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Equity Credit Line Mortgage

9th March 19 87bﬂmnlheMoﬂmur

Roger L, Hil wife therein, “"Mortgagor”),
end the Mortgagee, Mheivorthern Trust Company, an 1iiinois banking corporation, with ita main banking office at 50 South La Salle Street, Chicaga,
ilinais 60675 thervin, ' o-igagee”).

WHEREAS, Mo Vi g€ into The N
dated 1‘ Lﬁr?h

not tu exceed the agg:egaua outs; andi. :q nrxnclpai balance of8
theroon, which interest is payable at Lhe rai and at kb %ma&provid
thereon are due and payable on ebruar
more than 20 years after the date of this Mor: SR

NOW, THEREFORE, to secure to Mortgegve ine repayment of the Maximurm Credit Amount, with interest Lhereon, pursuant 1o the Agreament,
the payment of all sums, with interest thereon, advariced in accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreaments of Mortgagor herein coiitained, Mortgagor does hereby mortgage, grant, warrant, and convey Lo Mortgagee the property
located in tie Cook Couanty State of 1llinois, which has the street address of

(funty of _,
h_a,H“__m____gigla__*Laﬁxange+_4L /08525
therein "Property Address”), legelly described asx:

Lot 12 and the south % of Lot 13 ir Block 2 in Lay and Lymans

Subdivision of the west % of the scuthwest % of Section 4, Township 38
North, Range 12 east of the Third Principal Meridian, in Cook County,

Illinois. p
A f’/
PERMANENT TAX NUMBER: 18-04-302-008 [f}»dyxﬂ///

TOGETHER witk all the improvements now or hereafier erecled on the property, and all ¢! faeinenls, rights, eppurtenances, rents, royalties, mineral,
oil and gua rights und profits, water, water rights, und water stock, and all fixtures now or heafter #itachud to the property covered by this Mortgage:
and all of the foregoing, Logether with said praporty (or the leasehold estute if this Mortguge is o7 picasehold) are herein referred to as the “Property”.

Mortgagor covenanta that Mortgagor is lawfully seized of the estaie hereby canveyad and has the vgni %) martgnge. grant, and convey the Property,
and that Mortgagor will warrant and defend generally he Litle to the Property against al) claims and ders uide; subject to any martgages, declorations,
easementa, or restrictions listed in a schedule of exceptions Lo coverage in any title insurance policy inwurit'y Mortgagee's interest in the Property.

THIS EQUITY CREDIT LINE MORTGAGE is made thiy _dayof __

ér\T‘I}-ust Company Equity Credit Line Agreement and Disclosure Stalement (the “Agreement™)
pursuant to which Mortgagor may from time to time borrow from Mortgagee amounts

__.S.S.CL,.QDJJ*D.D._._ {the “Maximum Credit Amount”), plus interest
¢rin é\gmemanh Al amounta borrowed under the agreemont plug interest
22,1924, or such Jater date as the Mortgagee shall agres, but in no event,

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interesl. Mortgagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any foes and charges provided in the
Agreement.

2. Application of Paymenis. Unless applicable law provides otherwise, all
payments received by Mortgegee under the Agreement and paragraph
1 hervof shall be apptied by Mortgagee first in payment of amounts payvable
to Mortgagee by Mortgagor under this Mortgage, then to interest. fees,
and charges payable pursuant to the Agreement, then to Lhe principal
amounts outstanding under the Agreement.

If Mortgagor has pald any procomputed fnance charge, upon Mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall ba entitled to a refund of the
uneerned portion of such prepaid finance charge in an amount not less
than the amount thal would be calculated by the actuarial method,
provided that Mortgagor shali not be entitled to any refund of less than
$1.00, For the purposes of this paragraph the term “sctuarial method”

shall mean the method of alloceting paymenis mede on & debt hetween
the outstanding balance of the obligation and L T recomputed finance
charge pursuant  which a payment is applied first to the accrued
precomputed finance charge and any remainder is subtracted from. or any
deficiency ie added to the outstanding balance of the obligation.

