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“This Indenture, made this 13th day of APRLL 18T heween
BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 13, 1987
AND KNOWN AS TURST NUMBER 25-8446---mmmmmmom e cm o e e e Murggagor, and
DMR FINANCIAL SERVICES, INC,---=m==m=rmsmm o c e c o m o m s o s m mm s oo mmm e
a corporation organiced and eaisting under the laws of THE STATE OF MICHICAN . Morlgagee.
Witnesseth: That whereas the Morigagor is jusily indebted to the Murtgagee, as is evidenced by @ certain pronimory note bearing even
date herewith, in the principal sum of  SEVENTY FOUR ‘tHOUSAND SEVEN HUNDRED THIRTY 31X AND NO/100---. ~
S s e Dollars (5 ool 4, 736,00 )
payable Wit interest 20 Fle OF  NINE= e e cm e s e e e e e e e e e
PErCentum | e e 9 40 %) per annum on the unpaid balance wntil paid, and made payable 1o te order of the Morgagee st iy office in
SOUTHFIELD, MICAICAN .or
at such other place us the holderma; designate in writing. and delivered; the said principal and interest being payable im manthly instalbments of
SIX HUNDRED ONE AND 34/ 300 - cm o e et e e e m e mmmmmmn e
............................ IR ORI SRR § | |1 % ) Jpusampupmmny o1y | B 179
on the first day of JUNE 1 1987 Land a like sum on the Tirst duy of each and every month therealter until tie nole

is fully paid, eacept thar the final payment of) principal and interest, il not sooner paid, shul! be duwe and payable on the fisst day
of MAY L1y o

Now, Therelore, the said Morigagor. for the better secariasg of the payment of the said principal sum of money and interest and the performance
of the covenamis and agreements herein contained, does by iiwse presertts Mortgage and Warrant unto the Morigiagee., iy successors Orsssigns.
the foliowing described Real Estate situate, lying, and being in s2-counly of COOK
and the State of lllinois, 1w wit:

LOT 47 IN BLOCK 3 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SCUTHWEST 1/4 OF THE
NORTHWESYT 1/4 OF SECTION 24, TOWNSHIP 40 NOITH, 4tANGE 13, E{!S‘E,#%‘,é‘t!%%MMRLNC.[H\L 10 .0&

A YLAs

MERIDIAN, IN COOK COUNTY, ILLINOIS, . THA4OG  TRAN 1039 04/22/67 07157106
COMMONLY KNOWN AS: 3756 N. ALBANY, CHICAGO, IL 60f15 . W5 B D - P - R L AE
‘TAX I.D. NUMBER 13-26-117-022, YOLUME 353, - conk GOUNTY RECORDEN
THIS DOCUMENT PREPARED BY: BEA SIERSZULSKI

MAIL TO: DMR FINANCIAL SERVICES, INC.- WW‘M‘%%%‘_:&“E“

2101 S, ARLINGTON HEIGHIS RD,, SUITE 165
ARLINGTON HEIGHTS, IL 60005

00 MAIL

0 |
Together with all andt singular the tenements, hereditamets and appurienances thereunto belonging. and the rents., ey, and profits ghcn:uf : ' :
and aft apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, waler. of power, and sl plumbing snd 3

otter fixtures in. of that may be placed in, any building now of hereafier standing on suid fand, wnd abo atl e estate, right, tile. and interesl
of the said Merigagor in and 10 said premises. .

This lorm is used in connection with morigages insured under the one: lo four-famiiy programs of the Naticnal Housing Acl which requir
a One-Time Morlgage Insurance Premium paymenl (including sections 203{b} and (i)} in accordance wilh Ihe regulalions lor those programs

Pravious odition may be used HUD-92116-M.1 [9-86 Edillor*“_
unlil supplias are exhausted Page 1 ¢l 4 24 CFR 203 17(F5
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To Have and to Hold the above described premises, with the
appurtenances and fiatures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of 1he Stie of Hiinois, which said rights and
benefits 10 said Morigagor does hereby expressly release und waive,

And Suid Mortgagor covenants and sgrees;

To keep said prenvises in good repair, and not Lo do, or permit lo
be done, upon sai! premises, anything that may impair the value
thereol, or of the security intended 10 be effected by virtue of this
instrement; not 1o suffer any lien of mechanics men or material
men (0 attack to said premises; 10 pay (0 the Morigagee, as
hereinafier provided, unvid said note is fully paid, (1) a sum suffi-
ciend 1o may all taxes and sssessmients on said premises, or any tax
or assessinent that may bedevied by awshorily of the State of 1
tinois, or of the county, town, Village, or city in which the said
land is situate, upon the Martzago: on account of the awnership
there of; (2) a sum sufficient to vedp ull buiidings that may at uny
lime be on said premises, during the Leatinuance of said in-
debredness, insured for the benefit of 1b< Morigagee in such forms
of insurance, and in such smounis, as ma ;-0 required by the
Mortgagee.

