:

(a) Payment of an indebtedness evidercad by, and observance and
performance of each and every of 'the covenants, teims,
conditions and agieements contained ia a -certain note of even
date herewith (the "Note") of Assignor ir the principal sum of

D 37 20

NINE HUNDRED SIXTEEN THOUSAND SEVENTY-NINE DZLLARS ($916,079.00) E‘i
made by Assignor and delivered %o Assignee sinnultaneously with X
the execution and delivery of this Assignment; b
ot
(b) Observance and performance by Assignor of the covenants, g
terms, conditions and agreements contained in this -Assignment: A
the Mortgage (ihe "Mortgage") of even date herewitt made by AN
Assignor 4o Assignee Wﬂd—-ﬁwyﬁ_—ﬂww
Bieduheaa; the Combined Security Agreement and Assignment of
i This instrument was prepared by andy.~jy;‘-’_
;g. after recording, return to: S
3 William J. Moore, Esq.
Ryan & Moore, Ltd. eg At 22 B L 5 872 H] 635

2 155 E. Algonquin Rd., Suite 106
Arlington Heights, Illinois 60005

Beneficial Interest in Land Trust of even date herewith made by
Debtor's beneficiaries %o Assignee; and the Security Agreement
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Beneficial Interest in Land Trust of even date herewith made by

4
e

Assignor's beneficiaries to Assignee; and the Securiiy Agreement

{Chattel Mortigage) of even date herewith made by Assignor and
Assignor's beneficiaries %o Assignee (collectively, the "Loan
Documents").

AND ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS AS
FOLLOWS:

1. Representations of Assignor. Assignor represents o Assignee
that:

{(a) This Assignment, as executed by Assignor, constitutes
+Y= 'legal and binding obligation of Assignor enforceable in
accrnrdance with its terms and provisions:

(b) . psaignor has not heretofore made any other assignment
of all cr zny pari of iis respeciive interests in and {o any
or all of 4ile Leases, or any or all of the rents, issues,
income or -profits assigned hereunder or entered into any
agreement <0 5svbsrdipate any of the Leases, or Assigror's
rights to receive. any of the rents, issues, income or
profits assigned lhereunder; and

(c) Neither Assigncr nor 1i4ts beneficiary has heretofore
executed any insirumeny or performed any act which may or
might prevent Assignee firom operaiing under any of the terms
ard ptovisions hereof or which would limit Assignee in such
operation,

2. Covenanits of Assignor. Assignor covenants and agrees {hai{ so
long as this Assignment shall be in effcet:

{a) Assignor shall no% enter into a0y lease, written or
oral, for more than 5% of +he Piemises ~without the prior
written consent of Assignee;

{b) assignor shall observe and perform . all of the
covenants, terms, conditions and agreemenis cort2ined in the
Leases {0 be observed or performed by the lessor ‘tlirreunder,
and shall not do or suffer to be done anything 4o inipair the
security thereof, or without the express written conscnt of
Assignee, (i) release the liabiliiy of any %enant
‘thereunder, or (ii) permit any +enants thereunder +to
withhold the payment of rent or %o make moretary advances
ard off-set the same against future rentals, or (iii) permit
any tenant thereunder to claim a total or partial eviciion,
or {iv) permit any {enant{ thereunder {o %{ermina%te or cancel
any Lease;

{(c} Assignor shall noi collect any of the rents, issues,
income or profits assigned hereunder more than thirty (30)
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days in advance of the time when the same shall become due,
except for security or similar deposiis:

(d) Assignor shall not make any other assignment of its
entire or any part of its interest in or to any or all
Leases, or any or all rents, isgssues, income or profits
assigned hereunder without the prior written consent of
Assignee;

(e} Assignor shall not alter, modify or change the terms
and provisions of, or give any consent (including, but not
limited to, any consent to any assignment of, or subleii{ing
under), or approval, required or permitted by such {erms and
provisions or cancel o1 terminate any, for more than 5% of
the fremises, Lease without *the prior written consent of
Assiqnre;