3. Charges; Liens Mortgagor shall pay or cause to be paid all taxes, assess-
ments, end other charges, fines, and impositions attribulable to the
Property thet may ttain a priority ever this Mortgage. leasehold pay-
ments or ground rents, if any, and all payments due under any mortgage
disclosed by the title insurance polity insuring Morigegee's interest in
the Property {the “First Mortgage"l, if any. Upon Mor{gagee's request.
Mortgagor shall pramptly furnish to Mortgagee receipts evidenting
peyments of amounts dce under his paragraph, Mortgagor shall promptly
discharge any lien that has priority over this Mortgage, except the lien
of the First Mortgage: provided, that Mortgagor shall not be required to
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discharge any such lien so long 4s ! % wht I m le frouf
the payment of the obligation fen i3 ac ing coltaly
to Mortgegee or shall in good falth conteat such lien by, or'defend :

enforcement of such Lien in, legal proceedings that operate Lo prevent the
enforcement of the lien or lorfeiture of the Property or any part thereof,

+. Hazard Insurance. Martgegor shall keap the improvements now existing
or hereafter erected on the Property insured againat loss by fire, hazards
included within the term “extended coverage’, and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the total amaunt secured by this Mortguge, taking prior Liens and
eorinsurance into account.

The insurance carrier providing the insurance shall be chosen by
_Mortgagor and approved by Mortgagee (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Mortgagee and shell include a standard mortgage
clause in favor of and in form acceptable to Mortgagee. Mortgagor shall
promptly furnish to Mor’7agee all renewal notices and all receipta for paid
premiums. In the evri.of loss, Mortgagor ahall give prompt notice to
the insurance carrier and otgagee. Mortgagee may make proof of losy
if not made promptly by Mart tagor.

Uniess Mortgagee and Mortp- gor otherwise agree In writing, insurance
proceeds shall be applied to restoraticn r repair of the Property damaged,
provided such reatoration or repalr is ccproinically feasible and the security
of this Mortgage s not thersby impaird 'f such restorution or repair
is not economically feasible or if the securiiy of this Mortgage would be
impaired, the insurance proceeds shall be applied to tha sums secured by
this Mortgage with the excess, if any, paid to burruwer. [f the Property
is abandoned by Mortgagor er if Mortgagor falls to respind i3 Martgages
within 30 days from the date notice is mailad by Mortg.zee tn Mortgagor
that the insurance carrior offers to sattle a clalm for insuiancs benefits
Mortgegee Is authorized to collect and apply the insurance p acexds nt
Mortgagee's option either to restoration or repair of the Propert: =i-to
the sums secured by this Mortgage.

Unless Mortgague and Mortgagor otherwise sgree in writing, any suca

application of proceeds to principal shall not extend or poatpone the due
date of the payments due under the Agreement or change the amount
of such payments. [ under paragraph 19 hereof, the Praperty is acquired
by Mortgagee all right, title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or ncquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to such aale or acquisition.
5. Presarvation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments Mortgagor shall keep the Property in good
repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any leese if this
Mortgage is an & leusehold. [f this Mortgage is on a unit in a condominium
or a planned unit development, Mortgagor shal] perform all of Mertgagor's
obligations under the decleration or covenants creating or governing the
condominium or planned unit development, the bylaws and regulstions
of the condominium or planned unit development, und constituent
documents. !f g condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amond and supplement the covenants and egreements of this
Mortgage as if the rider was a part thereof,

6. Protection of Mortgagee's Security. 1f Mortgegor faila to perform the
covenants and agreements contained in this Mortgage or if any action
or procoeding is commenced that materially affects Mortgagee's interest
in the Property, including, but not limited to, any procseding by or on
behelf of a prior mortgagee, eminent domain, inselvency, code enforcement.
or arrangements or proceedings involving a bankruptey or ducedent, the
Mortgages, at Mortgages's option, upon notice to Mortgagor, may muke
such appearances, disburse such sums and take such action as is pecessary
to protect Martgagee's interest, including, but not limited ta disbursement
of reasonable attorney's fees and entry upen the Property to make repairs.

Any amounts disbursed by Mortgngee pursuent to this paragraph 6,
with interest thereon, shall become additional indebtedness of Mortgagor
secured by this Mortgage. Unless Morigagor and Mortgagee agree to other
terms of payment, such amounts shall be payabls upon Mortgagee's
demand and shall bear interest from the date of disbursement at the rate

any Al
7. Inspection, Mortgagee may make or cause to be made reasonable antries
upon end inspections of the Property, provided that Mortgagee shall give
notice priar to any such inspection specifying rensanabla cause therefor
related to Mortgagee'a interest in the Property,

8. Condemnation. The proceeds of any award ar claim for damages, direct
or consequential, in connection with any condemnation ar other taking
of the Property, or part thereof, or for conveyance in lisu of condemnation.
are hereby assigned and shall be paid to Mortgagee In the event of » total
taking of the Property, the proceeds shall be applied to the sums secured
by this Mortgage, with the excess, if any, paid to Mortgagor. In the event
of partiel taking of the Property, that fraction of the proceeds of the award
with 8 numerator eque! to the total of Loans and other amounts secured
immediately before the taking, and & denominator equal to the value of
the Property immediately before the taking, shall be applied to the sums
secured by this Mortgage, and the excess pald to Mortgagor.

