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RUMENT PREPARED BY:

UNOFFICIAL CORN o

WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
-~ P.O. BOX 7075
872113 01 PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents YR F;_t_-‘:)__ I
ADJUSTABLE INTEREST RATE LOAN  L-OAN NO. 79550&0 Si—HV

This Mortgage, made this 13th day of APRIL, 1987 . between
SCOTT N. VANDERPLOW AND LINDA I. VANDERPLOW, HUSBAND AND WIFE

L5630 SOUTH WOLF ROAD

herein called BORROWER, whose address Is
{rumber ang street)

ORLAND "“ACK I 60462
{City} (state) {zip code

,.and

and HOME SAVINGS or AMUIR/CA, F.A., a corporation herein called LENDER, whose addresas is P.O, Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Barrower hereby grants, .convays, mortgages and warranls to Lender the real property legally described as
foliows:

LOT ¢ IN FRANK DeLUGACH'S WCODED ESTATES BEING A SUBDIVISION IN SECTION 18, TOKNSHIP 35
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN., IN COOK COUNTY, ILLINOIS,.

CDMUNLY%thNéS 185630 S0UTH MWOLF POAD, ORLAND PARK, IL.. &048Z2

PTN: 27 18 425 009 Q000 ¥"

]
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Togetnerwith all Interast which Borrower now has or may hereafter acquire In or to said property, and Inand t,./5; all easements and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixiures and appurtenances now ot isreatter placed thereon,
including, but not limHed to, all apparatus and equipment, whether or not physically affixed lo the land or any oviiding, used to provide or
supply air-cooling, alr-conditloning, heat, gas, water, light, power, relrigeration, ventilation, laundry, drying, dishwsisring, garbage disposal
ar oiher services; and ail waste vent systems, antennas, pool equipmant, window coverings, drapes and drapery rod+, carpeting and fioor
covering, awnings, ranges, ovens, water healers and attached cabinets; il being Intended and agreed that suchitoris be conclusively
deemed to be affixed to and to be part of the real property that is conveved hereby; and{c) all walar and water rights {whether ornot
appurtenant). Borrowsr agraes lo execute and deliver, from time to time, such further instrumaents as may be requested by Lender to confirm
the lien of this Mortgage on any such properlies. The properties conveyed 10 Lender haraunder are hereinafter referred to as

“auch property.”
The Borrower absolutely and lrrevocably granis, transtfers and assigns to Lender the rants, incomae, isaugs, and profits of alt property

covered by this Mortgage.

FOR THE PURPQSE OF SECURING:
{1) Payment of the sumof $ 55,000.00 with Iintarest thereon, according ta the terms of a promissory

note of even date heroewith and having a final maturity date of MAY 15, 2017 made by Berrower,
payable to l_ender or order, and all modifications, extensions or ranewals thereof, (2) Paymant of such sums as may be incurred, paid out, or
advanced by Lender, or may otharwise be due to Lender, under any provision of this Mortgage and a!l modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrowar contained herein or incorporated herein by ralerence or conlalned in
any papers executed by Borrowaer reiating to the lcan secured hereby. (4) Parformance, il the loan secured hereby or any part thereol is for
the purpossa of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement betwean Borrowar and Lender relating to such property. () The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the lerms of any lease and any and all
cther Instruments creating Borrower's Interest in or defining Borrower's right In respect to such property. {6) Compliance by Borrower, with
sach and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restriclions pertaining
to such property or any declaration of condominium ownership and upon written raguest of Lender, the enforcement by Borrowsr of any
covenant to pay maintenance or othar chargas, if the same have not been paid or valid togal staps taken to enforce such payment within G0
days after such written raquest is made. (7) At Lender's opllon, paymunl, with interest theroon, of sny other present or fulure indettodness
or obligation of Borrower {or of any successor in interes! of Borrower to such proparty) due lo Lendear, whether created direcily or acquired
by absolute or contingent assignment, whether due or nol, whather otherwise secured or not, or whether existing at the {ime of the execu-
tion of this Mortgage or arising thareafter, the exercise of such optien to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agresments of Borrawer to pay fees and charges to the Lender whether or nat herein set forth,
(9} Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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(24) Future Advances, Uppn t
Advances to Borrowsr. Such Fiu d
ure

8 drsy 'flor at L.e, opti®n pri r B S this Mortgage, may make Future
th irgere ar IRbe-be it Mo gebghe&‘]ew ncad by promissory
notes stating that said notes are Sec AL no time shall the pringipal amolnt ofthe ifdebi&dnewh sectiredby this Mortgage, not

V.
including sums advanced in accordance herewith to prolect the security of this Mortgage, exceed the original amount of the Note

pius 102,400,00

(25} tnsgection and Busineas Records. Lender al any time during the continuation of this Mortgage may enter and Inspect such
property at any reasonable time. Borrower agreas that in the event that such property Is now or hereafter used forcommercial or residential
income purposas, that when requested by Lender, Borrower will promplly deliver to Lender such certifiad financial statements and profit
and loss statements of such types and at such intarvals as may be required by Lander which will be in forin and content prepared according
to the generally acceptad accounting principles and practicas, which statements shall cover the tinancial operations relating to such
property, and Borrower further agreas, when requested by Lender, to promptly deliver, In writing such further additional information as
required by Lender retating to any of such financial statements. )