(£) Aseigror shall not accept a surrender of, or convey or
transfer, ‘o. suffer or permit a conveyance or transfer, of
the premises demised under, or of any interest{ in, any Lease
of more than 5% of the Premises so as to effect, directly or
indirectly, proximately or remotely, a merger of the estates
and rights of, Or 'a t{ermination or dimunition of the
obligations of, any 4enani thereunder;

(g) Assignor shall not< ulter, modify or change the terms of
arny guaranty of any Lease, ot cancel or teiminate any such
guaranty or do or suffer tc-be done anything which would

terminate any such guaranty asa matter of law, without the
prior written consent of Assigner;

{h) Assignor shall not waive or ‘excuse the obligation %o
pay under any lease;

(i) Asgsignor shall enforce the Leases .and. all righ4s ard
remedies of the lessor +thereunder in case of default
thereunder by any %enani;

{3) Assignor shall, at its sole cost and experse, appear in
and defend any and all actions and proceedings’ arising
under, relating to or in ary manrne: connecied with arny Lease
ot obligations, duties or liabilities of the lessor Ov any
tenant o1 guarantor thereunder, and shall pay all costs and
expenges of Assignee, including reasonable attorney's fees,
in any such action or proceeding in which Assignee may
appear;

(k) Assignor shall give prompt notice to Assignee of any
notice of any material default on the part of the lessor
with respect to any Lease received from any tenant or
guarantor thereunder; and
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(1) Assignor shall enforce the observance and performance
of each and every covenant, %term, condition and agreement
contained in each and every Lease {o be observed and

performed by the terant(s) thereunder.

3. Rights Prior %o Default. So long as Assignoir is no% in
default hereunder, Assignor shall have the 1ight %o collect at
the time, but not more than thirty (30} days irn advance, of the
date provided for the payment thereof, all i1ents, issues, income
and profits assigned hereunder (other than security or similar
deposits), and {0 retain, use and enjoy the same. Assignee shall
have the right to notify the tenants under the Leases of the
existence of this Assignment a{ any time.

4, Events of Default. Each of the following shall constitute an
Event of Cefault for purposes of “his Assignment:

(a) Fallare by Assignor 4o pay any installment of the
principal “sum of the Note and/or of any inierest thereon
within ten dzys af{er the date when due;

{b) Breach of “anv_reptesentation, covenant or agreement
made by Assignor in this Assignment;

(¢) Any misiepresentarion made by Assignor or Assignor's
beneficiary in any of  the Loar Documeni{s or ary other
document or instrument delivared +o0 Assignee by Assignor or
Assignor's beneficiary: and

{d) Any other Event of Defauly under the Note or any of the
Loan Documents.

5. Rights and Remedies Upon Default{. At any time upon or
following the occurrence of any one or nore Everts of Default
under the provisions of paragraph 4 of this ‘3szignment, Assignee
may, at its option and without any obligaiion 4o .do so, without
notice or demand on Assignor, withoui{ regard to ine adequacy of
releasing Assignor or any guarantor of the Wote from any
obligation hereunder, and with or without bringing anv action or
proceeding:

(a) Declare the unpaid balance of the principal sum/ ol the
Note, together with all accrued and unpaid inieresi theieor,
immediately due and payable;

(b) Enter upon ard %take possession of the Premises, eithe:
in persor or by agen: or by a 1eceiver appointed by a court,
and have, hold, manage, lease and operaie the same on such
+erms and for such period of time as Assigree may deem
necessary or pioper, with full power 4{o make from time to
+ime all alierations, renovations, repalrs or replacements
thereto or thereof as may sBeem proper ic Assignee, to make
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enforce, modify and accept the surrender of Leases, 10
obtain and evict itenants, to fix or modify rents, anrd %o do
any other aci{ which Assignee deems necessary O proper;