If the Property is nbandoned by Mortgngor, or f, after notice by
Mortgegee to Martgagor that the condemnor has offered to make an award
or settle a claim for damages, Mortgagor fails to respond to Mortgagee
within 30 days nfter the date such notice in mailed, Mortgagea is
authorized to collect and apply the proceeds, st Mortgages's option, either
to restoration or repair of the property or to the sums secured by the
Morigage.

Unless Mortgagee and Mortgngor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreerent or change the amount of
such paymentas.

9. Morigagor Not Released. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee to any successor in Intarest of the Mortgagor shall operate
to release, In any manner, the liability of the original Mortgagor and
Mortgagor's successors in interest. Mortgagee ahatl not be required to
commence proceedings against such successor or refuse to extend time
for payment or otherwise modify by reason of any demand made by the
sriginal borrower and Mortgagor's successors in interest.

1y Forebearance by Mortgagee Not & Waiver. Any forebearance by
Morigrgne in exercising any right or romady under the Agreement
hereund:ir, ot otherwise afforded by applicable law, shall not b a waiver
of or preCiur.e the uxcrcise of any such right or remedy, The procurement
of insuraise or the mavmeant of taxes or other lens or charges by Mortgagee
shall not be a wiiver of Mortgagee's right to accelerts the maturity of
the indebtedness zamired by this Mortgage.

11. Suecessors and Alsigue-Bound: Joint and Several Liability; Captions.
The covenants and agree.ner.2 herein contained shall bind and the rights
hereunder shall Inure to the re pactive successors and assigns of Mortgages
and Mortgagor, subject to the pnvisions of paragraph 16 hereof. All
covenants and agreoments of Mortgegor shell be joint and several, The
captions and headings of the parneraras-of this Mortgage nre for
conve?.ience only and are not to be used to i:ter pret or define the provistons
hereof.

12, Legislation Alfecting Mortgagee's Rights. 1{ap<ciment or expiration
of applicable lews has the effect of rendering sny provision of the
Agreement or this Mortgage unenforceshle according to ita terms,
Mortgagee, at ita option, may requlre immediate payment in full of atl
suma secured by this Mortgage and may involu any remedies permizted
by pevagraph 19,

13, Notice. Except for any notics required under npplicable law to be given
in another manner, (a) any notice to Mortgagor pravided for in this
Mortgage ghall be given by mailing such notice by certified mail addressed
to Mortgagor at the Property Address or at such other address as
Mortgngor may designate by notice to Mortgagee as provided herein, and
{by any notice to Mortgagee shall be given by certified mail, return recaipt
requasted, to Mortgagee's address stated hereln or to such other address
a3 Mortgagee may designate by notice to Mortgagor s provided herein.
Any notice provided for In this Mortgage shall be deemed to have been
given to Mortgagor or Mortgagee when given in the menner deaignated
herein.

14, Governing Law; Severnbility. This Mortgage shall be governed by
the laws of {ilinois, In the svent that any provision or clause of this
Mortgage or the Agreement conflicts with applicabls laws, such conflict
shall not affect other provislons of this Mortgage or the Agreement which
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Roger L. Hilpp and Barbara G. Hilpp,

MAIL TO:

cun be given effect withaut the colﬂJuanQ E lEhiJeQel §

provigions of the Mortgage and the Agreement are declared to be severable:
provided that the Mortgagee may exercise its termination option provided
in paragraph 12 in the event of changes in law alter the date of this
Mortgage.

15. Mortgagor's Copy. Mortgugor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, il all or any part of the Property or an interest therein, inclyding
without limitation any part of any beneficial interest in the Property in
uny Lrust holding Litle to the Property, is sold or transfernd hy Mortgagur
withoul Mortgugee's prior written consent, Mortgagve may, ut Mort Eagoe’s
option, declare all the sums secured by this Mortgage Lo be immediately
due and payable.

