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MORTGAGE

THIS MORTUAGE _("'Security Instrument™) is given on AP"1113“4\\¢ ......................................
19.8.7... The morigagor i JosaRh. P . Cana. AnduARD. M, Canga. his wife ... .
............... PSSP oo nnenenesnes (CCBOCPOWeEr'”), This Security Instrument is Given 10 oo,
AMRELMAL  SAVARGS BANK. SRR whigh is arganizeid ang gxistin
under the laws v The. United. States. af Amaricaand ‘6'5'&‘55““'“‘ is 2. tEesgtoads of .
CRMMeKGR.r. wia. 140, Rolling Meadows, IL 60008 . .l .. (“Lepder™).
Borrower owes Lede: the principal sum of . EQKty..eighk. . thousand dellara. and Q0/100 ==,
cmmmrammmmn s e s e Dollars (US. $.48..000.Q04....... ). This debi is evidenced by Borrower's note

dated the same dale’asto'aSecurnity Instrument (“ch.g: which provides for monthiy payments, with the full debt, if not
paid earlier, ducand payabicnn ... MY e RRAZ v ecriccennsis e This Security Instrument
secures to Lender: {a} the Jeprymenl of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifieations; (5) the paymeit of rIl other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) % performance of Borrower's covenants and agreementa under this Security Instrument and

the Note. For this purpose, Hurruw,;r(;}m hereby morigage, grant and convey to Lender the following described property
Jocemted 5N v, o e eeeatrteteaes ettt arat e ettt e et e en et et b bane County, Hiinois:

LOT 4 IN BLOCK 2 IN ALSIP YIGHLANDS SUBDIVISION, BEING A SUBDIVISION

OF THE EAST 825 FEET OF 4F-SOUTH 1584 FEET(EXCEPT THE WEST 175 FEET OF

THE NORTH 792 FEET THEREOF 2MD EXCEPT THE WEST 308 FEET OF THE SOUTH
792 PEET THEREQF) OF THE WES" dALF OF THE SOUTHEAST QUARTER OF
SECTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THRID PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOTS

PERMANENT TAX INDEX: 24-27-403-004 VoI 247

&—5B-0 25

e -87-<12929
L5

which has the addressof ... 124548.&HGMKEELER .......................... . Alsip ............................................. .
(Street] [City)
HENOIS .vvviennne 6'0'6?1&'6&5”1 ........................ ("Property Address");
P .

TOGETHER WITH ull the improvements now or hereafter erecied on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

HORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally tiie title to the Property aguinst nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

»

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
gq Hankforms, Ing,
MAL

62621248
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I Lender required mortgage insursiice as & condition of making (he foan secured by this Security Instrument,
Borrower ~sholl pay the preminms reguired o maintain the insarance in effect until such time as the requirement for the
tisurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law,

8. Inspectlon. Lendes or its agent may moake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the Gmse of ar prior to an inspection specifying reasoniable cause for the ingpection.

9. Condemaation, The procecds of any nward or claim for damages, direct or consequentinl, in connection with
any condemnation or other mking of any part of the Property, or for cotiveyance in lieu of condemnation, are hiereby
assigned nnd shall be paid to Lender.

In the event of u totul taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
fnstrument, whether or ol then due, with any cxvess paitd 10 Borrower. In the event of a partial taking of the Property,
unless Burrower and Letdder atherwise agree o writing, the sums sectired by this Securny Instrument shaif be reduced by
the amaount of the proceeds maltiplied by the following fraction: (n) the 1tal amount of the sims secured immediately
befure the tuking, dividect by (b) the fair market value of the Property itunediately before the tnking. Any balagee shall be
paid to Borrower.

£f the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
migke an awnrd or seitle a clvim for damages. Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, st its aption, either to restoration or repair of the Property or
to the sums seesreil by this Security [nstrument, whether or not then due.

Uniless Leader and Borrower aotherwise ngree in writing, any applicshon of proceeds (o principal shall not extend or
postpone the dueant2of the monthly puyments referred 1010 paragraphs 1 and 2 or change the amount of such pasyments.

