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MORTGAGE $ 1 6.. 00

THISMORTGAGE (“Security Instrument”)isgivenon APRIL 21, ,
1987 Themortragoris EUGENE R. SCHWARTZ AND BETTY L. SCHWARTZ/HUSBAND AND WIFE

{“Borrower"). This SeCuiity Instrument is given to GREAT LAKES MORTGAGE CORPORATION
which is organized and exist’asunder thelawsof  THE STATE OF ILLINQIS , and whose address 15
2626 FLOSSMOOR ROAL .- FLOSSMOOR, ILLINOIS 60422
('Lender™).
Borrower owes Lender the principa! sum of ONE HUNDRED FORTY-FOUR THOUSAND AND NO/100

Dollars[J.S.$ 144,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumet (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1, 2n17 This Security Instrument
secures to Lender: (a) the repayment of the deb( evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boncw:r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following describad property

located in COOK County, Ilinois:
PARCEL 1: UNIT NUMBER 7832 IN OFK HILLS CONDOMINILM 11, AS DELINEATED ON SURVEY OF CERTAIN LOTS (R
PARTS THERECQF IN BURNSIDE'S OAK HILLS COUNTRY CLUB VILL S SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION
36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFY: MZRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS BEXHIBIT A TO DECLARATION OF CONDOMINIUM OWNEASH (P MADE BY BURNSIDE CONSTRUCTION COMPANY,
AN ILLINOIS CORPORATION, RECCRDED IN THE OFFICE OF THE RECORDEX 74 DEEDS, COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 23771002; TOGETHER WITH A PERCENTAGE OF THE-ZOMMDN ELEMENTS APPURTENANT TO SAID UNET AS SET FORTH
IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE': SHLL AUTOMATICALLY CHANGE IN ACOORDANCE WITH
AVMENDED DECLARATIONS AS SAME ARE FILED OF RECORD, PURSUANT TD SAID LICL/AATION, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCSIGAES SET FORTH IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO Bt CONVEYED EFFECTIVE %¢ v RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS PARCEL 2. EASCMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL IN, AS SET FORTH IN THE DECLARATION OF EASEMENTS MADE BY BURNS1DE CONSTRUCTION COMPANY, A
CORPORATION OF ILLINOIS, DATED OCTUBER 1, 1976 and RECORDED OCTOBER 25, 1976 A DOCYMENT 23684698 AND CREATED
BY MORTGAGE FROM WILL GIERACH AND DOROTHY A. GIERACH, HIS WIFE, TO DAK LAWN TRUST FaD SAVINGS BANK, A CORPORATION
OF ILLINOIS, DATED OCTOBER 21, 1977 AND RECORDED OCTOBER 24, 1977 AS DOCLMENT 24161.07 fi®) CREATED BY DEED
FROM BURNSIDE CONSTRUCTION OOMPANY, CORPORATION ILLINCIS, TO WILL GIERACH AND DOROTHY A. 6"rRACH, HIS WIFE,
%Enmmlﬁi I?Wmm 1, 1977 AS DOCUMENT 24174085 FOR INGRESS AN ZaESS, ALL IN

COUNTY, NOIS.

SEE ATTACHED RIDER

23-36-303-124-1013 ‘i?%?’ - s

which has the addressof 7832 GILF [RIVE

[Streot])

[linois 063(1 Code] ("'Properly Address");
ip e

92¢TT2L8

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All ofthe
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for natioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& -suw VMP MORTGAGE FORMS » (313) 782.4700 » [800) 521.7283
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or z=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either lo restaration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of th= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Beorrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatics. o f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor t#zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'=xsre’az of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {(a) is/co-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the<eimis of this Security Instrumeny; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<} 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmodations with regard to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Secrity Instrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be cailected in
connection with the loan exceed the permitted limits, then: (a)787y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o miske this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund’rzduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirsuon of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenflorceable i ccording 1o its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securisy lnst/vment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepy s pecified in the second paragraph of
paragraph 17.

14. Natices. Any nolice to Borrower provided for in this Security Instrument <liiii bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (0 barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whin given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed hy federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security frstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument und the
Note are declared Lo be severable.

