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MORTGAGE

THIS MORTGAGE is made this. .......... 18T ..., yol....../ A '.’F‘.I.'.- .............
19.87., between the Mortgagor, FEDNRD . ARAMEBULA . AND, REYRALDA ARAMBULA, HUSBANI A
........................................ (herein *Borrower™), lhe Mortgagec N
. CRAGIY FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . .. .  Ng....... ,a Corporauon ogsunizgffand
cxisting under the laws of . JTHE, UNITEL STAT ES OF AMERIGA  Mege address is, oo . .. .

. 9200 West Fulleton — Chicago, Illinois 80639 . . . ... . .. ... ..00"
EREAS, o':rrower is indebted to Lender in the principal sum of . . =~———7.. %" ..... Sae e
AN N.Q(.i. R m—————— Tr . Dollars, which indebtedness is ¢videnced by Borrower’s
note dated. . AFFEL 0. 1987 (herein ”\TUIL"), providing for monthly i v n}fgts oéd:‘sgc:pal and
interest, with the bzian:e of the indebtedness, if fot sooner paid, due and payable on. . 0T VA2 &MV L.

.................

To SEcURE to Lender (73 the repayment of the indebiedness evidenced by the Note, with interest thercon, the
payment of all other sums, wilh interest thercon, advanced in accordance herewith te protect the security of this
Mortgage, and the performance ©fthe covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest-thercon, made 1o Borrower by Lender pursuant o paragraph 21 hereof (herein
“Future Advanrces™), Borrower does be’ ‘ta'dnorlgagu. grant. and convey 1o Lender.lhe following described property
located in the Countyof . .. .. ..... 0 = o PR Stare of lllmms

LOTS 23 AND 24 IN BLOCK 7 IN FIRST ADDITION:TO FRANKLIN FARK IN
THE EAST 1/2 OF THE NORTHEAST 174 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THC ‘THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS. ol

FERMANENT INDEX $#12-28-217-031 L’?/] &
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DEPT—@1 RECOHTDING

bo2T2Ls

314 .99

TG0 YRAN 1004 Q‘V"‘zfﬂ'f 19: 18409
frrags # > S-Sy lP:’E"‘-l

COOK CauNYY RI"(:(JRDLN

which has the address of. . 2¢10 SCHILLER BOULEVARD , ....FRANKLIN PAR
" . (Streett (Cliy]
Lt lLINDlS &0131 . {herein “Property Address”);

[State and Zip Coda)

ToGeTHER with all the improvements now or hereafler erected on the property, and all easemenls, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with saic
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any litle insurance policy insuring Lender's interest in the Property,
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Lender's written agreement or applicable law. Borrower shall pay the amoun! of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal! be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time ta time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ’

B. Inspection. Lender may make or calse to be made reasonable entries upon and inspections of the Property, provided
that Lender shal} give Borrower netice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. . RO

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property. or part.thereof, or for conveyance in kieu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums scecured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shal! be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to th< fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow.i.

If the Property ‘z.abandoned by Borrower. or if. after notice by Lender to Borrower that the condemunor offers to make
an award or scttle‘a riaim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is atithesized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mor{gage.

Unless Lender and Soriower otherwise agree in writing. any such application ol procceds to principal shall not extend
or postpone the due date of _tise-monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. ' Extension of Lhe time for payment or modification of amoritization of the sums secured
by this Mortgage granted by [eo<ir to any successor in interest of Borrower shall not operate o release. in any manner,
the liability of the original Borrower ani Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or.rifr.:e to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of zay demand made by the original Borrower und Borrower's successors in interest.

11. Forbearance by Lender Not a Wajrer. Anv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall 'not he a waiver of or preclude the exercise of any such right or remedy.
The pracurement of insurance or the payment o/ tases or other liens or charges by lLender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sccured by this Moertgage.

12. Remedjes Cumulative. All remedies providsd in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equivr. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Soversi-Wiabllity; Cuaptlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1, the respective sticeessors and assigans of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covesansz and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Morlgage are for convenience only and are not to be used (o
interpret or define the provisions hereof. oo g : :

14. Notice. Except for any notice required under applicabls4a’~ to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing sGch’ natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigriate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given b:( certificd mail, return receipt reouested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Barrower as providedsherein, Apy notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when gizen in the manner designated herein.

13. Uniform Mongage; Governing Law: Severability. This form of morigrze Zombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitiwie/a uniform securily instrument covering
real property. This Mortgage shall be governed hy the luw of the jurisdiction in.waith the Property is located. In the
event that any provision or clause of this Mortigage or the Note conflicts with appliczale/iaw, such conflict shall not affect
other provisions of this Monpage or the Noie which can be given effect withour the oniticting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest thercin i= sold or transferred
by Borrowervithout Tender’s prior written consent, excluding (a) the creation of a lien or encumliridce subordinate to
this Mortgage. (b} the creation of a purchase money sceurity interest for househokd appliances, {€) 4 scansfer by devise,
descent or by operation of law upon the death of a joint tenant osdabetioageaibbiiy-} hold-inierosi-uf +v ovsyoarr-orless

A 4 e, Lender may, at Lender's option, declare all the sums secured by thiz iortgage to be
immediately due and payable. Lender shall bave waived such optien to accelerate if, prior to the sale or eausfer, Lender
and the person to wham the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the intercst payable on the sums secured by this Mortgage shall be at such rate us Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

. obligations under this Mortgage and the Note.

If J.ender exercises such option to accelerate. l.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is niailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

i i wer, invok dj jtiec 1. 1 : .
T ey amost further patiee ordepend Se BN RO A E R R RIS RN e s sdence

NoN-Unirogm CoveENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of »ny covenant or
agreement of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acccleration shall mail notice to Borrower as provided in paragraph 14 hereof specifylng: (1) the breach; (2) the actlon
required to cure such breach; (3) a date, not less than 30 days from ihe date the notice s malled 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result I
acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender atl Lender’s option may declare all of the sums secured by this Morigage to be
immedlately due and payable without further demand and may foreclose this Morigage by Judiclal preceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
und costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shall have the right 1o huve any proveedings begun by Leader (o enforee this Mortgage discontinued at any time

ve2zIeLs
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