(c) Either with or without taking possession of the
Premises, demand, sue for, settle compromise, collect, and
give acquit{tances for all rents, issues, income and profits
of and from the Premises and pursue all remedies for
enforcement of the Leases and all the lessor's rights
therein and thereunder, provided that, for such purpose,
t+his Assignment shall consiitute anrn authorizatior ard
direction %10 the tenants under the Leases to pay all rents
and. other amounts payable under the Leases to Assignee,
wittout proof of default hereunder, upon receipt from
Assiciice of writien notice to thereafier pay all such rents
and oyrer amounts to Assigree and 4o comply with any notice
or demaud by Assignee for observance or performance of any
of the covipants, terms, conditions and agreements coniained
in the Leases +to be observed or peirformed by the tenant

thereunde:r, and provided, further, that Assignor will
facilitate in ‘21) reasorable ways Assignee's collection of
such rents, issues, income ard profiis, and upon request
will execute written notices 0 the tenantis under the Leases
0 thereafter pay ‘241 such rents and other amounts to
Assigree; and

(d) Make any payment o. co ary act required hereir of
Assignor in such manner and %2 such exient as Assignee may
deem necessary, and ary amouat so paid by Assignee shall
become immediately due and payakls by Assignor with inierest
+hereon until paid at an annual /rate (the "Default Rate")
equal to four percent {(4%) plus-the-then applicable Loan
Rate (as Defined in the Noie) and slall be secured by %his
Assignment.

: 6. Application of Proceeds. All sums collected and received by
i Assignee out of the 1enis, issues, income and profiis of the
' Premises following the occurrence of any one or mcre evenis of
default under the provisions of paragrtaph 4 of this  *asignment

shall be applied as follows:

. {(a) First, *to reimbursement of Assignee for and o/ all
experses of: taking and 1etaining possession of +the
Premises and collecting the rents, issues, income and
profits +4hereof, including without Jlimitation, salaries,
fees and wages of a managing agent{ and such o%ther employees
as Assigree may deem necessary and proper, and attorrneys'’
fees; operating and maintaining ‘he Premises, including
_ without limitation, taxes, charges, claims, assessments,
i water rents, sewer rents, other liens, and premiums for any
' irsurance provided in the Mortgage; the cosi of all
alterations, renovations, repairs or replacemenis of or to
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the Premises which Assignee may deem necessary and propert,
with interest thereon at the Defauli{ Rate:

(b) Second, to reimbursement of Assignee for and of all
sums expended by Assignee pursuant to paragraph 5 (d) hereof
{0 make any payment or do any act required hereip of
Assignor, together with interest thereon at the Default
Rate;

{c) Third, to reimbursement of Assignee for and of all
other sums with respect %o which Assignee is indemnified
pursuant to paragraph 7 herecf, %ogether with inteirest
theveorn at the Defauli Rate;

(4} ~ _Pourth, %o treimbursement of Assignee for and of all
other gums expended or advanced by Assignee puisuany to the
termg znd provisions of or constituting additional
indebtediresz under any of the Loan Documents, with interest
thereon at Lthe Default Rate;

(e) Fifth, “4n.the payment of all accrued and unpaid
interest on the prircipal sum of the Note:

(f) 8ixth, to payment of installments of the unpaid balance
of the principal sum(of-the Note in the inverse order of
maturity thereof:; and