16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ' ,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) S days (or such otlier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreemenls; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

92CTTLS




UNOFFICIAL COPY

uawded Funsenbaa

13A0430g 0) 10pud wodf ad10u uodn Ysasaius ynam ‘ageded aq jEys pue 31w 310N Y 1T JUIWISINGSIP JO MEP Y

WO 1SDURIUT JB3Q [[BYS SIUnOwR 35aY) JuawAed Jo sUe1al 101110 0] 53T 19PUN] PUL 13m0110g SSBIUN TTUSWINNSU] A11INRE
s1y) £Q PrINdas JamCHI0g JO 1gaP [BUOIHIPPE 2wos2q |jeys ¢ ydraBraed s1y1 aopun 15pud] £q pasangsip siunows Luy

‘0% OP G SABY JOU 550p Japua] L ydeaFeaed s14) 1apun uolIoe 3%e) ABL 19pUD]

yanoyiy 'sdedal ayew o) L1radead a4l uo Suliaiua purn $aaj sAsulolie ajqeuoseas Juided ‘unod ul Suuesdde ‘Juswnisug

A110035 S141 J0a0 Atiopd sey yoiym usi v Aq paanoass swns fue 3uidied apnjour Aew suonor s2apuaT Anadoid 2y wl

s1YBu s 1apua] pue £142doad 3y Jo anjua 241 19a101d 0) AJessasau st aaadieym 10§ Aed pue op ATw 19pus ] usys ‘(suchemdan

1O $AT 2240JUD O] JO UOHEBUWAPUOD J0y ‘aeqosd ‘Anidnazjueq uy uipascold e se yons) Auedoad ayi ul siyd s aspus]

1aagie Lpuesyudis Sow ey uipassoad [e3s] v s1045Y1 20 TUSWNIISU] AHINDAG S1Y] U1 PALIRILOD SIUDWSRITE PUB SIUVUIAOD
a1 unopad o1 spRp JaMmodIofg J) ‘aouBansu] agdedlaopy (A1a0dolg 9yl ur SIY3IY SHpudT Jo uondoIF ‘L

‘Buniaa ula2aow ayl o1 $83138 Jopus] ssajun adasw Jou Jjeys 21N 53]
pue ployasea] ai ‘A1adoad ay1 o1 )11 a3) $32Nbow 1amollog §I pue ‘aseat 2y) Jo sucisiaoad sy) yum A|dwoo jjeys Jamosiog
‘PIOYISEI| B U0 S1 JUIWNLISU] £1INDAG S1Y) J] '2ISBA NLWIWOD J0 2RIOUIPP 01 Auadald ayl mo) e ‘Auadosg sy afueyo
£)1enurisqgns 10 aZewep ‘A01$3P 10U [jRYs JaMOLIog  "SP|OYased] (A119dodf JO 9OUBUIUIB]A] PUB UOHEAIISIIS ‘D

‘uoinsinboe a3y 0) Joud AjaIBIpaLIW] JuIWNIISU]
£1unaog siy1 £q paanaas sWns 2yl 30 1ualxe 3yl 01 JopusT o1 ssed [Jeys uonisinbae 3yl 01 Joud Auedoag s 01 aBrwiep woay
unnsas speeoesd pue sawijod ssuesnsur Aue 01 1Y s Jamollog “Japud g palinbou st Apadold i g1 ydeadeaed Japun
41 siuswded 742 ¢ unowe syYi 33ueys Jo ¢ pue | sydeideaed ur o) paarspaa stuawded Aiuow 33 jo s1ep onp 2y) sucdisod
10 pud1xa jou |[eysjedisuiad o) spaasoad jo uonesndde Aue *Juillim ul 33130 ISIMIIYI0 JSMOLIOF PUR JSPUT SSA|UN)

‘UDAL3 S1 20130U JY} Uaym
wdaq |jia porad Len/pl-aYy ], *20pP UdY] JOU 10 J3Y1aYMm IURLLINIISU] A11IN3ag siY) AQ paanoas swns Asd 01 Jo Aadoad oyl
2101834 J0 Jiedaa o) sraanuid 3yl asn Avw Japua 'spaasosd asurinsul 3yl 1931102 AV JFPUIT URYS ‘WIBID ¥ 31138 O] PaLayo
S84 JA1IIED SDUBINSUT 2Y)JCU) IDPUST WOL) 531100 B SABD Gf UNJIM JIMSUB JOU S30P 10 ‘Al1adold aY1 suopueqe Jamo.siog
J1 Aomoa1og 0) pred $$30xu TUR M INP USY) 10U JO JOYISYM ‘TUSWNISUT A14N03S syl AQ Palindss swns oy} o) payjdde
aq (jeys spasnoad SaUBINSUY 9174 39UISSD| Dq PIROM A}INDDS 5, 19PUIT 1O 3)qIsEd) £[[BI1U0U093 Jou st Jindal JO UONBIOISIS
Ay J PAUDSSI] JOU 81 A11UNDAs $/1THUIT] pue A[gIseay A|[eanuouea st Jiedas 10 uoneIoISas ay; §i ‘padewep Auadoad ayy jo
Jedaz 10 uonesolsas 0 paydde oq ({5 $paacvad saurinsul ‘BUlilm Ul 933 95IMIAYI0 JAMOIIOH PUB JIPUIT] SSI|UN

