PROPERTY COMMONLY KNOWN AS:
S NOPEICIAL CRRY e
I o d

: 395595 3 7 2 |

FHA Cass No.

This Indenture, made this 15TH day of APRIL .19 87 . between
DAVID A, MASHEK AND DEBORAH J. MASHEK , HIS WIFE

DRAPER AND KRAMER, INCORPORATED
a corporatior organized and existing under the laws of TLLINOIS

, Mortgagor, and

Morigagee.
Witnesseth: That whereas the Maortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of EIGHTY THREE THOUSAND FORTY AND 00/100
Dollars (§ 83,040.00 )

payable with interestavt*eracof TEN AND 00000/100000
percentum( 10,050 %) per annum on the unpaid balance unti! paid, and made payable to the arder of the Mortgagee at its office in
L or

CHICASGC, ILLINOIS .
at such other place as the holder w2 designate in wriling, and delivered; the said principal and interest being payable in monthly instaliments of
SEVEN HUNDRED TWENIY #INE AND 10/100

Doliars ($ 729.10 )

, 1957 . and a like sum on the first day of each and every month thereafter until the note is fully paid,

1

on JUNE
except that the final payment of principal and in ere.t. ¥ not socner paid, shall be due and payable on the first day of MAY

20 17.

Now, Therefore, the said Mortgagor, for the better secrip of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by 1/iese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and heing iz ‘ne county of (CQOK and the State of Hiinois, to wit:

LOT 57 IN WESTBERFY VILLAGE UNIT II, PHASBE II, BEING

A SUBDIVISION OF PART OF THE NORTH WES% L/4 OF SECTION 23, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPL]: MERIDIAN, IN COOK COODNTY,

ILLINOIS :

F

pTA LA

L e

g7721128]1

wal ATR 22 M TEAR

TAX IDENTIFICATION NUMBER: 27-23-101-021‘L

Y53 W (12wt Streks

ISETI2LG

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:

and all apparatus and fixtures of every kind for the purpose of supplying or disiributing hea, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages Insured under the one- to four-lamily programs of the Natlonal Housing Act which raquire
a Ong-Time Mortgage Insurance Premium payment {Including sections 203(b) and (1)} in accordance with the regulations for those programs.

Page 1 of 4 HUD-32118M.1 {8-36 Edition!
"24 CFR 203.17(3)
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of loss if mot made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. ln event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Monigagor in and 10 any insurance
podicies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
darmnages, proceeds, and the consideration for such acquisition, 10
the extent of the ull amount of indebtedness upon this Mortgage,
and the Note secured "er=by remaining unpaid, are hereby assigned
by the Mortgagor Lo the Mortgagee and shall be paid forthwith 10
the Mortgagee to be appied by it on account of the indebiedness
secured hereby, whether due.yrenot,

The Mortgagor Further Agrecs that should this mortgage and
the note secured hereby not be eligitie “or insurance under the
National Housing Act, within - days
from the date hereof {written Stalemens oﬁt&Qiﬁccr of the
Department of Housing and Urban Developmerit or authorized
agent of the Secretary of Housing and Urban Pévelopmen daied
subsequent to the days
time from the date of this mortgage, decliﬂi@@ insure said note
and this mortgage being deetned conclusive proof of such
ineligibility), the Morigagee or the holder of the nole may, ar itz
aption, decfare all sums secured hereby immediately chie and
payable. Natwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the inefigibility for insurance
untder the National Housing Act is due to the Morigagee's failure
10 remit the mortgage insurance premium to the Pepartment of
Housing and Urban Development.