In case of the refusal o neglect of the Mortgegor w make such
payments, or Lo salisly any prior lien or incumbranc: other than
thiet for taxes of assesseuents on said peemises, or 1o a2epsaid
premises ins gowd repair, the Mortgagee may pay such taes,
assessments, and insurance premiums, when due, and may (nshe
such repairs 1o the praperty herein mortgaged as in its discretion it
may deem necessary for (he praper preservation thereof, and any
moneys sa paid or expended shall become so much additional in-
debledness, secured by this morigage, 1o be paid out of proceeds of
the sade of the morigaged premises, if not otherwise paid by the
Marigagor.

[t is expressly provided, however tull other provisions of this
mortgage 16 the contrary nolwithstanding), that the Morigagee
shali not be required nor shall it have the right to pay, discharge,
of remove any Lax, assessment, or 1ax fien upon or against the
preamises described herein or any part thereof or the impravement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriale legal pro-
ceedings Lrousht in u court of competent jurisdiclion, which shail
operate 10 prevent the collection of (he tax, assessment, or lien 5o
cantested and the sale or {urleiture of the said premises Or any parl
thereol (o satisfy the same,

And the said Morigagor funiher covenants and agrees as follows:

That he will promptly pay the principa} of and interest on the
indebtedness evidenced by the said note, a1 the times und in the
anaer therein provided. Privilege is reserved (o pay the debi in
whole or in part o any installment due date,

That, together with, and in addition 10, the monthly payments of
principa) and interest payable under the terms of the not secured
hereby, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(@ A sum equal 1w the ground rents, if any, next due, plus the
premiums that will next become due and payuble un policies of fire
and wther hazard insurance covering the morigaged property, plus
faxes and assessmenis next due on the morigaged property (all as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months (o clapse before one month prios
10 the date when such ground rents, premiums, (axes and
gssessments will become definguent, such sims 10 be held by Mont-
gagee in Lrust (o pay said ground renis, premiuns, taxes und

special assessawns; amd

(b AL puyments mentioned in the preceding sulsection of this
paragraph and all payments o be miske under the note secuied
hereby shall be added tgether and the aggregitte amoun! therenf
shall be paid by the Murtgagor cach mom in o single payiment w
be applied by the Morigagee 10 the following stems in the order set
forth:

() ground rents, if any, taes, spectat assessmems, Fire, aml other
hazard insurance premiums;

iy interest on the nole seeured lieretry;

(i) amortization of the principal of the saud e and

vy late charges.

Any deficiency in the gnount of wny such aggreginte monthly pay-
ment shall, unless made good by te Mortgagor prior w (he due
date of the neat such payment, constituie an event ol delauh
under this morigage. The Martgagee may collect o "lae charge”
not (o exceed four cemts W6 fur cavh dollar 1811 for cach payment
more than fifleen (151 duys in acrears, do caver 1he esiri expeine
involved in Bandliag delinguent poyments,