10, Boarrov.er Not Released; Forbearance By Lender Not a Walver,  Extension of the time for paymemt or
ewodification of amortiza ion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shail aot opernte to refense the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall notl be requiredto commence proceedings ugninst any successar in interess or refuse 1o extend time for
puyment or utherwise modify sroortization ol the sums secured by this Security Instrument by reason of any demand made
by the origmnl Borrower or Borgasor's suceessors i interest. Any forbenrunce hy Lender in excreising any right or remedy
shatl nut be a waiver of or preciode theexervise of sy cight or remedy.

11. Successors und Assigns Brurd; Joint and Soveral Lisbility; Co-signers.  The covenanss and agreements of
this Security Instrument shall bin { and Benefit thie siccessors snd sssigns of Lender and Borrawer, subject 10 the provisions
of paragraph 1 7. Borrowee's covennds andagrsements shali be juint and severnl. Any Borrower who co-signs this Security
fnstrumemt bt does not execute the Notel (ad s co-signing Hhis Security Instrumient only lo mortgage, grant and convey
thial Horrower's interest i the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security fnstrument;wra (o) agrees thut Lender and any other Borrower may agree to extend,
modily, forbear or make any accommulations witb, régard 1o the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. I the lonn secured by this SCoazity Instrument is subject to o faw which sets maximum loan
charges, and thyt law i tinally interpreted so tha) 1he interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thers (v} any such loan charge shall be reduced by the amoumt

necessary 1o reduce the charge (o the permitied limig; and (b}-ary sums already collecied from Borrower which exceeded

Pﬂlllilicd limits will be refunded 1o Borrower. Lender muy chosse 1o muke this refund by reducing the principal owed
under the Nute ar by making o diree! puyimient (0 Borrower, I refnd seduces principal. the veduction will be ireated as a
partinl prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, I enactment-=. expiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforcenbic nczording to its terms, Lender, at is oplion,
may fequire imiediate payment in full of sll sums secured by this Sceurive [patrument and may invoke any remedies
permitied by parngruph 19 If Lender exercises this option, Lender shall take the »ieps specified in the second paragraph of
paragraph 17.

14. Naotices, Any natice to Borrower provided for in this Security Instrunsen shall be given by delivering #l or by
mailing it by flrst cluss mail unless applicabic law requires use of nnother method. 7'he notice shall be directed to the
Property Address or any othier address Borrower designatles by notice to Lender. Any novice to Lender shall be given by
first cluss mail to Lender's address stated herein ar any other nddress Lender designates by nolisc 1o Borrower. Any notice
provided for in this Securaty Instrument shall be deemed (0 have beent given to Borrower or Lei der vhen given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Tustrument shall be governed by federid iw.and the law of the
jurisdichion in which the Property is located. In the event that any provision or clause of 1his Securicyqnstrument or the
Nate conflicts with gpplicable Jaw, such conflict shall nat affect other provisions of this Sccurity Insteumznt or the Note
which van be given effect without the conficting provision. To this end the provisions of this Security Indtrvment and the
Note ace cdeclared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borcower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrawer is not s natural
person) without Lendar's prior written consent, Lender mny, al its option, require immediste payment in full of all sums
secured by this Security Insinument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further natice or demand on Borrower,

18, Borrower™ Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued nt any time prior 1o the eatlier of: (0) 3 days (or such other period as
upplicithle law may spevily for reinstitentent} before sale of the Property pursuant to any power of sale contained in this
Security Instrumeni; or (b} entry of b judgment enforcing this Sccurity Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which thea would be due under this Security lnstrument nnd the Note had no acceleration
occurred; (b) cures any defaull of nny other covenants or agreements; (¢) pays all ¢xpenses incurred in enforcing this
Security Instrument, including, but nat limited 10, reasanable attorneys’ fees; and {d) inkes such action as Lender may
reasonably require to assure that the lien of this Security Instrumen), Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured herehy shall remain fully effective as if no accelerasion had
occurred. However, this right 1o reinstate shull not apply in the case of acceleration under paragraphs 13 or 17,
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