[

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of sai debt is declared to be
due, the Martgagee shall have the right immediaiely to foreclose
this morigage, and upon the filing of any bill for that purpose, the
cour! in which such bill is filed may al any lime therealter, either
before or after sale, and without notice o the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and withou! regard to the
vaue of said premises or whether ihe same shall be then occupied
by the owner of the equity of redemption, as a homeslead, enter
an order placing the Mortgagee in possession ol the premises, or
appoint a receiver for the berefit of the Mongagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a defi-
ciency, during the Full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuradce, and other

UNOFFICIAL COPY

items necessary for the {»roee{l:tiongnd é‘?escr!ntion of the property.
Whenever the said Mortgagee shall bé placed in possession of
the above described premises under an order of a caurt in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: kesp the
sgid premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounls as shail have been re-
quired by the Mortgagee: fease the said premises 1o the Mort-
gagor or athers upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect und reccive the rents, issues, and profits for the
use of the premises hercinabove described; and employ other
persons and expend itself such amounis as are reasonably
necessary (o carry oul the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonahie sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
coniplainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpase of such foreclosure: and in case of any
other suit, or fegal proceeding, wherein the Mottgagee shall be
made & party thereto by reason of this marigage, its costs and
expenses, and the reasonable fees and charges of the aitorneys
or soliciors of the Mortgages, so made perties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and afl such expenses
shall become so much additional indebtedness secured herchby
and be aflowed in any decree foreclosing this morigage.

And There Shall be Ineluded in any decree foreclosing this
mortgage und be paid out of the proceeds of any sale made in
sursuaree of any such decree: (1) All the costs of such suit or
sUits, advertising, sale, and conveyance, including attoraeys’,
seicizors', and stepographers’ fees, outlays for documentary
eviaence and cost of said abstract and examination of title; (2)
all the‘moneys advanced by the Mortgages, if any, for the pur-
pose awhrized in the morigage with interest on such advances
at the re set fursh in the note secured hereby, from the time
such advances are innde; (3) alf the accrued interest remaining
unpaid on the ingetzdness hereby secured: and (4) all the said
principal meoney rernaiuing unpaid. The overplos of the proceeds o}
the sale, if any. shall taer oe paid to the Mortgagor.

If the Mortgagor shall pay said niote at the time and in the b
manner aforesaid and shall abde by. comply with, and duly per- e
fornt all the covenants and agreerient: herein, then this con-
veyance shall be null and void and Mo gagee will, within thirty
(30) days after written demand therefor Ly, Mortgagor, execute a
release or satisfaction of this mortgage, cn< Morlgagor herehy
waives the benefits of all statutes or Jaws which require the
earlicr execwion or delivery of such release ur satisfaction by
Mortgagec.

o

it is Expressly Agreed that no exlension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successos in imerest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The Cavenants Hereln Contained shall bind, and the benefits and
advartages shall inure, to the respective heirs, executurs, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plusai the
singular, and the masculine gender shall include the feminine.
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. . DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provision to the Instrument llowing the Lender (o require payment of the Note in full upon transfer

of the property. ‘
This Due-On-Transfer Rider is made this ~ 13TH day of APRIL ,

1987 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (the *“Instrument”) of the same date given by the undersigned (the *‘Borrower'’) to secure Borrower's Note {0

DRAPER AND KRAMER, INCORPORATED

(the “Lender”) of the same date {the **Note'") and covering the property described in the Instrument and located at:
8537 W. 162ND STREET TINLEY PARK , IL 60477

{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant anu neree as follows:

, The Lender shall, wi.k the prior approval of the Federa! Housing Commissioner, or his/her designee, declare all sums
o secured by this instriaeit to be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, aescert or operation of law) hy the borrower, pursuant to a contract of sale executed not later
than 24 months after the daly of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subja:: (o this instrument, to a purchaser whose credit has not been approved in accordance
with requirements of the Commiscionzr

IN WITNESS WHEREOQF, Borrower has executed this Due-On-Transfer Rider:

M_@_ _?72“ U (Seal)

DAVID A. MASHEK -Borrower

A ;
AQ&M&:J_/JZM (Seal)
£ DEBORAH J. MASHZLY -Borrower

o (Seal)

-Borrower

TISCTTI2LS

- 4 (Seal)
| i -Borrower
{Sign Original Only)

(Space below this line for acknowledgement)

@-521 FHA Due-On-Transfer Ridar - Multistate 12/88
VMP MORTGAGE FORMS « {2131782.4700 + (BOO!521.7291