Il the total of the payments sxide by the Morigagor under
subsection fa/ of dhe preceding paragraph shiall exceed the amount
of the payments actually made by the Morgagee for ground reants,
Laxes, and J55esSMents, OF HISUTABCE Premums, as the ¢ise may be,
such excess, if the loan is current, at the option of the Mongagor,
shull be credited on subseyuent paymests 0 be made by e Mont
gagor, or refunded to the Morogagor. 1, however, the monthly
paymenis made by the Maortgager ender subsection fa) ol the
preceding paragraph shall nol be sullicient 1o pay ground renis,
taxes, and assessmenls, of iNsargnce presmiuas, ay e cine may be,
wihen the same shall become due and payable, then the Murigigor
ghal’ pay 1o the Marigagee any amount necessary (o aahe pp the
detriensy, an or before the dite when payme of such ground
TEALS, (AL, assesstients, oF nsusance presniams shall be dae. 17t
any time/rs Mortgagor shall temder 10 the Morigagee, i acear-
dance with Uieprovisions of the note secused hereby, il paytent
of 1he entie indebicitness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, eredit 1o the ae
count of the Mortgasar-any bakance reniuning in the funds e
cumulated under the prosisions uf subsevtion fa) of the preceding
paragraph. 15 there shadl Ge Calelault umder any of the provisions
of this mortgage resulting ki peblie sale of the premises covered
hereby, or if the Morigagee aeauites the prapenty otherwise afier
defaull, the Morgagee shialt appty, 2077 e of 1ihe conimence
ment of such procecdings or it 1he dme s prupenty s otherivise
acquired, the balance then remaining in s tunds sccmmulated
under subsection {a) of the preceding parsgezphas o credil agains
the amount of principal then reniimng wpld veder said pete.

SOI2IZLR

And as Additiana! Seeurty Jur the paynient ol (e indebiediness
aloresaid the Morigagor does bereby assign e the Morigagee all
the rents, issues, s prolits now dug or which oy hereafier
become due for the use of the premises hereimabove describied.

That He Will Keep the improvenents sow existing of heeeater
erected on the mortgaged property, insured as may be regquined
[ram time 1o time by the Mongaiges agaiost lass by Tire and other
hazards, casualties and contingencies iesuelt amouniy and for stch
perinds ws may be required by the Mongagee sd will gy prompl-
ly, when dug, uny premunis o such instseance provision for gy
ment of which has nut been nide heranbefory, All insurance sl
be carried in companies approved by the Mortgagee and 1k
policies amd repewials thereod stall be hedd by the Mortgigee and
have attuched thereto koss payable cliises in Gavor of and o furm
acceplable (0 the Martgagee. T event of s Martgapgor will grve
immethiate notice by siail (o the Mongager, who may ke pooof
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ol loss i not made promply by Mortgagor, and each insurance
company concernied is hiereby authorized and disected 10 make pay-
ment Tor such Yoss directly W the Mortgagee instead of to the
Mortgagor and the Muargagee juinily, and the insurance proceeds,
or any part thereo!l, may be applied by the Morigagee at iis option
either to the reduction of the indebledness hereby secured or 1o Lthe
restoration or repaic of the property dumaged. In evenl of fore:
closure of this morigage or other transfer of title 1o the mortgaged
properly in extinguishiment of the indebledness secused hereby, all
right. titke and interest of the Mortgagor in and 10 any insurance
policies then in Toree shall pass to the purchaser or granee.

‘That if the premises, ur any part thereof, b¢ condemned under
any power of emigent domain, or acyuired for o public use, the
damages, proceeds, and the.considerition for such acquisition, lo
the extent of the Tull simewnd of indebiedness upon this Mortgage,
and the Note secured herebs iemaining unpaid, are hereby assigned
by the Mortgagor to the Moligeges and shall be paid forthwith 10
the Morigagee (o be apphed by« o sccount of the indebledness
secured heredy, whether due or qul

The Mortgagor Further Agrees (hat shovid this mortgage and
the note secured hereby not be eligible forfasurance unider the
Nationat Housing Act, within 60
from the date hereol twritten statement of any witizer of the
Department of Housing and Urban Development or avinosized
agent of the Secrerary of Housing and Urban Development dated
subsequent to the 60 duys
time from the date of this merigage. declining to insure said (o
and this morigage being deemed conclusive proof of such ineligt
1y). the Mortgagee or thie holder of the note may, al its option,
declare all sums secured hereby immediately due and payable. Not:
withstanding the foregoing, this option may not be exercised by the

diys

Mongagee when the ineligibility for insurance under the Nationad
Huusing Act is due (o the Morigagee's faiture to remit the Na-
tional Housing Act is due to the Morigagee's fuilure (o remit the
plorigage insurance premium to the Department of Housing and
Urbun Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thicty 130 days after the due dute thereof, or in case of a breach of
_ any other covenant or agreement herein stipulited, then the whole
of said principal swm remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice. become immediately due and pisyable.