anwmiauog 4q Apdwold apew jou ji $50] Jo Jorid 3¥BIL ABW J13PUDT “J2PUI] PUB IILIIBD
anunansul Y1 01 aonou Jdwosd 2A18 []B4S J3M0II0g 'SSO] JO TUIAS 2Y1 U] "SIDNI0U [emauds pue swmwaid pred jo sidieosa e
1pun 0) 2418 £]3dwoad Jjuys JaM0aI0g ‘SIAINDSS JPUATT J] 'sIEmauas pue sayjod Y pioy o1 1ydu oy aaey |jeys Japua]
asnepd afeF 110w pIRpurIS B apnisue [jeys oue 1apua o) a|qeidasoe aq [jeys sjemaual pue saivrjod sausinsul ||y
"PIPHYIIM A{QBUOSEIIUN
2g 00 |RYS Yoiym [Banadde s,10puaty 0 109fqis sanoliog 49 uasoyo 9q jjuys aousinsul a1 Fuiplacad Jsuied sdusansur
ay| -soanbas J2puo eyl sponad 2y J0) pue sPcWE SYl UL PAUIRIUIRIL 34 |{ets ddueinsul SIY] IdUBRINSUI SaAinbas
13pU] YolyMm 10j SPIRZBY 1310 AUB pue 2815400 112 )UIIXI,, LI} 2Y) UIY)IM POPNIoW Spiezey *a1Y Aq ssO] isutede painsu)
Audadoag syl uo pai0ald az)yealay Jo Junsixa mou sjudwicioadur 2y daay |jeys Jamoslog  *2ouBINSU] PIBZEH S
‘aonou jo uiai@ i jo
SABP O] UIYlis 2A0QE 1JO] 128 SUCHIIE 3Y] JO 340U 10 U0 37 10 U3l] 24} £JSIEs |[RYS Jamoliog "u3if syl JnAjnuspl sa10u
e Jsmodiog a1 Aew Jopus ‘juawinnsu] A1Unseg syl Jeac-a)zoud umene few ysym usi] e 03 102gns s1 Luaadosg a1
J0 1ed AuR JRY) SOUIWIRISP JAPUST JI IUSMINIISUL A1N23g S1Y) /Ut 33 Buneulplogns 1apua] 01 A1019v)s)ies juatusasfe
uR U3l 241 JO J3PJOY| Y) WL S2NDS (3) 10 1A1a3d0ld Ayl jo 1edAur 12 3un1i3)l0) 10 udl} Y] JO JUSWDI0)La Y 1usadd
o s1eaado uoruido s 10pus] Ayl U Yoiym sdurpaasoad (eda) rul ual] Sy o 1URLRSI0)UD IsuIeBe spuaiep 10 *AQ UdI] Byl YuYy
pood ul $1591u0 (q) H1apua 01 ajqeldanoe Jauuew ¢ u) usY Y} £q PRINd=uoRBlqo oY) o fuswded ay) 01 JuyLim ul seesde
{r) :Jamoliog $sajun Juswingsu] £13n20g s1Y1 1040 Ajuond sey ysiyam uayy Aue wBieyssip Apdwoad fjeys Jamollog
‘siuawied ay) Furouapiaa sidisoas
13pusT oy ysiuany Apdwosd poys Jamoriog ‘Apdaap sjuswied asayl sajew o0 x0g §1 "ydesSered siy) 1apun pied 3G 03
SIUNOWE JO $90110U [|B J3pua o ysiwany Aidwold [jeys Jamollog Juawied pamd woisiad sy 01 A110211p swn uo way; Aed
[jeys Jomosiog Jsuuew eyl uy pred jou ji 1o ‘gz ydeaSeard ur papraoid asuurw Y3 vy seonedijqo asays Aed [[uys lamolieg
"Aue J1 ‘sjual punosd Jo sjuswded ploysses) pue ‘fuswnaisu] L1Un2ag s14) 13a0 L3 Joled mene Lew ysiym Aadoag
a1 o) s|quIngu e suoisodun pue sauy ‘saSIrYd ‘SIUSLISSISSE ‘SIXE] {[B Ard [[BYS Jomollcy, suat] !saluey) ‘p