17. Revolving Credit Loan. This Mortguge is given to secure u revolving
credit loan unless and until such loan is converted to an installment loan
(as provided in the Agreement), and shall secure niot only prosently existing
indebtedness under the 4 2ement but also future advances. whether such
advances are obligatory or¢ be made at the option of the Mortgagee,
or otherwise, as are made vithin 20 years from the date hereof, o the
same extant es il such futu:< révances were mede on the date of the
execution of this Mortgage, eioph-there may be no advance made st
the time of execution of this Mor.@uge and although there may be no
indebtedness secured hereby outstandir.g a* ihe time eny advance is made
The lien of this Mortgage shall be vali 8, t~ ell indebtedness secured
hereby. including future advances, from tne time-of its filing for recard
in the recorder’s or registrar's office of the courty.‘n vnich the Property
is located. The total amount of indebladness secured hereby may incresse
or decrease fram time to time, but the total unpaid princip.J balanee of
indebtedness secured hereby (including disbursements thut the Mortizagee
may make under this Mortgnge, the Agreement, or any otier azument
with respect thereto) at any one time outstanding shall not {xered the
Maximum Credit Amount, plus interest thereon, and any disbursénents
made for payment of taxes, special agsessments, or insurance on th?
Property and interest on such disbursements {all such indebtadness being
hereinatter roferred to dy (he maximum amnunt secured herebyt. This
Mortgage shall be valid end have priority to the extent of the mazimum
amount secured hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assesstnents leviad
on the Property given priority by law,

18, Conversian 1o Installment Loan, Pursuant to the Agreement,
Mortgagee may terminate the Agreement and convert the outatanding
indebtedness incurred thereunder to un installment loan bearing interest
at the rate set. forth in the Agreement and payable in monthly installments
of principal and interest over o period of not less than one year and which

IN WITNESS WHEREOF, Mortgagor hus executed this Mortgage.

State of Ilinois
County of OCOL

}SS

M)C\QJJNEC' mm on or before 20 vears after the dute

of ‘l‘},}s M?‘tgal’a This Meftgegd is ﬁven '.o and shall secure such
installment loap,

19. Acceleration; Remedies, Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage. including the covenants Lo
pay when due any sums secured by this Mortgage, or the oceurrence of
an Event of Default under the Agreement. which Events of Default are
incorporated herein by this reference as though set forth in full herein.
Mortgagee. al Mortgagee's option, may decdare all of the sums secured
by this Mortgage 1o be immediately due and payable without further
demand, may terminate the aveilability of loans under the Agreement,
und may foreclose this Mortgage by judicie) proceeding: provided that
Mortgagee shall notify Mortgagor at Jeast 30 duys before instituting any
uction lepding to repossession or foreclosure (except in the case of
Mortgagor's abandoment of the Property or other extreme dreumstances).
Mortgagee shall be entitled 10 collect in such proceeding all expenses of
foreclosure, induding. but not limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage ere distinct and cumulative
Lo any other right or remedy under this Morigage, the Agreement. or
afforded by law or equity, and may be exercised conrusrently,
independently. or successively.
20. Assignment of Hents; Appointment of Reesiver lLender in
Possession. As addiLional security hereunder. Mortgagor hereby assigns
to Mortgagee the rents of the Property, provided that Mortgagor shall,
prior to acceleration under peragraph 19 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property. and at any Lime prior to the expiration of any period of
redemption following judicial sale. Martgagee, in person, by agent, or by
judicially appointed receiver, shall be entitled to enter upon. take possession
of and manage the Property and Lo collect the rents of the Property
including those past due All rents collectad by Morigagee or the reseiver
shall be applied first to payment of the costs of management of the
“roperty and collaction of rents including, but not limited Lo receiver's
fres; premiums on receiver's bonds end ressonable atlomey’s foes, and
then.io the sums secured by this Martgage. Morigagee and the receiver
shall‘ve Jishle to account only for those rents sctually received.

21. Relesse, Uron payment in full of all amounts secured by this Mortgage
and lermination nf:he Agreement, Mortgayee shall rolease thiy Mortgage
without charge ‘o et zagor. Mortgagee shell pay ali costs of recordation
of the release, if wiy

22. Waiver of Homestead. *iorgagor hereby waivos ul) right of homestosd
exemption in the Property

P 4 ,n_/,
/égé64&222%i
e/ Roger L./Hjlpp A

g (%

Iithbitn A falhge

Morigegor / Barbara G, Hilpp 7 7

1 e unde l“‘:;me{ a Notary Public in and for said county and state, do hereby certify that

acknowledged that
the uses and purposes therein set forth.

his wi..ﬁe_#
signed and delivered the said instrument as their free and voluntary act, for

appeared before me this day in person, and

1627

Given under my hand and official seal, this

My commission expires f - &‘ - g7

o e hareh
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Joanne S. Cashmore
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Y M. SKIRNICK
N(cl'l'lg‘PPUBLlC. STATE OF JLLINOIS
MY COMMISSION EXPIRES  3/2V/91

e e W

GCATTALS

TLVVSTLS