And In The Event that the whale of said debt is declared 10 be
due, the Morigigee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpse, the
court i which such bill is filed may al any tme thereafier, cithes
before or after sale, and without notice Lo the said Mor(gigor, or
any party claiming under said Morwgagor, and withoul regard 10
the solvency or insolvency of Lhe persan or persons liable for che
payment of the indebledness secured hereby, at the time of such
applications for uppeintment of o receiver, of for an order 1o phice
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether (he same shall be {hen occupied
by the owner of the equity of redemplion, 8s o homestenq. enler
an order placing the Mortgagee in passession of the premises, of
appoint a recciver for ¢he bertelit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of saie and a defi-
ciency, during the full siatutory period of redemption, and such
tenis, issues, and profits when cuilected may be applied toward she
payment of the indebicdness, costs, taxes, insurance, and other
items necessary for \he protection and preservaion of the property.

Whenever the said Mortgagee shall be placed in possession of
the abave described premises under an osder o) 2 const i which
an action i peading 1w foreclose this mortgige or a subseyuent
mortgage, the suid Martgagee, i iy descretion, may: keep the
said premises i good repair, pay such current o1 back tanes and
assessmients as may be due on the said premises; pay for and
mintin such insurance in such amounts as shali lave been re:
quired by the Mortgagee; fease the siaid premises o tae Mort-
agor or others upon such terms and conditions, eithier within
or beyond any period of redemprion, s are approved by (e
courl; collect nnd receive the rents, asues, ol profits for the
use of the premises hereinabuve described; amd employ other
persitis nd cxpend isel such wnounts s are reasonably
necessary 10 carry out the provisions ol this paragraph,

And in Case of Foreclusure of this mortgage by suid Mori.
gages in any court of fuw or equty, i reasonble sum shall be
allewed for the solicior’s Tees, and stenographiers’ lees of 1he
complainant in such proceeding. and abo for alt atdays for
documentary evidence and the cost of a complete absiract of
tithe for the purpose of such foreciosure; amd 1w cuse of any
other suit, of legal procecding, wherein the Mornigagee shait be
made a parly thereto by reason of tiy morigage, ns costs and
expenses, #nd thy reasunable fees and charges of the attorneys
or soliciiars of the Morigagee, su mide pariies, for services i
such suit or proceedings, shall be a Tunher lien and charge upon
the said premises under this mortgage, and all such expenses
shall becomne so muct adduiional indebtediesy secused hereby
and be allowed in any deciee Toreehasing this morigage.

And There Shall be Tncluded in any decree Toreclosing this
mongage and be paid out of the proceeds of wiy sale wade 0
pussuance of any such deciee: 11 All ihe casts of such suit or
suisy pavertising, sade, and conveyinee, eluding ativrneys’,
sobiciiars . and stenogrupheny’ Tees, outluys for ducumentiry
evidence apy zost of said abstraet andd examination of oife; (21
all the monCyy advanced by the Margagee, o uny, for the pur
pose authosized in th= mortgage with interest on such advanices
at the rate seb fort’y in Uhe note secured hereby, from the lime
such advances are mad, (31 all the acerued interest remaining
unpaid ont the indebleddess bereby secured; and (4 all the said
principal meney remainingatnrad. The overplus of the proceeds
of the safe, if any, shall thew Te paxd 10 the Monigagor.

IT the Mortgagor shail pay suid-ote.2eahe nme and in the
manner aforesaicd and shall abide by, fomply with, and duly per-
form abl the covenanis and agreements Tierat-ten tis con:
veyance shall be nul} and void and Mongagce will, within thirty
130) days after written dentamd therefor by Muitgagor, execute 4
release or satisfaction of this martgage, and Murizewr bereby
waives the benefits of all statutes or laws which reguire the
carlier execution or delivery of such releuse or satislaction by
Morigagee,

It is Expressly Agreed that no extesision of the lime Tor pay-
meat of the debt hereby secured given by the Mortgigee 10 any
sutcessar in interest of the Morigagor shall uperate Lo release, in
any manner, the original liaality of the Morgagor.