-anp edidurrd 0} ‘1s2] pue lanp 153131 03 'Y1inoj iz ydeaSesed sopur.3,qeded sjunowe o1 ‘payl tBION
ay) Japun onp sadseys juswiedasd 0) ‘puodas atoN Y1 Jepun anp saieyo s1ef 01 “1s1y patjddesq | eys z pue | sydeidesed
13pun iapua-] Aq paalacos stuawAed [e ‘asimaal10 sapiaosd mel ajqeordde ssajun  cswawmde e vopeaddy g
JuawnaIsu] A11N22g S1Y3 Aq PaINnoas swins ay) ysulefs 103215 e se uonesidde
JO awn o) v 2epus AQ pay spung Aur 1apusT Aq uonisinboe s 1o £11adoag 3y Jo ajes Y1 03 2017d LeIpaiun uey)
19y ou *K)dde [eys Jopua ‘Japua] Aq paainbor Jo pios $1 Aadoagd syl g1 ydesBeaed sspun )1 "aepua Aq pay spung Aue
Jamoa10g o) punjal Apdwold [[rys J2pud ] JUSLWLINISV] £ILNDG $1Y) AQ PaJnoas swns (e o jin) ul 1udwied vodny
-J1apua] Aq paJirbaa se sjuswied alow Jo suo ut Asusayap ay) dn ayew 01 £isS305U JUNOWE
Lug 39pusT 0) ABd |JBYS J3MOLICE ‘AN UIYm SIURN MO2050 a3 Ard O] 1uBIoYNS J0U ST 1BpUaT] Aq PIaY SpUn. Y3 JO WnowWe
a4l 1 spunyg Jo sluawAed ApIuow ue JamoLIog O] P3IPald 10 Jamotsog 01 piedal Apdwoad sayie ‘uondo samollog 1
'2q [TBYS §$DOXD 2H) 'INP UIYM SWIDN) MO1DS3 311 Ard 03 paainbal Junowie 5y) Paasxs [[PYS ‘SIUA MOIISE 3Y] JO SIIEP anp dy)
o1 Joud siqesed spunyg jo siuawied £jipuow aming sy Yyuam 194319803 Iapud Aq pay spung ayi Jo Iunowe ayl §|
JuswWInIIsuj A11IN09g Siyl
£q painods sWNs a1} 10) A1aN23s [RUOIPPE se paBpa(d aie spuny 3y J apew sem Spun,{ 3111 ¢ 1IGap YoBa (jorym 10) asodind
ay) pue spun{ ay1 01 $1GQap pue s)IPaLd Juimoys spun ay3 jo Fupunosoe [enuue ue ‘831BYd INOYIM ‘Jamoliog 01 3418 |Jeys
1apua spung ayi uo sFujuIrd 1o 15312l Aur samoualog Led 01 paiinbaa 2g 10U (|RYS 3apua ‘pred 3q O} 152a31u5 $24INbaI
meu| aigrondde Jo apew s11upWeaa3e ue ssajun spung ayl uo pied aq [[rYs 1s3191u1 1Byt Fu)ium Ul 2318 Kew Japus
pUR Jamodiog o81eyd B Yons axew 01 Japua sinwdad me| a|qesijdde pus spung 3yl uo 1259105 Jomossog shied Japus
SSDJUN ‘SN MOEDSS Ayl Fulfjaaa 10 1unoase syl Fuizdjeue spung sy 3m&dde pue Suipjoy 10y adseys 10u Aew Jopuy
‘Slan modass oY) Aud o) spung ayy Ajdde [eys 1opus T ((UONINIISUR UB YINS S I9PUST jI 13pus] Suipniour) Aouade ayers
10 [210Pa) v 4G PR3IURITRS 1O PAINSUI DR YOIYMm JO $1UNODIR 10 S)ISOASP 341 UONNHISU UR UL PI3Y 3Q [[TYS SPUNg 3y},