{g) Severth, any balarnce remaining +to BAssignor, its
successors and assigns,

7. Limitation of Assignee's Liability. Assignee shall npoi be
liable for any loss sustained by “ssignor resulting from
Assignee's failure 4o let the Premises following the occurrence
of any one or moire Events of Default undei- %ne provisions hereof
or from any other act or omission of Astionee in manpaging,
operating or maintaining ‘the Premises following the occurrence of
any one or more Even%4s of Default under 4he provisions hereof.
Assignee shall noi be obligated %o observe, perfora or discharge,
nor does Assignee hereby undertake %0 observe, reivfoim or
discharge, any coveran%, *erm, condition or agieement Clonitained
in any Lease t0 be observed or performed by +tnhe lessor
thereunder, or any obligation, duty or liability of, undexr; or by
reason of +this Assignment, and Assignor shall and does hereby
agree to indennify Assignee for, and to hold Assigree harmless of
and from, any and all liability, loss or damage which Assignee
may or might incur under ary Lease or under or by reason of this
Assignment and of and from any and all claims and demand
whatsoever which may be asserted against{ Assignee by reason of
any alleged obligation or undertaking on its part 1o observe or
peirform any of the covenants, ierms, conditions and agreements
contained in any Lease: provided, however, that Assignor's
obligation pursuart %o this paragraph 7 shall not extend to any
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occurrence or matter in which Assignee has been guilty of willful
misconduct or gross negligence. Should Assignee incur any such
liability, loss or damage under any Lease or under or by reason
of this Assignment, or in the defense of any such claim or
demand, the amount thereof, including costs, expenses and
1easonable attorney's fees, shall become immediately due and
payable by Assignor with interest thereon at the Default Rate and
shall be secured by %this Assignment, This Assignment shall not
operate to place responsibility for the care, contiol, management
or repair of the Premises or for the carrying ou}{ of any of the
covenants, terms, conditions and agreemenits containred in any
Lease upon Assignee, now shall it operate %0 make Assignee
responsible or liable for any waste committed upon the Premises
by any - tenant, occupant ot other party, or for any dangerous or
defective managemen%, upkeep, repair or control of the Premises
resultingin loss or injury or death 4o any tenant, occupant,
licensee, /ernloyee or stianger, except for Assignee's ownh
regligence.

vl

8. Non-Waiver. /Nothing con%tained in this Assignment and no act
done or omitted to Le done by Assignee putsuant 4o the rights and
powers granted {0 it nereunder shall be deemed {o be a waiver by
Assigrnee of its rights and remedies under the Note, the Guaranty
thereof or ary of the Loain Documenits: this Assignment is made and
accepted without prejudice tb-any of the rights and remedies of
Assignee under the terms and provisions of such instruments; and
Assignee may exercise any of 4ty instruments either pior to,
simultaneously with, or subseguvent 4o any action %aken by it
hereunder. Assignee may take or -izlease any other security for
the performance of i{he obligations’ secured hereby, may release
any party primarily or secondarily liakle therefor, and may apply
any other security held by it for.¢he satisfaction of %he
obligatiors secured hereby withoui prejudice to any of is rights
and powers hereunder.

9. Further Assurances. Assignoi shall execuiz or cause %0 be
executed such addiiional insiruments (including, but not Jimited
to, general or specific assignmerts of such Leases as Assignee
may designate) and shall do or cause 4o be done such further
acts, as Assignee may reasonably request, in order” to permit
Assignee to perfect, protect, preserve and maintain the
assignment made by Assignee by 4this Agreement.

10, Severability. The invalidity or unenforceability of any
particular provision of this Assignment shall not affect the
other provisions, and this Assignment shall not affect the other
provisions, and this Assignment shall be consirued in all
respects as if such invalid or unenforceable provision had not
been contained herein.

11. Benefit., The Assignment is binding upon Assignor, its
successors and assigns, and the rights, powers and remedies of
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Assignee under this Agreement shall inure to ‘he benefii of
Assignee and its successors and assigns,

12. Written Modifications, This Assignment shall not be
amended, modified o1 supplemented without the written agreement
of Assignor anpd Assignee at{ the time of such amendment,
modification or supplement.

13, Duration. This Assignment shal) become null)l and void at
such time as Assignor shall have paid the principal sum of the
Note, together with all interest thereon, and shall have fully
paid and performed all of the other obligations secured hereby
and by the Loan Documents.

l4. Goveining Law. This Assignment shall be goverred by and
congtrued .n accordance with the laws of the State of Illinois.

IN WITNESS WHEREOF, Assignor has executed and delivered this
Assignment as or ihe day and year first above written.