The Covenants Herein Comtained shall bind, and 1he benefits
and sdvantages shull inure, to the respective beirs, executors,
administrators, successors, and assigos of the mrties hereto.
Wherever used, the singular number shall include Hie plusal, the
plural the singukar, and the masculing gender Miall inclde the
feminine,
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Witness the hand and seal of (he Mortgagor. the day aid year Sirst waiten,

INeal] E_L__Myzé s — Seall

"~ Bank of Ravenswood, as Trustee Under Trust

Agreement Dated April 13, 1987 and Known as
Trust Number 25-8446 : iSeall Ptest ,dj,m#k Sl
s — v

State of Hlinols

County of CaO\C
i notary publi, s ond Tor the county and Seaite

L
aforesaid, Do Hereby Certify Thaw MMARYIN £ EDWARDG Vice President

and Eva Higi Lrnd Trust Officer ok Lani of Ravensword wike. personally hrown 1w me 1o be the siue
person whose name s are subseribed to the foreguing instrumend, appeared before me thtis day o
person and acknowledged that Flav signed, sealedd, und detivered the said instrument as cir

Tree and voluntary acrt for the uses and purpo'scs thersin set Torth, including ahe refease and waiver of the riglt of hamesteid.

Given under my hand and Notarial Seal this
Nnmr,l" Public
. Filed for Record inthe Pecorder's Qffice of
County. Ilinois, on the duy of

at o'clock m., and duly recorded in Book

13 th duy _ F\fr;t AL 19T,

MRTGAGE EXONERATION RIDER

This MORTGAGE is executed by Bank of Ravenswood, mot persondily not 85 Trustee as
aforesaid in the exercise of the power and authority conferred upon and vestad 10 it
as such Trustee (and said Bank of Ravenswoou, hereby warrants that 1s possesses full
power and authority to execute this instrument), and it is expressly understood and
agreed that rothing herein or in said Note contained shall be construed as creating
any liability on the said Trustee or on said Bank of Ravenswood personally to pay the
said Note or any interest that may accrue thereon, or any indgebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained, or
on account of any warranty or indemnification made nereunder, all such liability, if
any, beingy expressly waived by Mortgagee and by every person row or hereatter claiming
any right or security hereunder, and that so far as the Trustee and 1ts successors and
said Bank of Ravenswood personally are concerned, the legal holder or holders of said
Note and the owner or owners of any indebtedness accruing hereunder shall look solely

to the premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said Note provided or by action to

enforce the personal liability of the guarantor, if any,

1 ) ¥l A

103131 Yeg v opeyy puy qpaidy Paygazny sapiy voReI3L0XY 5 385Ny 1
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DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision to the Instrument sllowing the Lender (o requlre payment of she Note In full upon transfer

of the property,

This Due-On-Transfer Rider is made this 13th day of APRIL '
19 87 , and is incorporated into and shall be deemed 10 nmend and supplement the Morgage, Deed of Trust, or Deed
1o Secure Debt (the “*Instrument”) of the sume date given by the undersigned (the *Borrower™) 1o secure Borrower's Note (o

DMR FINANCIAL SERVICES, INC., A MICHIGAN CORPORATION

(the **Lender') of the same date (the **Note') and covering the property described in the Instrumeat i located ai:
3756 N. ALBANY, CHICAGC, IL 60618
{Property Address)

AMENDED €% ENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and ugreeas follows:

The Lender shail, vithZp=orior approval of the Federal Housing Commissioner, or his/her designee, declivre all sums
securvd by this instrument tu k= immediately due and payable if all or u part of the property is sold or vtherwise transierred
(other thun by devise, descen or operation of faw) by the borrower, pursuant 10 a contract of sale exccuted nol lter
than 24 months after the date 25 execution of this instrument or not later than 24 monihs alter the dale of the prior
transfer of the property subject 10 nis instrument, to a purchaser whase credit has not been approved in uccordince

with requirements of the Commissionsr.

IN WITNESS WHEREOF, Borrower hﬁs cxccuied this Due-On-Transfer Rider:

{Seal)

tQorrowar

Bank of Ravenswosd, as Trustee Under Trust

Apreement Date¢ Arcil 13, 1987
Trust_Number 55 3} } 8 ?yd Known as

-Dorrower
Mdv‘ég g &#/ ./ {Seal)

Viee Presiaant -Bonmawa

[Ajé(? (Seal)

Truvt ohker ‘Burower
1Sign Origina? Oniy)

{Seul)

(Spuce below this line for ucknowledgement)

@621 FHA Duo-On-Transler Rides - Multistate
VMP MORTGAGE FORMS + (3131702 4700 * (§001521.778}