{26} Governing Law: Saverability. The loan secured by this Morlgage is made pursuant to, and shal! be construed and governaed by, 7'~
the laws of the Uniled States and the rules and regulations promuigated thereunder, including the fedaral laws, rules and reguiationsfor .
tedera! savings and loan associations. If any paragraph, clause or provision of lhis Mortgage or the nole or any other notes or cbligations - -
secured by this Mortgage Is determined by a court of competent jurlsdiction o be vold, invalid or unenforceable, such decision shall attect
anly those paragraphs, clauses or provisions so determined and shall not atfect the remaining paragraphs, clauses and provigtans of this
Mortgage or tha note or other notes secured by this Mortgage. -’

(27) Offsets. No indebtednass secured by this Mortgage shall be offset ar compensated or shall be deemed to have been offset or .
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, counterclaim or crossclalm, . -
whether iquidaied or unliquidated, which Borrower now or hereafter may have or may claim to have against Lender; and, in respectioc |
the indebtedness now or hereaftar secured hareby, Barrower walves, lo the fullest extent parmitted by faw, any and all rights of offset
which Borrower now or herealler may have or claim 1o have in respect to all or part of the indebtedness sacurad hereby, and further
waives the benefits of any applicabie law, regulation or procadure which provides or substantially provides that, where cross-demands for
money have existed betwean persans al any paint in time when nelther demand was barred by the applicable slatute of limitations, and an
aclion is thareafter commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent action asserting his claim would at the
time ol tiling his ans.ver be barred by the apalicable statine of limitalions.

(28] Misrepresentsiinn or Nondlasclosure. Borrower has made cerlain writien representations and disclosures In order to induce
Lender to make ihe los’ svidanced by the note or notes which this Morigage secures, and in the event that Borrower has made any
misrepresentation of matevia’ fact or tailed to disclose any materlal fact, Lender, at its optlon and without prior notice, shall have the right to
declarle the indebledness srcred by this Mortgage, irrespective ol the maturity dale specified in the note or notes, immediately due and
payable.

{25} Walvar of Homesiaeau. acurrower hareby waives all right of homestlead exemption In such property.

(30} Notice to Barrower. Asy artice to the Borrower provided for In the note or this Mortgage shall be geemes given when it is
depositied in the United Stales mai!, pottage prepaid, addressed to the Borrower al the address of the Borrower as it appsears in Lender's
ragcords pertaining to the lcan evide «cs d by the nate al the time notice is given.

{31) General Provislons. (a) This Meodigage applies to, inures to the beneltit of, and binds, all parties heseto, their heirs, legalees,
devisees, adminlistratlors, executors, successors and assigns. {(b) The term ”Lender” shall mean the owner and holder (including a piedges)
ol any note secured haereby, whather or notanied as Lender hersin. (¢) Wherever the context so requires, the masculine gender includes
the leminine and neuter, the singular numberinziudes the plural, and vice versa. (d) Captions and paragraph h@adings used haruin are lor
convenience only, are not a parl of this Mortgage ~nd shall not be used in construing it

{32) Adjustable Rate Martgage Provisions. fhe Note which this Mortgage secures is an adjustable morigage lcan an which the
interest rate may be adjusted from time to time In accordance with a menthly increase or decrease in anindex, all as provided In said Note.
From time to tima the monthly installment payments due under sald Note may not be sufficlent to pay all interest due In which cage unpaid
interest will ba addad lo principal In ho case shal thi unpald interest addad to the principal excead 150% of the origlnal principal

indebledness. ‘

BORROWER REQUESTS THAT A CORY OF ANY NOTICE OF BEFAULT AND OF AN NOTICE OF BALE HEREUNDER §£ MAILED TO HiM AT HIE AﬁDHEBﬂ HEREINABOVE SEY FORTH.

Slgnalvre Isonowz/ .
— / /M/
(m/ St el 9 M %

C_ABCOTT N. VANDERFLOW Y/ LTwuA I. VANDERPLOW
State of lllinols Cook County ss:
1, the undersigned a notary public in and for sald co 111y and state, do he_reby certify that
SCOTT N. VANDERPLOW AND L.INDA I. VANDERPLOW, HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing } wbument, appeared before
me this day in person, and acknowledged that THEY signed and delivered lhe same instrumant as S pEIR lrevand voluntary
act for the uses and purposes therein set torth. o
Glven under my hand and official seal, this  13th day of April .19 87

My commission expires: 12/13/88 ; E % ‘Z
z Q—QA,\J—— K .

Notary Public

T1SeTT228

LOAN NO. 735505-0
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