CHICAGO TITLE AND TRUST COMPANY, TRUSTEE
UNDER TRUST AGREEMENT DATED JULY 9,
1986, AND KNOWN AS TRUST NO. 1088650

AND WU

Ui exprooly uadentood and agreed by and Petween the partics herdo. anyehing hervin o the cuntrary notwithstandaing, that each amd a1 of the warrantiey, indeminitics. repasnialions,
covenants, undertakings and agreenients herein made on dhe partof the Trusee white in tunn prnesesne 2o be the warmantics, tadeninities, representations, cuvenants, undertakings and agosmenis
of said Ttustee am wevesthelessy wuch amd every vne of them, mude amd iteaded nalas peswnal wamgates imdenmibies, repiesertatios, covenanty, utkdertahimgs o ngreements by the Nustec v
foor the puirpose or witl thye iatenton ol hinding said Tnssiee personally g sre made aind stended far e pedposs ol binding enly that porion ol the trast propenty specilically descnbed hereta, and
thiv untuobent s ¢ agcuted s debivered by sand Tristoe ot moits oven rlﬁun. B sulely i the enercine viths paser conderted upon it as Mch Trustee: and that o penonal Liability or penanal
respotibulily is dasinned by noc shali atany tioe be aaserted or enforceahle agaanst the Chicago Trfe aid Trvat Coinostiy, on sccount of iy instrament of ofl sccount of aity warmaly, indeniaity,
MepreseItation, covensat, urklesighng or serecem of the sand Bustee o iy Drarwmen comained, cither e xressed of implied. Al such penonal Babily, i any, heing espressly wan ed and

solvased.

INWITNESS WHEREOF, Chicage Title and Trust Company, not peronably but as Taedee as aforesisd, Bas caused thesd prese ‘j,’ to e signed by ity Assutant ¥ige- President, and ity cnmuorate
sead 1o be hereanto afficed and adtested by ity Asistint Secretiry, the diy and year st abose witien, y

Wy b b —‘..’.Jﬁ::".,__as.smmx VICT PRESIDENT
a5

AU R

Corpotale Seat — ASSISIART SECRETARY \I

STATE OF ILLINOIS, I, the undersigned. a Notary Peblic i and for e County anad State wloresasd. DCHEREBY CERUFY. Anovihe abvre rurend Asaitant Vice b
! Prevident snd Assistant Sevretans ul the CHICAGO TITLE AND TRUST CUMPANY, Gruntor persinatly knuws o 7a 1 be the same perons wiow
COUNTY OF CODK muteey are suhse thed B0 the foregomng imtdinent us such Assistant Vive Presadent and Assistant Secrctan mapevtsy v appeaned beiore nig this day in P
person and ackinwicdged that they signed and delivened sie sd imstrument as thear own free i voluniar actaed 200 e ad soluntan et ol s m
Company for the uses and purposes thereut set torth, und the sand Assistant Seceetary then and there achpowledged 1hat sl Avistant Sgoretuny, as
custodiag of the carporate seal of san) Company, caused the corparate sead of sad Company 10 he gtleaed W sod tndment (s sorb Assistu Secoetaey s

Noraript Seal

T R SUICd WP e baud
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STATE OF ILLINOIS)
)
COUNTY OF COOK )

I, . a Notary
Public in and for said County, in the State aforesaid, do hereby
certify that , the

of CHICAGO TITLE AND TRUST COMPANY, (the
“Tompary"), and » the

oI said Company, who are personally known
to me to be the same persons whose names are subscribed to +he
foregoing instrument as such and

., respectively, appeared before me
this day, in person and acknowledged that they signed ard
deliverea-the said instrument as their own free and voluntary act
and as the free and voluntary act of said Company, for the uses
and purposes therein set foith, and the said

\) then and there acknowledged that he, as
custodian of the seal of said Bark did affix the seal of said
Company %o said irstrument as his own free and voluntary act and
as the free and voluntary act of said Company for the uses and
purposes therein set {oith,

GIVEN under my hand and notarial seal, this day of
April, 1987.

Notary Public
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EXHIBIT A

LOTS 1 THROUGH 12 INCLUSIVE IN SWANSON'S SUBDIVISION OF THE NORTH
1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
{EXCEPT THE NORTH 164.06 FEET OF THE WEST 271.0 FEET 2ND THE
SOUTH 100.9 FEET OF THE WEST 250.0 FEET THEREOF) IN SECTION 10,
TOWNSHIP 4Z NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COO¥, COUNTY, ILLINOIS.
PTwN: B3 |0 Y9l 012
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