“$103]] MOIDSD JININY JO SHIBUULISD [QRUOSE PUE ZIEP 1U3JIND JO 515G
a1 UO NP SPUN . Y] DIEWINISS ABW JDPUIT ,,"SWS]) Mmolasd,, PIJJEd 248 SWad} 4say 1 -Aue §1 ‘stuniwaid souransu 58ediiow
Sfaead (p) pue swnnwsid sueinsul paezey Aesk (5) ue )1 'Auadoid 9yl uo siua punosd Jo siuawded proyasey
ATk (Q) LUAWINIISUY A3ND3S SIY) JaA0 ANotid utene KBl yoilym SIMILUSSISSE PuB $3xE) Aaedk (1) 1O Yljomi-duo
o1 jenba ( spund,,) wns e '[nj ut pred st 3o Y [HUN 0N YT 1apun anp axe siuswded Appiuoty Aep ay) U0 IBPUIT O
srd [[RYs Jom0I10g IAPUDT AQ ISAIRM U] 1IIM B O) J0 ME[ 3|qedijdde 0) 193fqng  '2dUBIASU] PUE SIXB] Joj Spung ‘7

210N 21 Japun anp sa8aeys aie) pue jJuswiedaad Lur pue 310N 541 £Q PROUIPIAZ 1GIP 941 U0 15a133Ul pue Jo jedisund oy
anp uagas sud Apdwoad eys 2amolzoy  CsaBlBy) 3w pue judwiedalg Hs3aolul pue (Bdoulag Jo Juawsieg |
ISMO[[0] € 33138 pUT {UBUSACD JBPUIT PUB IPMOIIOH  SINVNIAOQD WHOHIN])




UNOFFICIAL COPY,

RIDER

The lien of this mortgage on the common elements shall

be automatically released as to the percentage of the common
glements shall be automatically released as to the percentage

of the common elements set forth in amended declarations

filed of recoid in accordance with the condominium declaration
recorded as’'decument 23771002 and the lien of this mortgage shall
automatically atiach to the additional common elements as such
automatically attoech to additional common elements as such amended
declarations are fi)=d of record, in the percentages set forth

in such amended delcarstions, which percentages are hereby conveyed
effective on the recordirg of such amended delcarations as though

conveyed hereby,

23~36-303-124~-1013

7832 Gold Drive
Palos Heights
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THIS CONDOMINIUM RIDER is made this 215%...... day of ...ceeeen. APRIL rrseerestsonsnenesensenny 19,870,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunly Instrument") of the same date given by the undersigned (the " Borrower") to secure Borrower's Note to .

GREAT. LAKES. MORTGAGE.. CORPORATION... - v S .. (the “Lender"")
of lhc same dale and covermg the Property described in the Secumy Instrumenl nnd located at

832, G0LEDRIVE . PALOF HEIGHTS JLLIBOLS. 20463

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

ON.(..HJLLS...CONDUM{I.“!%‘ ................................... R [T verrrere e o

Eondominium Project]
(the “Condominium Project’”). 1f the owners association or other entity which acts for the Condominjum Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Conconinlum Obligations. Borrower shall perform all of Borrower's obhgauons under the Condominium
Project's Constitucnt Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoraininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when'du., all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insira;ce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” ar “blanket’”” po'icy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for < periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveiafe,” then:

() Lender waives '%¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for bazard insurance on the Property; and

(i) Borrower's obligatici »nder Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiied coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 1otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazarc insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comrmon eleiizinig, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured &y't*e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal. take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepuable in form, amount, and extent of coverage to Lender.

D. Condemnatton, The proceeds of any award or c!aim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or aly part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnaltion, are hirchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrzinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftir aotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Propeny or consent 1o:

(i) the abandonment or termination of the Condominium Preject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt.’ or in.the case of a taking by condemnation or

eminent domain;
(ii) any amendment o any pravision of the Constituent Documents if tas provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell-manigement of the Owners Association;

or
(iv) any action which would have the eiTect of rendering the public liability insurs:ics covernge mainiained by
the Qwners Association unacceptable to Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessments when due, tner) Liader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersezured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower requeiting payment.

2ETT2L8

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

il £
s, stnmﬁ?ﬁ% .................. )

BETTY I .'"SCHHARTZ'/HIS"HIF’E%"""""""""
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